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2Q-X0 * (PHBWS&RS WH &RPSID  LQFRQGHANRDZ LW \WHVHINBP HOAR LW SUHVRA® DQRXGAHGR IHARH AKOQIH WH ([ FKOQH
21IH) DQ DQGDOR IWWRAMEAQ) P LCIRQDJ.J W DMSUCA.SICIP RXQMR 6HIRUL RMW/GH WH ([ 1RMW IRUIGEZO
IMKHG BHIRUBHXUHG 1 RM/GH WH 1HZ 1RMW  IWKHGOSSUH P DMD P LARQDIJ W DMSUCASITIP RQMWR 1 HZ 1 RM
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7KH1 HZ 1 RAWZ LOB-DUQMIXNDADUDMR SHUDQP SD CEGIVHP LOQRAOM RQO DWK  DIG6HBMPEHU R HIFK\ HIU BHILQQQ) R
6HBAP BHU 7KH1 HZ 1 RAWV/Z LGP DMHRQO DK

7KH1 HZ 1 RAWZ LOEHUHH-P CEGIDMHERP SIQ. VRSIRY 1QZ KRBIRUQSOIWDAIQ WP H RUIURP WP HVRWP H SURMRO DK DADSUFH
HXCOR R \WHSUGASDOIP RXQAR \KH1 HZ 1 RMV SOVD P INHZ KRBISWP P \RIHAHUZ LW CFRXHG DOGXCEOGLOMBMMI DD R EXWRW
(FOAQ) WHAMR WGP SIRQ 2 QRUDWWIO DK \WH1 HZ 1 RMW/Z [@EHUGHP CEG! 1QZ KRBIRUQSDWDADUHE-P SWRQSUFHHTXCOR

R \WHSUGFR.SDOTP RXQIBON CRRKHG DOGXQEOGIQMBMMI D) RQWH1 HZ 1 RAWVUHGHP HE\R EXVWRACFOQQ) \KHDSSIFTEGI U SIRQE@M
,QDEAURY DAY WP HRQRUSURWRO DFK WHERP SDQ PD. \XEVRAR FHMIQQ@P MIMRQNSHA LHGLQWH HZ 1 RV, QGHIMMH DAW
ROWRQDIGRORHRUP RIHRAFDIRYY WEHP XS\ R \WHDJJUH DMSUGASITIP RXQAR WH1 HZ 1 RMVDADUHG-P SWRQSUFHHNXTOR R
\KHDJJ U DM SUCASOIDP RQMHIR - SOV DFRXHG DG XSG IQMMM D) R BMWRNMFOAQ) WHUHEP SIRQEMZ LW \WHHADK SIRFHO/R
FHABEQHNXW RTHIQIV |, | WH&RP SIQ - RUWUHMRMG \KEMADUH/AHTDAMAN XQG-URHISQAURP WIFH WHERP SIQ Z LOEHUHNXUHGWR XVHWHGHV
SURFHHB/\R P DNHDQR | HAR WEXUADHL HZ 1 RM/DADQR! | HUSUFHLQFDK LQDQLP RXQANXTOR R \WHSUCASDOIP RXQAR \KH1 HZ 1 RV SOV
CFRXHG DG XCEOGLQMMMI D) R EXWRMFOGQ) WHUSXUKDHEM 8 SROD&KDYHR &RWRO D/GHIGHGIQWH HZ 1 R/, QG-OMUH \WH
&RP SO P XWWR I HAR SXUKDHWHL HZ 1 RIM/DAD SXUKDHSUFHHTXOOR R \KHSUCFLSDOCP RXQAVSOV DFRXHG DG XD GLOMMR. EXWRV
LFOAQ) WHAMR \KFK SXUKDH

7KH&RP S VREQI DR/ XQEHMH1 HZ 1 RIM/DUHIXO DG XFRYEAWRIDD JXOIQM-GRODVHIRMPUGEDIVE. HFKR WH&RP SIQ VH 1Y
DG XMUHGRP HF MG DUH/ WD XOUIQAMFHMEQR \WHERP SID VIQE-BMEHNVRUGEHEWEHVR JXDIORY LFOAQ) XQEHMHERP SI) V
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\WH( [ FOGHG3URSHW DQG$ % 3URIM & RIDMID HIFK DVCHIGHSLOWHL HZ. 1 R, GGHMH DGR VHARQG SURIMN QHVRQWHS % 3URIW
&RMMID Z KIFK JHHID LFOGP RIR WHERP SO0 VOQG\WHIXDIDQRY FUHAWADLG UHFHYCEGY CFFRXQVUHFHYTE®! SD P HQAQEQILEGY
LQHIRY  SBEIHEG-BRIVIFFRXQIVOGUHDME DAHN  LOHIFK FDH \KEVRAR FHMIQH AHBIRQ/DQGSHP WG QHY/
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DEAWRDOLQE-BAEHWRUIXOUDQI REQIDRY GFOMHRUSD. AYIGHIB/RIHEHP RUUSXUKDHFDBABDWRN S0 WHEHP RUSXURKDHAHAEQ
\KERUBCDMSLQE-EWEHN IKHFHIBQ SUH HIHG WRAN RUMP LASUHTXY VHRXUMEY P ENHGD0/00G FHIBQLOME HV VHEDXHN LGRXUTHY HYDIH
LQWDQLRNRQYZ W D LADMY HIMLQR DI UH-P HOVUAAIRNY RANKEMGDUHY CHOWRSD. GYIGHIB/ DIGHIDIHIQP HIHY CFIXMWRY/OQGRMH
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RAMDDAQ) SUCASDOIP RXQAR WH1 RMARGIQUHIDFHROS X $

$% $CP LQMADAYHS JHOVP HQVY/ONR $PHIFD 1 $  LOIWDSIAW DvWHDEP LQMRDRYHDI HOAXQEHMHS % &UHAVS JUHP HOARUDQ
\KFFHXRUUHBUAHQBIYH AN LQ\KFK FOSCAW

$9% &RMMDCS JHOWP HQVUOINR $PHIFD 1 $  LOIWFDECAW D/AWHFRIM DO HYQEHWHS % &UHAVS JUHP HQVRUDQ \IKFFHWRU
UBUAHQBIYH RN LQ\XFK FOSCAW

$9% &UHAVS JUH-P HOW P HIQAWKDAAHMEIQ& UHAVS JUHP HQVMGDMGDVR 0 UK B DQGIPRY L \WH, WXHUDQGFHMIQR WH
MKHUVEXEMADUHY DVY/RUIRZHY L 9ONR $SPHIFD 1 $  Dv$ JHMDQG UL \WHRKM-UDIHQVDQG GLEHY P HEWHHO LFOAQ) DY (RM
JXOUDQAH/ FRODM.DCDQG\HRXUM GRAXP HV LGFOQQ) P RWDIHY SBGIHDI UHHP HQWDQG RKHMHRXUMW DUDQIHP HQV - LOWAKP HQVDQG DI UHHP HQV
H HRXMGLQFRQGHANRQ\WHIZ W DOGLOHIFK FDHDYEP HYGHG UAKBIAG \XSSBP MG H \WIGHS RURKHZ MHP RALLHGRUUH LQDGR-G I URP. WP H\R
WP H LFOQQ) DY DIUHP HYWRUDIUHP HQVH WREAQ) \WHP DMIW R RUH QDCAQ) RUFSOAQ) LFXAQ) LRUHDUQ) WHIP RQMAR ERURZ LQIVRU
RKHJ  HEWRAABDAQ) RUDYDLOEGIVR EHERURZ H\WHIHKQEHU DORUDQ SRMRQR \WH' HEAXQEHKAK DIUHHP HOADQG DR \KAFHWRURUUHSORHP HV
DIUHP HYWRUDI UHHP HQVZ W KH\EP HRUDQ. RAHUD HAVFUHERU GREHURUIURGS R FUHAVRLY RUGQEHY IWEHQ) XQEHIWRRG DQG DI WG RAWH
DRADJAHR GREMDAY ) RHIQ$ % ) CROWP D EHIRHGHGE \WHS % &UHAVS JUHP HQV

$9% &UHAW DAMN P HQAKH' HEWBBUAHOAGE. WHS % &UHEVS JUHP HW

$9% ' RAXP HOW P HDQAWHS % &UHAVS JUHP HOADQ DEAMRIDCRUHAWD UHHP HAVGRM SXUFKDHDI UHP HOMQEHIMHRURKHUDI UHP HQWV
UHINMG \WH MR DQG DORKHUGDQ RUGRMGRAXP HOV FRAIDMDCRUMVARXUMN GRAXP HIV QR JXDIIOMY LQAKP HWDQG DI UHP HOVIRYHQQ) RU
HMGHAQ) RUH HRXAMG RUGHIVHMGLOFRQGHANROZ LW \KH$ % &UHAVS JUHP HQVZ KIFK P D LGFOGHDQ ) RHJQ$ % ) CRAOW RUDQ 3DUL3DKK
$% / IHY HEW



ZKFKPD LFOGHDIQ ) RHIQ$ % ) CRAOW DAKRK DIUHP HOVRULQXWKP HQVP D BHIP HIGHS \KSSBP HQMG P RAIIHG UAXBMG U-SORHG
UHHZ HG BHXQEHS UAAKRMUG LGRUHDHG UHSORHG RUUH LCDGRHG URP WP HVRWP H

$9% 2 EQDARY/ PHIQ/DD HAMITEOMVDQGREQIDIRY R HHY NQGRIDMH LGRXUHERUDIMQ) XQEHURUHDAY \R\KHS %
" R HONMKDMNHRXUGE. D3HP MG/ HOGHAUBHGXQAUFIXH L R \WHGHIQWRQWHIR  DQG Z M UASHRARDQ ) RMJIQ$ % ) CRAW / IHY/
RQ\WHDWHNDQG RUHTXW LOMBAVR DQ ) RILIQS5 HAMRMS6XEMADY DGR [ FOGHE( QMY SOW \WHHR - DQGDORKHIREQIDIRQVR WH, WKHURU
DQ 5HAMAMS6XEMANY [QUASHAWHIR LFOQQ) Z WWRWIP MINRY REQIDIRQVLQUASHAWR YN 3URGAS HYLFHY/DQG RUSDK 0 DIIHP HQV
6HYLFH/DQG LI DSSOFCEG! REQIDMRQ/XQEHUD) RHIQ$ % ) CRAOW

$% 3URIW & RDM.DO FROMVR \WHIRTRZ 1QJ DAHVR \WH, WXHUDQGRUDQ 6XBMGDY * XDUIRU

D DU FRXQNDG5 HHYDE®GY RKHMDO$ FFRXQVDGS5 HHYDEGY DUMQ) XQE-UDIUHP HOWVIRMHVOBIR 1 Ri/3URIMW & RUDMIDD
\RWWHH WRNFRQINANY LGHOWCERISURFH-GO/R \WAK 1 RiW3URIW & RODMIBO

E  DOSD P HVQULEGY LFXQAQ) DOIQMFRP SDQ GO0/ FRSRIDMOQGRAHAY UH XQG/DQG D8 UHAVE D5 HAHYCEGY DG DD
RKHUUWKW\R SD. P HMADUMQ) \WHH URP LODFHAWDLG GHEWDLG SUSIGFILGRURKHISD: P HOVDLGWDQLANRD RAHAKDQDQ 3D P HW
, QUQILEGIFRQANNY LG-ONCEBISURHHEV/R 1 R3URIMWY & RTIDMID

F DOQHRY

G DD HBRUYS FFRXQN 6HRXUMKY$S FFRXQIVDQG&RP P RAW S AFRXQIV LGFOGQ) WHFDK P DRI HP HATFFRXQIV WH EGANHG CFRRXQN
WHEANER  DFFRXQNDQG\WHIRYHOP HOMBANER  CFFRXQV DQGDUFDK &DK ( TXLYDBIQVDQG RKHUDXMHVARQEICHSLQ RUFBHEWR DG DD
6HRXUMAY( QIVBP HQVDIMQ) [URP DQ XK' HERVVS FARXQN 6HRXUMAVS FRRXQIVRUSRP P RAW $ FFRXQIV LQHIFK FDVH RAHAWDQDQ
|G-ONEGISIRAHB/R 1 RM/3URIM &RIMDO

H  DOUWKWMR EXMCHNV LQMIXSINRQLQXUDIFH DQG DO KWR FAHBWOQUXUIDERHZ LW URSHRAR DD $ FFRXQWV LIOHIK FDH W DWBBWR
Z KHKHMHS % &RIWIDDE JHAVWWHERW SD FHZ W URSHRAHIAR

| \RBD \RWHH \WWYICGHAQ JRHQQ HXUQ) RURKHZ VHUHDIY \RDQ R \KHIWP VAR $ %4 3URIMY & RIDMDOXQGU
FOXH/ D WURIK H DERYH L DO HHDO QUILEGY H FOGQ) D) LQMBRNOOSURSHW DOG&CEMIDB\RAN R 6XEMADIH/R \KH, WKHU BXW
IGFOGQ) FRQAEFVILI KW DG DI KW DV FRQUI GRURUFRQUIGHH Z KHKHUDUIMQ) B FRQUPAMBMMRURKHZ VH - L, QRIKP HQV LFOQQ)
3URPIMRY 1RM/ L' RAXP HQV LGFOAQ) HIFK Z IHKRAHUFHSWRUE@R @AQ) FRYHIQI D), QMHORY LY QRHQWVIURP DQ

JRYHOP HRBCDAKRUIW \R\HTIDY |, QMHRY DG Y &KDMWOBCSHJ



J  DOFRMWMDCGIXOIQMVILYHDE D) RKMHUSHYIROZ W UASHRARDD R WHIRMRQ) DGDORKHUIEXSSRWY 2 EQIDIRY/
LFOAQ) / HWUR &UHAVB LIKW Z MW UASHRARDD R \WHIRMIRQ

K DOERR\WVDGS5 HROARWHH \WNHDWY WRDOQ R WHIRIHRCQ) DG
L DOSRGEVDGSFRAHE/R WHIRIHRQ)
&OBMUT HEWWUP VXVHG LQWLY GH LQWRQ EXWIRNRKHZ. [VH GH LCHGLOWLY, QGHMUH \KDTKDYHWHP HIQQIY DI CGHGWRAXAK WP VIQWHS &&

$% 6HXUHG3DUAY P HIQ/WHS % &RMMIDOS JHQAGOD) KRBHYR $% 2 EQIDNRQYY

$FTXUWHS' HEWP HY/ Z W WIASHRAWRDQ VSHRIHG3HYRQ L' HEWR DR RKHUBHYRQH MM DAKHWP H\VXAK REHUIBHIRQLYP HIHGZ W
RULQR RUBHP HDEXEMADY R WRK\SHAIIHG3HIRQ LFOGQ) Z DKRAIP LMEINRY * HEW@RXWHGLOQFRQUHRANRQZ W RULQFRQMP SDIROR  \XFK

RKHUSHIRQP HJLQ) Z W RUIQRRUBHRP Q) D6XEMADY R \XAK\SHALLHG3HYRQDG WL ' HEWHRXWHGE D/ IHQHPXP BHIQY DR DARAIFTXULHGR
VANAGHIIHG3HIRQ
$ CAMRDG WHNV P HXYY

D DQ 3URSHW RKHMDDFDK \HRXUMH/DQGEDEMIOBVWAN \REHRZ GHGE\ WH, WXHURUDQ 5 FAURMG6XEMADY DOGXVHERUXH XO
LQD3HP IWKGIHMCHN

E &OWBWANR D3HYRQWDAAHRP H/D5 HMIRMG6 XEMADY D/DUWAXOR \WHOFDAMWRQR XK &CEMUCBWRN B \WH, WXHURU
DCRKHUS FMIRMG6XEMADY TURP D 3HYRQRKHIMDQWH , WXHIRUDQS | LADMR WH, WXHU RU

F  &CEMUCB\WWANR D3HYRQWDADAXK WP HLYDS HAIRMG 6 XEMADY
SIRNGHG KRZ HYHU \WDMOQWHFDHR FDXMHY E DG F MK 5 RAIRMG 6 XEMGDY LY SUP DUO® HIDIHSLQD3HP WG YoMHN
$ CAWRDOL R P HIQVEQ 1 R/ RKHAKDQWH, QUWIOL R IWXHG XQEHMLY, QGHMUH SXYXBQMR 6 HANRQY DG KHIR DGO
FRP SIDCRHZ W 6 HANRQY DG KHIR
$1IDM R D) \VSHAIHG3HYRQP HXOQV

D DQ RKHBHIRQAUA® RUQALH® FROWRIY RUFRQRMGE RUXQGEUAURRIGAURWRP P RQFRQIRTY W \KAK \GHALHG
3HIRQ RU

E DQ RKHIBHIRQZ KRLYDAURRURUH HHMYHRILFHUR
VHEKASHILIHG3HIRQ
DR 6XeMADY R VAK\VSHAIIHG3HIR) RU



DQ 3HYRQGHAUEHSIQFMXWH D CERYH

) RAKHSXSRH/R WIVCHIQURD FROARD Z KHOXVHGZ W IRSHRAR D). 3HYRY P HIQVWHSRZ HAR GUHAAKHP DI HP HOADQG SRIAHY/R
WK 3HYRQ GUHA® RUQAR® Z KHKHMURXIK WHRZ GIKIS R YR \FRXUMEY B\ FROQUARURKHZ MH DOGWHWP V' FROARTYY) DG
FROAR®G  KDYHP HIQQIVARUHDIYHR \KHI RHRQ)

$ JHQWP HIQVDQ 5 HILMADU FR UHIMAEU 3D QY $ JHNRUDGAWRQEICED 1QJ DIHQWV

$ SSULEGI3UP IXP P HIQY Z W WASHRNRWH1 RM/DADY 0 DNH:  KRBI5 HE-P SINRY' DM \WHJU-DAMR
R \WHSUGASDIIP RXQMR \XFK 1 RV DQG
\WHH FHWVR

$  \WHSUHIMWDOHDAKAKO DNH:  KRBI5 H3P SIRY' DMR L WHUHGEP SARQSUFHR \KFK 1 RM/DV DK \HVRW
IQ6HAMRY D SOV L DEIQMIMBITXUHGWR EHSOGROVKAK 1 RVIURP WHAMR UHE-P SURQWURKIK 0 DK H FOAQ)
CARXHG DG XQBOG QMM DY \REXWRAMFOGQ) WHUHEP SNRQAM FRP SXAMGXUQ) DAVFRXQADMHNXCOR\KH7 BDXY 5 DM
oV SHD® RHJ

% WHSUCASDIIP RQR XK 1 RMW/
7 KH$ SSTIFCEGI3UP LXP \KDOEHFIBXDAGE \WH, WKHJ

$ SSTE®I3 IRAHEXWHY P HIQY Z W UASHRAR DR WV HJ WGP SWRQRUH FKBQIHR RUIRUBHH IHBDOQMIAVIOQDR * GEDOL RM WHXXGV
DGSRAHGAUA/R WH' HSRIMIY RUDQ 3DMNASDQAKDAZES® R \XAK WM HJ UHEHP SWRQRUH FKDQIH

$WHAD®B! P HXQVDQ VOB GDH WV HJ DMMMXOF-HRURKHUGAVSRIMRY RAVHIRYR UHDWG\DBY GDAHY WBQHY IWXDRVRUGAAVSRIMRY B\
\KH, WXHURUDQ 5 FMIRMG6XEMANY LFXAQ) DY AAVSRMWMRQR P HIQVR DP HJHJ FRQRIEDNRQRMP LOMNIDRNRQ HERK UH HUHG W RUWH
SXERH/R WIYVGH IQMWRQDVD AAVSRMMWRQ R

D DQ WDOW/R &CEMUBWANR D5 FARMG6XEMANY  RKHAMWDRAUHRARY TX0O\ 1Q) WD/ RJ

E DQ REHIBURSHWR WH, WXHURUDQ 5 HAIRMS6XEMADY RANGHR WHRAQ@Y ARUHR EXMCHVR WH, WXHURUINXRK 5 HAMRMS
6XeMany

RKHMIDD LOWHFDHR FOXWH D RJU E CERYH

0D AVSRIMMROE $ D5 HWIRMG6XEMADY WRWWH, WXHU % \KH, WXHURUDS HANIRMG 6 XEMADY \RD6XEMADY * XDBQRU
& D5HNPMS6XEMGDYN WDAVRDEXEMADY * XOBQRMID: KRD 2 Z HE5 FMMRMG6XEMADY RU' \WH, WXHURUDS HAURWGS
6XBMANY R DAVHVKDAER QRARQUM & RTDMIDOR D5 HAMRMS 6 XEMA DY



D0 GAVSRANRQWDNRQANM/D3HP WG, QMR HYWRUS HAMRMG 3D P HYGHP WHGE 6HAMRD  KHIR
DQ GVSRIWRQH I HAMGIQFRP SIDGFHZ MMEHAIRY D KHIR
DQ \DBIRURKHJAVSRMRQR AP DIHG Z RO RAWRBRBIMRUGR GRIHIXVH XCDWHNVRUSURSHWAVIQWHR B FRAHR

DR \DBIR DMHVUHHYHGE \WH, WXHURUDQ R W5 HWMRMG 6 XEMADUHY XSRQWH I RIHFBRXUHRQD/ LHD

D0 GVSRAMRQRMIN/R UHDAMGAVSRIMRY/R 3URSHW Z 1W DQDIJWIDAM) CUO DUNH/® DOHDQG | RUFRQUGHDIRQR G
\KDQ P LARY

WHFUHDINRQR DQ 3HP WG/ LHQDQGRUDY / IHYQRABMURMGE KLY, QGHOMMH DG
D0 GVSRIMROR D8 QUANMARG6XEMADY

$YHDIH/ UH PHXQY/ D/R DQ CDMR GHMP LDIRQ Z W ASHPAR DD ' HEARUSUH HIFGE\RAN \WHDRMNBRIGHSE. GYIAQ)

D WHWP R WHSFRGAWR L WHQ®P BHUR \ HIY WRXQE-G\WW\WHQHUWHNRH W HDIK R RCH\ HU [URP \WWHADMR GAMIP LQDNRQVR \WH
@M/RHIFK WFRAALYHVRKHSX®G SUCHSDCED P HOAR WK HEWRUUHEHP SWRQRUMP LOWJSD) P HQAZ WK URSHRAR XK 3UH HUHG6\REN
PXABIHGE L \WHDP RQAR XK SD P HYMA

E WHWP R DODXK D PHW

YDON 2 EQIDARYY P HIQV Z MKRVGXSIFDIRY \WH2 EQIDMRQVR \WH, WKXHUXQELUDD & UHEVY CROW LFOGQ) \WHS % &UHAVY CAOW DG
+ HILQ) $ JUHP HQVIQUASHRAR \IXFK &UHAVY DAY

YDON 3LRGXPHYIFHY P HIQV+ HEILQ) $ JUHP HQWV SXURKDHFDB/ \XSSO FKOIQ! LDEAQ) DAGODIQ) \HYLIFH/
YDONXKSWA / IZ PHXQV7MB 8 6 &RGH RUDQ MPLOUS 6 |HEHDORUMBM@OY
YROUGR ' IWHARY P HQAKHEROGR GUHARYR \WH, WKHU RUDQ. GXO® DARRU HGFRP P LWKH\KHUIR

YRG5 HROMRQ P HXQVDARS' R DUAROMRQFHWIHGE \WHEHRABY RUDQS WIMBR/S HAUBY R \WHCSSTE®BISHIRQWR KDYHEHH GO
DEROWGE WHERDGR GUHARYR \XRK 3HYRQ DG W EHLQINX@ RFHDGH T HARQWH@MR - \XAK FHMWWLFDINRQ DG GHDYHIHG VR WH 7 UKMWH

XMWY D PHIVHIK @ WDAW@RMD6DMMM 6XAD RID@ RQZ KIFK FRP P HADCHINY DHDAKRUY] HE RUHNXUHGE @7 \RFRHLQ
1H <RIN&IW 1 HZ <RIN



&DBMIO HDH2 EQIDARYY P HIQVDQ REQI DARQXQEHUD GDHKDN/UATXLLHG\R EHFDSMIT HG | RUILDGADOUHSRINY SXUSRAVLQDFFR EGFH
ZIW* $$3 DQGWHIP RXQMWR ' HEWBBUAHMGE \IXFK REQ DNRQ\KDTEH\WHFDSMIT) H3EP RXQAR \KAK REQI DARQ/CHMP LQHGLQCFFR EFHZ LW
*$$3 DOGWHE\BMG0 DXMUMW \WHIR \KDOEHWHOMR \WHOWED P HOAR UHARUDQ RKHUCP RXQMBHXQEHNKAK GDHSURMR WHI LINEDMXSRO
ZKIFK\KFK GDHP D EHWLP LCDAGE, \WHOWHHZ WRXVED, P HYWR DSHDOV ) RUSKIBRAVR 6HAMRD  KHIMR D&DSMID HD/H2 EQJ DARQ\KDTEH
GHP HBVHRXUHGE D/ LHQRQWH3URSHW EHQ GDHS

&CBMICBVWWN P HIQY Z W UASHRAR Q. 3HYRYQ D) \KDURURKHUHTXLYDBQW KRZ HYHUGRLIDAMS R DQ FDWR FRERDMWENRU
SOMGHIKLS [QMIWRUDD  RKHUSDUWASDIRYY WKW Z DUDQN RSWRQ/RURKHILQMMAVIQWH@DMHR DOHNAW LOMBMOQWKAK 3HIRQ LFOGQ)
3UHHUHG6\RAN BXW FOQQ) DY GHEWHRXUMY ARQYHMEBIRUH FKDQI HIEBILQR \KAK HIXW LOMBIY

& DSMUCE WHN 6 DBI3 URAHHGY P HDQVWH DI J W DMFDWK SURAHHGY RUWH) QU0 DINA DOHR 0 QRO FDWK SURAHHDY UHRHYHGE WH, WXHD
WP WHIXDFHRMNIB! RKHAWDQW D5 HAMRMG6XEMANY R WH, WXHIRUBQHP SR HHWRAN RZ GHIKLS SO RMKWAMEEQKHGE \WH, WXHURU
DR XK 5 FHIIRMG6XEMANY | RMHEHH IWR WHUHP SR H B WH, WXHUR IW&CEMUOG\WAN REHUWDD' VDDA LHS6WAN  L(FXAQ) XSRQWH
H HAVHR Z DUDQNV ROWNRQYRURKHUW KW RUZ DBV RSWRQY RURKHUUWI KWAR SXUFKDHIW& CEMUOS WHN RKHMDD' VXD LHG6WAN D\MUMH

6HMBP HQV DM GHAR DNRIH V | HA/ DRFRXQEQWV [ HAV XQEHZ UMY RUSTRHP HQADIHQV 1 HAY GVARXQIVRUFRP P IWIRQVDQG ELR\HIIH FRQXGIQNV
DOGRKHU HVIRXDD , RXUHELO ARQGHANRD Z LW XK MKDIRHRUMDBIDQG GHAR \j HY/SOGRUSD CE®{D/DURKOWHIR

&DK 0 DQDIHP HWHMFH/ P HIQVDQ R WHIRTRZ LQ) WD DG RUFDK P DA HP HQWHYIFHY LFOQQ) Z WKRAIP WBNRD GHAY
\HYLFH/ RYHBIVEURARIRYY DARP DMGFODUQ) KRAHDWDQHP HOV HP SR HHFHAWDG SIRIUP V FRQARTBG AVEXYHP HOVHYIEHY $ &+
WIQLAIRY UHMQLAP V IQMMKBMG-ERIRY GHE RINVHYLIFHY | RHIQH AKDQIHI CA.MMY G-SRIMDQE RKMHUDFFRXQNDQGP HIFKDQVHYLEH/
(FOAQ) |RMWHDRAXFHR GRENDD &DK0 DIIHP HYBHYIFH D/CHIGHEIQWHS % &UHAVS JUHP HQV

&KDQIHR & RMWRO P HIQ/WHRFXUHFHR D) R \WHIRTBZ LQJ HYHQV

DR SHIRQ RJ JURXS DYAKKWMP VDHXGIQ6HAIRYY G OG5 G R WH( [ RDQIHS$ PVVRUBHRP HVWH BEHHIADD

RRQGU D/AHIGGIO5XBY G DG G XQEUWH( [ FKBQIHS Fw QUHA® RULQGUHA® R RUP RHR \WWH\RBDYRIY SRZ HJR DD
IR G\WHANR \WH, WxHJ

\WH\DB! GDH WD/ HJ FRQH DFHRURKHUGMSRIMRY RKHAKDOE ZD R P HIHJRUFRQRIADIRY [QRHRUD\HIN/R UHDAMG
WIQOAMRY/ R DORMNXEWEQMDM DOR \WHDAMHNVR \KH, WXHUDQGLWS HAIMRNG 6 XEMGDUHAINHDDYDZ KRBIRDQ SHIRQ RU JUIRXS D/
KK WP VOHXWGIQ6HARYY G DG G R \KH( [ FKDQIHS FW

\KH, WXHUFRQRICDMYZ W RUP HIHYZ W RUIQR DR 3HYRQ RUDR 3HYRQFRQRIEDM/Z MW RUP HIH/Z W RULQR \WH, WxXHU 1O
DR VXAK I HABXWXDQAR DWBQANRQLQZ KIFK DR R WHRAMBAQ) & CEMIOS\RFN R \KH, WAXHULY FROYHIMG LOR



RUH FKDQIHGI RUFDK. VHRXUMVRURKHUSURSHWW REHAKDQDD KA WDQURIRQZ KHH\WH& DEMIDB\RAN R \WH, WXHURXMBQAQ LP P HADMD
SURR \XAK WEQORANRQLY FRQYHWMG LQR RUH FKDQIHG | RUS.DEMICBVRAN RAHADY' LVIXDM HG6VRAN R \KHVKYLYLQ) ROMDQWHIH3HYIRY
UBSUAHQIY DABDWDP DNMRUMW R \WHYRMY SRZ HUR D8 CEMIB\RAN R KA \KUYLYLQ) RUMBQY HIH3HYRQLP P HADMY C\MUILYLQ) HIHAAR

XK IWXDCRH RU
\KHDGRIMRQE, WHWRANKRGHY R \WH, WXHUR  DSDIQRUSURSROC RAMHONX@NRQRUGWRXWRQR WH, WxHJ

&RCH P HXQVWH, QMID5 HYHOXH&RGHR DvOP HGG

&RMWMDO P HIV1 RiWVIURIWY & RIDMBODGS % 3URIMY & RUDMIDD
&RP P MIRQ PHXQ/WHS 6 6HXUMHDG( [ KDQIH&RP P IWRQ

& RQRICDMS, QMR RYH.DIHS DAR P HXYY D/R D) ADMR GHMP LCDIRQ \WHUDIRR
D WHDJWDMIPRQMWR (%7 $ [RAMHP RWHHINRXUFRRQHAHI MODXOWYHIEQ) SURMR\XK GHMP LCDNRQ@M\R
E  &RQRIDMS, QMY [ SHVHIRMNEK | RXUN VADONXDIMY SURNAHG KRZ HYHU \WDWV
u

$  MHWHBIQQQ R \XAK SHIRGWH, WXHURUDQ 5 FMMRMGEXEMADY KDV, (PAUHGDR ' HRAKDABP DOV RANMBAEQ)
RS HOGOH) ' HEWRKHMDD LOHWHUFDH ' HEWQGHUDUHYRNQ) FRHAWEHOW RU

%  WHWDQLRNRQJILYLQ) UNHVR WHCHHG\R FOBXDMWKHE RQRIEDMS, QM RYHIDIH5 DR LVDQ, FXUHIFHRU
S5HDPHAR ' HEW

&RQRIEDMS, QMIANN [ SHOHI RIVKFK SHIRG\KDTEH FDBXOMG DVMUIINQI HITHANRQDSUR I RIP DEDIVR VXK, GRPXUWHFHRU
5HD P HQADVLL XK' HBWZ DV, GPXAUHGRUS FERGRQWHI LA R XK SHIRG SUIRVIG-GWDMOWHHYHAR D \XAK S HD P HQWVY
R'HEWM %7 $ IRNFK SHIRG\KDOEHFDBXODMSRQDSIR I RWP DEDIVDYLL WH, WXHIRUWXAK 5 FHIMRMS 6 XEMA DY KDGQRW
HAWHGDR  LOMANCFRP HCRXOD HAWHG GAUIQ) VXK SHIRGLIQUASHRAR WHIXQEY XGRS HBD WK HEWDQG

1]

$  MHWHEIIQQQ R XK SHIRGWH, WXHURUDQ 5 HAURWG6XEMADY \KDOKDYHP DAHDQ $ WH/SDBIRUDD
, QMW HOVEB. P HJIHJRURKHZ MH 1QDQ 5 FAEIRMGEXEMADY RUBQ 3HYRQZ KIFK BHRP H/D5 FMNIRMG6XEMADY  RUDD
CFDAMMRQR 3URSHW Z KIFK FROWY AN DORNXEWERQMDD DUR DYRSHDY XQWR DEXMHV



%  WHWDQLRNRQJILYLQ) UNHVR WHCHHG\R FOBXDM\KHE RQRIEDMS, QMBI RYHDIH5 DR V\XAK DQ$ WH/G DB
, QYRR HOARUDFTXOMWNRQ Z KUK FROUMM A DTRUKEWEQIDE DOR DQRSHDMY XQUWR DEXMGHY RU

& MUHWHELQQQ R \KAK SHIRGD) 3HIRQ WDAKBEHIXHQ® EHCP HD5 HAMRMG6XEMADY RUZ D/P HIHGZ MW RU
LQRWH, WXHJRUDQ 5 FWMRMS6XEMADY MQAHWHEHILQRQ) R KK SHIRG \KDTGKDYHP DEHVKAK DQ$ \WH/B DB , QYHIE HONRU
CFTXMMRQZ KUK FROAM/ DTRAKEWIQAED DOR DQRSHDMY XQWR DEXMGHN

WHR( % 7" $ |RINKFK SHIRG\KDUEH FDBXOM5 D\WMUIINQI SURITRP DHIHAWR\XAK $ WH/S DB, QYRR HONRUCFDXAMWRQDV L
KK S WHS DB, QYRR HOARUDFDAMRQ KOG RAPXAUHG RQWHI LA, R \XRK SHIRG

) RAKHSXERHR WY CHIQURQ Z KHHYHUSURIRP DHIHAWWAR EHILYHQ\R Q. \DB! SXURKDHRURKHMDQLANRD RAWHIP RQMWR LGFRP HRU
HOQQIVUHDAY WHHR DQG\WHIP RXQWR WH&RQRIEDMS, QMY [ SHOHDRRADMSZ W DQ ' HEWGRXUHG RUS HEOGLQFRQGHANRQWWHIZ W \KH
SIRIRP DFOBXDMRYIQUASHWHIR  LFOAQ) LQUASHRANR DQIASDAMG FRINDQIVRUM GHILHYUHII \RDQ KK \DB! SXUFKDHRURKHU
WEQRIRY \KEMPAR \KHP MINRQ/GHAUEHGIQWHCGHIQUWRQR  (%7' $  \WKDOEHD/GAMP IGGIQIRRGIDWE WHRAH |LQDGADCR | IFHUR WH
MKHU, | DQ ' HEWEHDYDI GDMY DMR LQMHXDQGLYEHQ) JLYHDSUR | RUP DHIHAMKHLQMIAXW SHOHRQWXK' HEWKDOEHFOBXDMS DL \WHEDH
LQMINDMLOH [ HFRIWRIVKAK | GO IDMR LOMBMRQWHEDMR GAMP LODNRQKDG EHHQ\WH CESIFLEG EDHLQMBADM RAKHHIMHSHIRG \ENQ)
QR OFFRQAIQ , QMG DS JUHP HUASSTFEEGIR\KAK ' HEWL \KAK , QMG DMS$ JUHP HYWDVDUP DQQ) WP IQH VR PROKV ,QWH
HYHQAWWH&CEABCS\RAN R DQ 5 HAMRMS6XEMADY IV\RTBGUQ) WHSHIRG WH, WKHNKDGEHGHP HG |RUSKERHVR FODNH  CERYH \RKD/H
5 FEOGGUQ) \KFK SHIRGWH' HEWR \IXFK 5 FIMPAG 6 XEMADY \R\KHH \WOAKH, WXHUDQG IWFRQIMXQ) 5 HIMPWG 6 XEMGDUH/ DHQR R HUICE®!
IRUNKAK " HED WL\KFK \ D

&RQRICDMS, QMM [ SHOH P HXQV IRUDQ. SHIRG \WHVRBOQMWW SHOHR \WH, WXHUDQG IWFRQRIEDME5 HAURMG6XEMADIH/ SOV
RWWHH WRARAFOGHG QKA \REDLQMHW SHOH DOG \RWHH \WRVGPXUBGE, WH, WXHURULWS HAMRMS 6 XEMADUH/
QMBI SHOHDAEX\BEBI\R & CEAND HDH2 EQIDIRYY/
P RMY DARQR G-EVAVARXQW
FOSAB) HLQMBY
RQPDK LOMHIW SHOH

@ T m O



H FRPP LR GVARXQVOQGRKH HVDQGAKOUH/RZ H3Z WK UASHAWR GIWAYR FUHEWIQGEDQNHY CFA-BIGFHI LDGAQ)

| QGUVRWDIRADMGZ 1\ REQI DIRQYVXQEHH HAILQJ $ JUHP HQV LGFXAQ) [P RWYDINRQR |HV IQUASHAWR ' HEW

J ' WDODLHGE\RAN' IMGHI/

K 3UHHIGEWN' IYIGHIB/ DG

L LQMHMAAXGQ RO ' HAWR DY RKHUBHYRQWRWHH WAKEK' HEWV* XODQM-GE. \WH, WXHURUDQ. 5 FAMRNG6XEMGDY
B FOGQ) [P R DIRQR GHEVIUKDEFHFRWDQGFRP P WY HQWHHY Z KIFK \KDIDEHH FOGHG I URP & RQRIEDMS, QMY [ SHOH

&RQRICDMG 1 HVQARP H P HIQV IRUDQ. SHIRG WHGHAGRRP H W R \WH, WXHUDQG IWFRQRICDMG5 HAMAMG 6 XEMADUHY SIRVIGHG
KRZ HYHJ \WDAKHH\KDDGRAFHLFOGHG LQVKRK & RORIEDMG 1 HVGRRP H
D DQ GHMFRPH BRW R DQ 3HIRQ RKHMDQWH, WKHU L \IXFK SHYIRQLYQRADS HIMPAGEXEMADY  H A-SWKDV
\KEMPAR\WWHH FOMRQFRQBGHGLOFIXH G EHBZ \WHHIXW R WH, WXHUDQG W ARQRIEDMS 5 HAUMRMG 6 XEM G DUH/LQWH
QHAGRRP HR DO KK 3HYIRQI RIVKAK SHIRG KDBEHLGFOGHELOVKAK & RQRIEDMS 1 HYGARP HXS \RWHDIJWIDMEP RXQMR FDK

AVUEXMSE WK 3HIRQGAUIQY MK SHIRGR WH, WXHURUDS HAMRMG 6 XEMADY  DVDAYIGHIGRURKHIGMWMEXWRY \XEMRMOQWH
FDHR DAYIGHG RURKHUGMMEXWRQW D5 HINMRMS6XEMGNY  \RWHIP MANRQYY FRQEICHGIQOFDX\H F BEHBZ DG

WHHDAW R WH, WXHUDQG IWARQRICDMS 5 HIMRWG 6 XEMGDUH/IQDHARWR D \WMAK 3HIRQRKHAKDQDDS QUAMAMS
6XEMADY | RAKFK SHIRG\KDOEHIGFOGHGLQGHMP LQQ) \KAK & RQRIEDME1 HYGRRP H

E D) GUAFRPH BW R DQ 5HAMRMS6XEMANY L VKK 5 FAURMG6XEMANY IV\XEMAMR UMMRNRYY GUHA® RUQAR® RQWH
SD P HOAR GYIGHIG/RUKHP INQ) R GUWEXIRY QUHA® RUQALHA® \R\KH, WXHJ H F-BAKDV
\KEMPAR \WHH FOMRQFRQEGHGLOFIXNH G EHBZ \WHHIXW R WH, WXHUDQG LW ARQRIEDMS5 HAURMS 6 XEMADUH/LIQWH
QHAGFRP HR DO XK 5 HKMRMG 6XEMANY | RAVKFK SHIRG\KDOEHLGFOGHE LXK &RQRIEDMS 1 HVGFRP HXS \RWHDIJ W DA
[P RXQ/R FDK GWIBAGE. \KAK 5 FAURMG6XEMADNY GAUQ) \KFK SHIRGWR \WH, WXHURUDGRMHLS HAMRMG6XEMADY DVDAYIGHGRU
RKHUGMIBAMRY \MEWAMOQWHFDHR DQYIGHIGRURKHUGMUEXNROWR DCRKHUS FAMPMG6XEMANY \RWWHIP MANRQFRQEICHS QWY
FODXAH DG



WHHDAW R WH, WXHUDGG LW ARQRICDMS5 HIUMRRG 6 XEMGDUH/IQDHARWR DD \KFK 5 RAURMG6XEMADY |RIKFK
SHIRG\KDOEHLGFOGHGLQGHMP LAQ) KK &RQRICDMS 1 HVGFRP H SUIRVGHS WDNVRAWHSXSRHR FDBXDIY & RQRICDM51 HV
,FRP HDVDARP SRHOMR (%7' $ \WHH FOMRQIURP &RQRIEDAMS 1 HVGFRP HVHWRW LOWLYFOXH E Z W UASHRARD) RIHIQ
5 HAURKG6XEMADY \KDOEHAWHIDGHS

F DR JDQ RURW UL HEXSRQWH\DBIRURKHUIAVSRMROR 0DQ 3URSHW R WH, WHXHURUDR R IWFRQRIEDMS 6 XEMG DUH/ DAYV
RNRGRUIRKHZ MHAVSRHGR  IQWHRE@MY FRAUHR BEXMHV

G D0 HWRAQY QRQUAUIQ RIXQMXDOIDQRUGRWDGOR JOQRIGRWLQFRQGHANRDZ W \KHH \WIXMKP HUWRUUH LCDGAQ) R
" HEW

H WHPP XDAHHIHAR DRBIHIQOARXQIY SUCHSBY

| DQ QROFDK FRP SHODIRQH SHOHUWDD H31RUIJWDQVR SHIRUP DORH\KDUAY RN ROWRQ/RURKHUUW KWAR R T LFHY GUHRRYDQG
HP SR HVR WH, WXHURUDQ 5 HFAMRMG6XEMADY  SURVGHEWDANKAK VKDY RORQ/RURKHUI KWFDQEHUHEHHP HE DAKHRSWRQR WHKRTHU
R |RUSCEMIOE\RAN R \KH, WxHU RAHWDY' VDN LHG6\RAN  DQG

J  WHQRQ WK HIHRWR SXURKDHCHFRXQIY) XQEHUS FRRXQIY 6\BEDGY&RAINLFADNRQR \WH) LADCADCH FFRXQIY 6\BQADY/9R0G
DGWHLP RMWYDNROQR LQRQILIEGY DGR P SO HOWHIR

1 R& MWMBAQ) \WHIRHWRQ) |RUSXUBRHVR 6HANRQ KHIR R WHHWDOEHH FOG-GIRP &RQRIEDMS 1 HYGRRP HDQ aYiGHRY
UHED P HOVR GV RUDGYDAHY RURKHMBOQY HYR 3URSHWY | URP 8 QUAWIRMG 6 XEMADUHAR WH, WXHIRUDS HARMG 6 XEMADY WAKHH \WMAKAK
AVMaGHBY WD P HQVRMDQY HY LRFDHWHDP RXQAR 5 HIMRMS 3D P HQWVSHIP IWHG XQEHNAK FRYHIDQASXUXOQARFDXAH D UL ' \WHIR

&ROARDG) RHIQ&RBRDARY P HXVDQ HIWWDAWD FROWRGBGIRHIQARSRDIR) XQHBHAWR) R WH&RGH

&RBRDM7 X2 [LIFHR WH7 UXMAMH  \KDOEHDWHDG3HNVR WH7 OMMHVSHALLHGLOG6HANRQ KHHR RMEAK RKHIDBEHNV DWW
Z KIFEK\WWH7 OMMHP D JLYHCQRIFHWR \WH, WxXHU

&UHAW& DG, WXHU P HIQVP HIQDQ SHYRQ RKHIWDQWH, WXHUDQGRUDQ 6XEMADY  Z KR IWXHY/RUZ KRHP HP BHY MMHRHAWALGBY
LFXAQ Z MWWRAWWIP MANRQ 0 DIM&DGRI ,6$ HOON RIHAVRUGHEWALGY RURKHUEDIN RHAVWRUGHEWALGY MXHGWURXIK 0. DIM& DG
,QMDIRIO,F 9MD8 6% ,(F RJIOND, QMIDNIRDIDGS P HIAD( [ SHW ' MRYHJ' ICHY&OE & DWMYDHH &RP HQW & CHMIOYIN DG
RKHUCQRQ EDON FAHAVRUG-BWALGY LCFXAQ) Z MKRXANIP MIANRQ FAHAWRUG-EWALG/ MXHGE. RAKURAIK $ P HIFDQ( [ SUAY/ 7 UDYHS HWG6HYIRY
&RP S ,(F DG1 RYXVEHYRY ,(F DOGRKHUIMMHY/CESUIRYHGE WHS % $ GP LQVDAYHS JHABXYXDQARWKHS %4 &UHAVE JUHHP HQWV



&UHAW DUG 3 URFHKRU \KDTP HIQDQ \HYIAQ) RUSIRFHMQ) DJHOARUDQ | CRRURUILGDGADOQMP HADY Z KR CAMBM/ \HYLFH/ SURFHKHY

RUP DCDJH/\ARHFUHAVDAKRU] DIRQ ELAQ) WDQM HUDQG RUSD) P HWBURHBXUAYZ LW UASHRAR \KH, WXHUVDQGRUDQ. 6XEMADY * XOUDQRUV\DBY
WBQOANRQYLOYRVGQ) FUHEWALG RUG-EWDLG SXURKDA/E. FXAERP HYXMQ) FUHAWDLG/RUGHEWDG/IMKHGE. D) &UHAVEDEG, WKHU

&UHAW DUG5 HHYDE®! P HIQVHIFK SD P HONQUQILE®!  DVGHIGHBLQWHS && \RIHKHUZ LW DOLGFRP H SO P HQIVDQG SURFHHOAKHIR
RZHGE\ D&UHAVE OB, WXHURUE WAV DG 3URFHAR VR \WH, WXHUDQG RUDQ. 6XEMADY * XOUDQRUUAKXANY |URP AKDJHVE. DPXRP HUR \KH, WKHU
DQGRUDY 6XBEMADY * XODQRURQFUHAWRUGHAWDG/IMKHGE. KK & UHAVE DG, WXHILQFRQHANRQZ W \WH\DBIR JRRGVE! \WH, WXHUDQG RUDQ
6XEMANY * XOWQRU ROHYFH/SHIRP HGE, WH, WXHUDQGRUDQ 6XEMADY * XOIQRU LQHFK FDHIQWHRE@Y FRAUHR IWEXMQHN

&UHAVY DAMAHY P HDQVZ LW URSHRARWWH, WXHUDQGRUDQ. 5 HIMRRGEXEMGDY RHRUP RIHG-EVWRUARP P HUALDOSCSHUI CAMIAYZ 1K EDQNY
RURKHUBEHY ERQGKRTHYRURKHILQYHIRLY LGFOQQ) WHS % & UHEVY CROW DGR Z LKRAVGSIFDIRY D) ) RHJIQ$ % ) DAV RUIQGE-MIY/
LQHIFK FDH SIRMAQ) | RUBYRYIQ) FHAWEDDY \MP GO0/ QRMY UFHYTEGVRUQMORY 1LDEAQ LFOQQ) WURKIK \WH\DBIR WFHYCEGVRU
LOMHRRY \R\XFK GGHYRUR\SHADOSXSRH EDQNXSE. UHP RMHQMWY I RUP HS\R ERURZ 1URP \IKFK BGEHY DI CLOWNAKFK UHFHYCEGVRUQMDRY  RU
WDGHRUMBQE. GWHYR FUHEWOQHFK FDHRIHKM-UZ LMD 5 H LADAQIVWHIR

&XUHRA ( [ FKDQIH3IRMARQS$ JUHHP HOW P HIQV LQUASHRANR D3HYIRQ DO 1RIHIQH FKOQIHARQMPVAXUHER \Z 05 DIBHP HIM XM
FROEPARXUMHA RSIRY K QRHIF FDS RURKHUMP LOUD) UHHP HWRUDLIDQY HP HOABHWLI GHG\R SURKRRKAK 3HYRQ DI CLQIVORMDIRQ/LQPXUHA
H FKDQIHWDM/

&XWRADQ P HIQVDQ UHAHYHU WKWAH DALIGHH @INXEDRU PAWRADQRUMP LOUR | LADOKQEHUD). YONXSR / X

' HEW P HIQV Z W IASHRAR D) 3HYRQRQDQ GDMR GHMP LDIRY Z WRXWBXSIFDARY
D \WHSUCASICR DQGSWHPLXP U DD IQUASHAAR
GER WK 3HIRQIRUP RH ERIRZ HG DG

GBWAHAHGE R GEHOXMBY BRGYRURKHMP LOULOXKP HOVIRAWHSD P HQAR Z KIFK WK SHIRQLY URSRMEBIRU
(OBEC)

E DOREWD HOH2 EQIDIRQVR MK 3HIRQ

F  DOREQIDIRQ/R \XRK 3HYRQUHSUAVHNY \WHGH HUHG SXFKDHSUFRHR 3URSHW DOFRQAMWRIOBIREQIDIRQVR MK 3HYRQDG
DOREQIDARQVR \VXAK SHIRQXQEHUDD MW@ UHMNRQ D UHP HQVEXWH FOQ Q) \WDEHCHRXQVSD CEGIDIMQ) LOWHRAMY ARUHR
BEMGHW



G DOREQIDIRY/R KK 3HYRQIRMHUHP EXHP HYWR D) REQJRURQDQ GWHUR FUEWEDQ\HY CFRH-BIFHRUMP LOURSHIW
WBQOANRY RKHAKDREDI DIRQ/Z LW UASHANR GIWLY R FUHAWHRXUQ) REQIDIRY/ REHMDQREQI DIRQY/CGHAIEHGIQ D \WRIK F [ERYH
HOMMGIQRIQWHREY FRAUHR BXMCHNVR KK 3HIRQWR \WHH \WAXAK GINYR FUAVWIHQRABIY QXSRQRU Ll DGR \WHH \W/BIY Q
XSRQ \KFK GUIY LQJ LVUHP EXHG (R DMAMDQWHWLLGYMQHN D 1RTBZ 1) UFHSWR \KFK 3HYRQR DGHP DG RUUHP EXWHP HQVRTBZ LY
SD P HOARQWHOBWRUR RBHAW

H \WHDP RQNR DOREQIDNRQYVR WK 3HYRQZ W URASHRAR\KHS HED P HAR O ' LVDXDO IHG6\RAN RU Z W UASHRAR DD 5 HAWRWMS
6XEMADY R \VXAK SHYRQWDAY QRAD* XDUDQRU D 3UHHUHS6WWAN P HDXUHG LQHIRK FDH DARHIUWDAUR W YROQBY  RULQYROQEY
PO P XP 11 H5UWEXUKDHSUFHRUGNENRQ YDOHEXW] FOAQ LQOHKADH DR CFRXHGAAHY

| DOREQIDMRY/R \WHWSHUH HIHG\R LQFDXAY/ D WURKIK H CERYHR RAHUBHYRQVIRAWHSD P HIWR Z KIEK LQHWWHUFDH KK
3HIRQLYUASRMEBIRUICE® AUA® RUQALHA® D/REQIRJ IXODQRURIRKHZ M LFOGQ) B PHIQVR DQ * XOUWQM

J DOREDARQYVR WHWSHUWHHHGWIQFDXAHY D WURXIK | CERYHR RKHUIBHIRQVWVHRXUHGE Q) / LHORQDQ 3URSHWR XK
SHIRQ Z KHMHJRUQRANXAK REQIDINRQLYDWXP HGB MK SHYRQ  WHDP RXQMR XK REQIDNRQEHQ) GHHP HoWR EHWHOWHIR WH) DU
0 DNH/ DOHR VXK 3URSHMW DQGWHLP RXQAR WHREQI DNRQ\RVHRXUHG DG

K \R\WHH WONRARKHZ DMHLIGFOGHG QMY GHLQWRY REQIDIRQ/R MK 3HIRQZ LW UASHRAR + HIILQ) $ JUHP HOV

7TKHIP RQAR ' HBAR DR 3HYIRQDAID CDMVKDOEHWHRAWWMBEQ) EDDAH RUWHOARAMG YDOHR K HEAQWHFDHR - HEAMKXHGZ W
RWILDAWXHAVRXQAMDNXFK MR DOXFRQAWRDCREQ] DNRQY DY GARUEHG CERYHDQGWHP O LP XP arHON XSRQWHR-PXUWHHFHR \WH
FRAMIHRA JIMQ) UVHW\KHREQIDNRQ R DR AR HINRED] DARQY DAKK DM 7 KHEP RQMR '+ HEWBHBWHOMGE. D+ HILQ) $ JUHP HQV

REQI DARQ\KDTEHHNXDOR
THRLU \XK + HEILQ) $ JUHP HONREDI DARQKDYEHHD, PXUHG SXUMXOQAMRFIXH Y RUYL R 6HAIRQ  E KHIR RU
\WHIP RXQNR KK + HEILQ) $ JUHP HOAREQI DINRQ DY GHAMP LGHBLODAFREDGFHZ LW+ $$ 3 Ll QRAVGRXUHE SXUXDQMR KK
FOXH/

1 R WMBECQ) WHIRIHRQ) ' HEWKDODRAMFOGH D DR HERYHP HQWVI RUFRGPRNRQRUGHBRIWIQWHR G FRAUHR BEXMCHW WBGH
D CEGV REHJPXWHMIHOWY, (PAUHGIOWHREMY FRXAHR EMAN/DG00. ACHOW | RUNHGHIDO WEAM RUGFDOLGHRP HWE HYRURKHMY HY/
E DQ WDD DARQR D3HP MG/ LHY F ' HBAKDAKDYBHHQ GH HOHG RO LHGLQ DAFREDRHZ W WH WP VR WHGERPP HOVIRYHQQ) WK HEW
DG G PXVWRP DY 1QGEP QU LFDINRQ REQI DINRQY DG SRWWFBRMQI DEWMF HOVR VHIBLY XQGHUCFIAMMWRYY © W UASHRAR DY ' HBWEHRP LCDMGLOD
IRIHJQPXUHRA  |RUSKISRH/R GHMIP 1QQ) FRP STDAH



ZIWWWH, PUHFHR WK HEWQEHUBHRAIRD  KHIR \WHDP RXQMR XK' HEVWKDOEHFDBXOME EDHG RQWHPXUHEA H FKDQHUDMLQH [ HADV
WHHIGR \WHSHIRG I ROWHP RVBHFHAXGWG | LQDQRDOWBP HQV

) RUSXUBRH/R WLV GH LQMRQ \WHP O LP XP | L[ HSUWHSXUAKDHSUFHR DR " LVIXBI LHG 6 AN WDAERHY QRKDYHDI L HoGUHEHP SWRQ WD P HQWV
RUWSXUAKDH SUFH Z LQBEHFDBXOWGE LQ CAFREAHZ WWKHWLP VR MK VIDXOT HG6WWANDVLL VWK VIXBT LHG 6 AN Z HHSXURKDHGRQDQ. GDIM
RQZKIFK' HEWZ LOEHUHNXUHG W EH GAMIP LCHE SXUXDQMWR KLY, QG-RMUHDAAV) QU0 DUNAG BOHLL XK SUFHLYEDHGXSRQ RUP HDXUWHGE WHIOU
P DINHAYDOHR XK' VXM IHG6WAN SUIRYLGHG KRZ HYHU WDM \XFK" - VXD LHG 6 WWAN LY CRAKHQ SHIP IWHG LOCHARAECHHZ WKRHWMUP VR \KFK
" LVIXDO LHG 6 WAN W EHUHGHHP HS BHBDG RUBHBXUKDHS \WHUHGHP SWRQ WD P HOWRUUHSXUKDH SUFH \KDOEHWHERRN YDOHR WK VDX LIHG

6VRAN D/ UH GRMLOWHP RUNBFHIVLCDGADOWBMP HOVR \KFK 3HIRQ

" HDXOVP H3QvBQ HYHOWZ KIFK LV RUD\MUCRIFHRUSDWDIHR WP HRUERW Z RX@EH DQ( YHQNR ' HDXAOV

" HIQWYH1 RM P HIQVDFHWIFDAG 1 RMUIIMABMGLOWHQP HR \WH+ RBHAWHIR DOGIMK-GLQOFFREFHZ INGHARD  KHBR 1O
\EWIQMD WHIRP R ([ KEV$ KHHRH A-BAKDNKAK 1 RMKDORAE-DUKH* GEDOL RM/ HIHIG DQG\KDORAKDHWH 6FKHEX®IR ( [ FKDQIHY
R, OMHWIQWH* GEDOL RM DMFKHGWHHR

" FSRMU P HDQY Z W UASHRARWH 1 RV DXCEGIRUMKXHGLQZ KRBIRUIQSDWQIGEDORP  WH3HIRQVSHAL IHGLQ6HANRY KH¥R D/
WH' FSRAY Z W URSHRARWH 1 RV DOGOQ DG DOWFHWRY/\WHIRR CESRQMS DY G-BRMIY . KHIXQGHUDQGKDYQ) BHRP HVXAK SXUXBQWR \WH

CSSIACERISIRYIMRQVR WL, QE-0MUH

" RUJQDMG 1 RQ & DK & RMGHDARD P HIQ/WH) DLU0 DUNH/@ DOHR QRO FDK FRUGHDIRQUARHYHGE. \WWH, WXHURUIWS HXURRG
6XEMADUHY SURYIGHG\WDNQFRQGHANRDZ LW DD$ WHBDBIR & RIMMIDXK QRQ FDK FRMGHDIRQP D RAEHUFHYHGE, DQRQ* XOUDQRU
6XEMANY  IQFRUGHAIRDZ W DQ$ \WH/6 DOIKDMAR GALIDMEDY HLIDAMS1 RQ &DK &RMUGHDNR) SXYXDQMR DQ2 | LFHUVEHWLFDM QDD
P RQNRARH FHG P LAIRY Z \W\WKH) DLUO DUNH/® DOHEHQ) P HDXUHG DAKHWP HUFHYHGZ LKRAMIYQ) HIHRAR\MEVHIXHWADQIHVIQ

YOOH DADQ WP HRAMBQEQ)
" IVTXDOLHG 6N P HDQY Z W UASHRARDQ 3HYRQ DO &CBMIG\RANWDAR IWWLPV RUB\ WHWLP VR DO VHRXUMW LOR Z KLFK IV
FRQYHME®IRUI RUZ KLFK IWH FKDQIHE® LQHWHUFDHDAMHRSIRQR WHKRTHMWHIR  RURKHZ \H
D P DXJ/RULYP DYDRUD UH3HP CEGISXKDOQME DMQNQ) | XQGREQI DIRQRURKHE M
E LVRUPD EHRP HUGHP CEGIRUU-SXUADHEGI DMWHRSIRQR \WHKRGHMHIR 107 KRPIRIQSOWRU

F LVARQMHIWNE®IRUH FKDQIHEGI DAKHRSWROR WHKRGHUWHIR IRU HEWRY VXD LHS6 AN RQRUSURUR LOWHFDHR FOX\VH D
E RUF WHILAMDQQYHIDY R WHEWMBIMG0 DXUMW R \WH1 R/



' IVTXDOHG6\RAN' LYIGHQGV P HIQ/DOAYIGHE/Z W IASHRAR! LVDXDT LHG6\RANR WH, WKXHUKHBE, 3HYRQVRKHAKDRD: KRD 2 ZQHG
5 HAURMG6XEMADY 7 KHDP RQM DQ KK AYLGHIG\KDOEHHNOORWHTXRIHIR KK AYICHGAYIGGE \WHAL HHPHERE HORHDQG\WH
PO PXP WIMRY |HHDOGRRP WY DM H SUAWHGDVDGHAP DOQP BHUEHEHD DG WHQDSSOFCEGIRWH, WKHU

" RP HME5 HAMPMG 6XEMAD) P HIQVDQ 5 HAMRMG6XEMANY \WDAVCRAD) RIHIQ5 HIMRMG6XEMGDY
" IMMBEXWRQ&RP SIDGFH3HIRG PHIQ/MH @D QUMBXIRQARP SIDIFHSHIRG DYCGH LGHELQ5 HIXDMRQ6

(%7'$ PHXIYVIRUDQ SHIRG DQOP RXQMNTOR | RUMH, WXHUIDQG LWHRQRICDMS5 HAMRNMG 6 XEMADUH/

D WHWP R &RQRIDM51 HVGHRP HI RAVAK SHIRG SOVWHIRTRZ 1Q) \RWHH WAHEHQ) & RQRIEDMS 1 HWARRP HIRAEK
SHIRG

WHSURYIMRQI RS} H/EDHE RQLGARP HRUSUR IWRUXM HELQARP SXNY GHARW
ERQRIEDMS, QMW [ SHOH

G-BUADIRY

P RWYDIRQR LQIQJILEBY

D0 RKHUGRQ FDK WPV RKHWDQDQ \XFK QR FDK WP \R\KHH \MOAKDAB-BUAHIVDQCFRXOCR. RUUAHYHI RUFDK
H SHOAWUH/IQDQ [ XMHSHIRG

FRW THV H SHOH/RUSUHP P VDG GUQ VWK SHIRGLIQFRIHANRQZ W D DR CRXDO SURSRHE RUFRQMP SDWMS
LCPAUHFHR ' HFBARUMMOFHR - & DEMU06 WHN RUUH LCDCHQ) WHIR RU E DR SXURKDHRUCFDAMMROR \WH, WXHURUDQ 5 HAWRMS
6XEMADY R L \WH&EMUOGWAN R DERWHUBHYRQRU L DTRUDQ \EMBQMDOSRWROR \WHSURSHW RKHMDQ&CEMIB\WAN R RUD
BEMGHVXQWR  DIRKHUSHIRQ Z KHKHURUCQRAQYRNMQJ DP HJHJRUARQRIADWNRQZ W\XRK SHIRQ DIGZ KHKHJRUCRAARQUXP P DMG
RUDQ AASRIWRQR DR 5 HARMG6XEMADNY RUDTRUBQ VEWERADOSRWROR \WHSRSHW R RUDBEXMHAVXQWR  \KH, WXHURUDQ
5 HNIRMG6XEMANY  Z KHKHURUQRNARQXP P DMS

XQUXDORUGRQ UHAXUIQ) FKOUIHY/ FRUWRUH SHRAY LGFOGQQ) Z WWRANIP MBIRQ URXWKRMUQ) FKDL HYRUBAHYH/ \HYHDGRH
UHBFDARQFRAVDQG RGH WP HARP SHODIRQ KDL HY DG ARV UHIMAG) \RWHRSHIQ) FERXUH UHBRFDINRQ DQG RUFRQRIEDINRQR | RO
RULP SOUP HOAR | CAOWY LGFOGQ) LOHIFK FDHDVDUAKXOR RUQUASROHR DSDQEP LF



FRW |H/ H SHQFVRUFKDL HY DSEX\BEGIVR WHXQGHIIN.Q) DQG RULP SBP HRBIROR FRIDYLQIVIGMDIYHY FRIW
UDARDT DIRQSURIUP V RSHIDMY H SHOHUHBAIRY, EXMGHVRSIP 1] DNRQDQG RUM GH. LHY/ DG URKKRAMUQ) FKDUIHY

0 JDQY ADJH/RUGWH/TURP QVERHE THIERHS RUGMVARQIMXHG RSHIDNRQY DG 0Q. JOQRURWRQAVSROIR QAVSRHS
QAFRNXXHG RUDEDQARHG RSHIDINRY DG

\WHIP RQR  XQUDM FRWYDAQIV RSHDIMY H SHOHUHBANRY/DQGW GHIHAKDAIHH SHAKMGLOJRRG DM \R EHU-DT H3
D/DUAKXOR CRMNRQAINHRUH SHRAMG\R EHVENHQ O WUWHAMR DY DFTXMUMRY GVSRIMRY GYHIMMH UAXKRMIQ) RAKH
LP SBP HQUIRQR DY FRIWWDYIQIV RSHIDAY P SURYHP HOARURKHMP L MULQMDYH DvDSSOFCEG! FOBXMAMGRQDSIRIRWP DEDIVD/
WRXIK \WFK FRWNYDAQIV RSHIDMY H SHOHUHBAIRQ/DQGW QHILHVKDG EHHQUDT HG1URP \WHI LKD) R \WFK SHIRGDQGGAUQ) \KH
HQIMHIV R \KFK SHIRG SURYIGHGWWDVL \KAK CRIRQ/DUHH SHAMG\REHVINHDZ MO P RQKMVR WHHHQMILYIQ) UNH\WHIHR DG
L \KDAKHDJU-) DMOP RXQADCE-GECAN SUOSCOMRWIVFOXH — \KDIGRW FHHGIRUDQ. SHIRGR' | RXUFRQHPARYHI VADOTXONMY
L IURP \KHBHABP HQV DMXQIRH\ HOUDMMHEHAMBP HQV DM~ R (%7' $ DG IL WHIOWU R (%7' $ LQHFKFDH
FOBXOME DMLY HIHAAWR DY DOV HEXUXOQAVR KLY FOX\H PLOXV

E DORQMK MR VIGRHDIQ) & RQARIEDMS 1 HYQHRP HIRIWEK SHIRG RMHWDQDQ VXK QRQ FDK WP R\KHH \WQAKDAMYZ L@
UAXOQWHUHHSWR FDK SD P HQVIQDQ I XMHSHIRG

( TXW, QMHW P HXY/ Z W WISHRWRDD 3HIRQ DOR \WHWKDUWWVR &CEMICB\WRNR - RURKHURZ (HIKLS RUSUR IWIQMIRIVIQ XK SHYRQ
DOR WHZ DUDQN RSWRQY RURKHUULI KW RUMWH SXURKDH RUDFDXAMWRQI URP \XFK SHYRQR WKDW/R FCEMIDUWRANR RURKHURZ CHIKLS RUSUR LW
LOMHWVIOQ \XAK 3HIRQ DOR WHVHRXUMAY FRQYHINEBILQR RUH FKDQIHE® I RAMKDWVR &DBMUICB\WANR RURKHURZ CHIKLS RUSUIR IMWQMIRIVIQ
VXK SHYRQRUZ DUBQNV W KWRURSWRQY | RIWMH SXURKDVH RUCFDAMWRQTURP. VFK SHYROR VXK \WKDWY RAMAK RKHUQMAWY  DQGDOR \WHRWKH
RZ QHIKLS RUSUR IMQMIAMVIQWMAK SHIRQ LFXA Q) SDURHIKLS P HP BHURMKVWAQMIWWWKHIHO - Z KHKHUYRWQ RUCRQ YRIY DG Z KHKHURUQRWV
VXA WKOHY Z DUDQN RSNRQY U KWRURKHULQMIAV DHRAMBEQ) RQDQY AOMR GHMIP LODINRQ

( TXW 2 1HIQ P HXQVDRRIHIQ R &DEMUCEWHN R \WWH, WXHUILQ D SUYDIMRUSXEDF R I HUCQ) REHMIDQ VHRXUMAY DWAXHG DY LCRHQH
FRP SHODIRQRULQBQRTHIQ) SXUXDQARD) RP 6 RUDQ \XFHFHARUIRP

( [ FKDQIHS FW P HOQAKHBHRUMEY( [ FKDQIHS PR D/CP HIGG
( [ FKDQIH2 11HJ P HOQAKH, WXHUVR THAR H AOQIHL RAVIRY( [ MY 6HQRUL RMVGARIEHGLOWH2 |1 HIQ) 0 HP RGP



( [ FOXGHES$ FFRXQN P HIQ/ D G-BRIVIFFRXQIVH FOMYHD KRBQ) L FDK FRIDMEBOHRXUQ) RHRUP RIHUHP EXWHP HWREQI DNRQVXQEH)
GWHYR FUEMWAKAN ERIB/RU+ HIILQ) $ JUHP HQV Z KLFK GIWHLYR FUGMWAKUAN BRQBY/RUH+ HIILQ) $ JUHHP HOV DVDSSTFCE®! DUHRAHZ VHQRW
2 EQIDIRYY DR WKHH WABHIP [WHGXQEHY, QB-RMUH RU L SURFHHB/R $% 3URIW &RIDMEO E DQ HARZ 1IGFADY DG RMKWIFFRXQV
| ROWHEHH VWA DIRAHUBHYRY RAHADQWH, WXHJROWHEXEMADY * XDIQRY HABEQKHGIQWHREQ@Y FRUHR BMHNY F DY GBRIW
CFARXQIZ WY DQDYHIIHAI® EDDFHHMXOOR RUBGWKDD SIRYIGHG\KDAKH DI J W) DMDYHIHA® EDDGFHR DIVKAK CFRXQVGRVGRIDV
D) RHWP HH FHG G D) G-ERIWFRXQMWKDNFRQEIQNRDD ( [ FOGHG3URSHW REHMDQFIXNH H R WHCHIQUWRQR ([ FOGG
3URSHW DQG H DQ G-BRIIFFRXQARDD DOGH FOMYHD XVHGI RS H/ SD URDHP ST HHEHH IWRUMP LOUMWP VDQEDQ RKHUFARXQNRU
I LODQADCDWHNQZ KLEK \KFK VHRXUMW LOMIANZ RXTGS EHXQIDY | XCRUQYIRIMRQR Q' 3MQRUHP SR HHEHH VDI BHP HOV

([FOGG( QM PHXV D DQ )6+&2 E DQ AURARIQAHRANXEMADY R D&RRDEG) RHIQERSRDIRQRU F DY HIMV KDY
QVHDGEHED/DWEDDMHMIW R D&RQMRTBG) RIMIQ&RSRIDIRQRUD) 6+ &2 1RUS QUMGEVBAI HEHDOGRRP HVY SXERWHY

([ FOGG3URSHIV P HXYY

D DR JHHDOQBILEGY REHMDRSD P HONQRQIIE®GY GDH/ CHHH FRQUFV RUDJUHP HOMWRZ KIFEK DQ * UDRQIRULY DSDWY
L \WDAYDIRD SURKIEWWKHRBDIRQEB \XRK* UDQRUR DVHRXUMY LOMWAKRHIHOQRUWHIHRQ XQBWW FRQHWDYEHRRMICHGE DR DESTHEM
\KLLG SOV UHMXUHG VR SURVLGH \XAK FRQUHQAR WWH FUHDIIRO R VXRK VFRXUMY LOMBARY L \RWWHH \WOAKDAZSSTHCEGIQY. SURKIBWWHFUHDNROR
\XRK DVHRXUMWY LOMBWAKH HORAKHIRO

E DQ UDOSRSHW

F DAV ZIWUASHWRZ KK L DQ C5SIAERIQY. UXOIRUUH XMWNRQ SURKIEWWH FUHDINRQ RUSHIHANRQR . VHRXAUMY LOMBWWAKHHO
DGRUY L \RWHH WAKHMP HERHYQRWHRXUHWHS % 2 EQIDINRQVRURKHU3DW3DAX $ % / IHY' HAWDQ JRYHOP HQBCRUUWI XDRY
FROHAEBSURYBO CRHHRUDKWRU] DINRQ Z RX@ BH UHMXUHG R FUHDM D VHRXUNY LOMBPWAKHIHO

G DQ CSSIFDARY/IRUDQ \WDG-P DNW\KDKDYHEHHI LG Z LW \WHS QWG 6\BRM/ 3 DMNDQG 7 WDG-P DN 2 | LFHRQWHEDUVR

LQMINR XVH Z 1K URSHRAR\KAK P DLW XQBW DQGXQICDWEMP HWR XVHRULP HIGP HOAR DIBIHXHLY I LOGDQGOFA-BMGE. \WHS QWS
6\BA/3DAMNDQG 7 DGR DN 2 |1 LIFHRUDQ RKHUILAXQY VP DEHRUALRXP \WIGFHVAKDQIHVR WDAMHIQMIAWVR D* IDQRULO\KEK P DOWLVR
QRIHRQDD LOMMNR XVH EDIY DAZ KK WP H\KFK P DUW\KDEDXRP DD DG Z LKRXWXUKHUCRMROE \KH SO EHVKEMPMR WH\VHRXUMY
IQMHVDQG/ H/JUDQAGE \KH* UDQRYVR\KH1 RM/&RTIDMDOS JHQV

H ([FOGGSHRQNV
I DR PRRUYHKIF®Y YHWHY DG OUAD WRURKHUSURSHW \}BEVRWR DRHWIFDMR V@1



J(TXAW, QMANV L 1QDQ NQAHQMUHZ LW D\KLLG SOV \KDAY GRATQS | LADMR WH, WXHU R \KHH \MQADSBGIHR VKK ( TXW

, QMWL SIRAEMGE. \WHGRRXP HONJIRYHQQ) \KFK NMLQAHIMUHDGG L \RWHH \WMAKH\EP HGRAQRAVHRXUHWHS % 2 EQIDARQVRURKH
30U3DAKS % / IHY' HEW$ RO P DJIQWEAN % LQDQ FOSWYHIQADGRHWWEMADY DGRU & QDY QRAYRUSIR WAXEMADY

K DQ R WHRAWMBQAQ ( TXW, QMMWR DQ ([ FOGHG( QIWDGRUIY ) RMIQS HIMRMSEXEMADY IQH FHVR R WHYRIY
SRZHUR DOFDXAVR ( TXW, QMIMVR KK ( [ FOGHG( QI RU) RULIQS5 HAMPMGEXEMGDY HMUVBGWR YRMZ LMMOWHP HIQQ) R 8 QWG
B\BM/7 DK 5 HIXDNRQBHARQ F

L \RWHH \MOARH\CP HGRY/QRAHRXUHWHS 94 2 EQIDIRQ/RURKHUBDW3DIX$ % / IHY' HEWR DQ * WDQRUDD QRQS 6 DXHAR
KHH \MWRHJI DQARUSHIHANRQR  DVHRXUMY LQMIRINQZ KLFK Z RXTS UAXOUQP DAMIDCOGHYHWY FRQHNXHIFH/ARWH, WXHUDQG RUDQ
* XOUDQRUD/GHMP [GHGE. \WH, WXHULQJIRRG | DMK DQG\SHAL LHGLODZ UMK QRIFHVR \KH 1 RV & RTDMICS JHOV

M \RWHH WOARH\EP HGRVGQRAHPUHWHS % 2 EQIDIRQVRURKHUSDUL3DAX$ % / HY' HEWDQ DWHARHIWDQWRUSHIHAIRQR D
VXU LOMINDZ KLFK Z RX@ L EHSURENMGE. HJ RIAHIEGIDQIVDALI QP HYBURYIMRQNHWRIK LODQ FROMPAIQG RKHAWDDZ W UASHRAW
\R DAVHM\XEMPR FDSABOBDHY/ DG SXUKDHP RH ILQDGAQIV LVELGAQ) RQVKFK DAVHADARHWP HR' IWIFTXMWRQ DG QRVOMIGLORLO
FROM STMRQWHIR DOGRU (L YIRDW DMLY HIHAAR CESTFCEG DQIVDAMI QP HYBRYIMRQVR \KHS && DQGRNMHUCSSIFED!

UIIXUP HOVR @Z \WHWLP VR DO FRQADFVZ LW UHGHRMR \KAK DAHAKDAY RKHKDQZ LW UASHRWR DAVHV\XEVRAR FCSAICBDAY DG
SXUAKDHP RH 1L.CDGR.QIVDQG UMMRNR)Y RQFDK GHSRUW SHP LWHG XQBHUWH, QGHXMUH BLQAQI ROVKAK DAHADMHWP HR [WIFTXMURQDG
RVQMIGLOR LOFRQM STMRQWHIR

N DQ DAHVL FROAMAMY $ 94 SURINY & RTDMDOY IW URSHRAAR Z KLFK \WH, \WXHUDQG\WHS % $ GP LQVDIYHS JHIWDYHU-DRIED
GHALP LGHE\WDAKHFRIWEXUBH RUFRQHNXHIAH LGFOGQ) D) HIHAWRQWHIEOW R \KH, WXHUDQG IWAKEMGDUHAR FROGAMHURSHDIRY/
DOGEMHWIQWHRE@Y FRUH R RATIQQ) RUSHIHANY DVARXUMY LOMMWRHHORXE HIKVWHEHH IWR \RHVHRXUM LOMMD | REHG
WHIE\ DQGRU L ARQUNMNY 1 RAWV3URIMNY & RUDMICY. [\ UASHAVMR Z KLFK \WH, WXHUDQGWH 1 RV & RUDAMIDCS JH)MDYHUBDRIED
GHAP LGHE\WDARHFRIWEXUBH RUFRQHNXHIAH LGFOGQ) D) HIHAWRQWHIEOW R \KH, WXHUDQG IWAKEMGDUHAR FROGAMHURSH DR/
DOGEMHWIQWHRE@Y FRUH R RATIQQ) RUSHIHANY DVARXUMY LOMMWKHHORXE HIKVWHEHH IWR \RHVHRXUM LOMMD | REHG
WHIE\

O MK MK HMXYDBRNVRIRKHIDAMVARP SIMGR DQ RKHIIXQEYZ KIFK WH, WXHUDQGRUDR 6XEMGDY * XDUDQRUKRG/ LQWKWARY
DVDRRAKZ RUILGHDY | RUDRKHUSHYRQLQWHRAMY FRAUHR EXMCHMRWHH WINRQG-BRMIDDY( [ FOGHES$ FFRXQMBG



P DQ DAHVEMAMRD/ LHOR \WHWSH/GAFIE-GIQFDXH E  F DG G R WHGHLQWROR  3HP WG/ IHY/ DOGSURHHDY
WHIR \R\KHH \WQAKDVDQGRQ® |RARBGQ DV WHGRHP HOVIRHQQ) \WHUHDAG' HEVBURIEMRKHY LHY/RQVKAK DAHV SURYIGHG\KDV
\KFK DAV L \KDODARP DIFDE FHDHWR EH( [ FOGHG3URSHWY DAKAK WP HDAKHGRRP HONJIRYHQQ) KK HEAR BRI HUSURKLELVIRHU
| IHQ/RQVKAK DAVHNVDQG L \KDIDQRAEH( [ FOGHE3URSHIW \R\KHH \WOARDAHGRAP HOVIRYHQQ) XK' HEVEHP MKHIWDQIY R D/ IHDIRU
WHEHHIVWR \KH& UHEVBOMEY D/CH IGHELQWH, QMIFBHERUS JUHP HADVIOH | HAARQWHE HAMBP HV DM MQRARWKH/ HD SXUXDQAR KK
GPPHW

SIRIG-G\WDMOQHIK FDHGHAUBHGIQFINA/ D F DQG MIERYH \KFK SURSHW \KDOFRQUWMM ([ FOGHG3URSHW RQD \R\KWHH \WADQG I RAR
Y DAKK JHHDOQEILEG! FRQMPMOQXKP HMWIFHH SHIP WBDHRUIRKHJIGRAXP HYWRUCSSTFCEGIQY. YDIRD SURKEMWWWHFBDIROR D/ HD
RQVKAK SURSHWY RUDXHAQI DYRUR \KH1 RM/&RIDMD0S JHINDQG XSROWP LADNRQR KK SURIEIMRY KRZ \RHYHURFRXULQ)  \IKFK SURSHW RUDWHV
\KDOA-DHWR FROMMM ([ FOG-G3URSHW  SIRMG-GIXUKHWDA]  \WHP MBNRQVHVRW IQFDXHY D F DG MIERYH\KDOGRAD | HAAVP LW
UAXURARULP SOUWHIUDQAR. \KH, WXHURUDQ. 6XEMADY * XOUDQRUR DVARXUMNY LQMIFINQDQ. KK & RIDMDOR\KHH \WOAKDAIQRKHZ [VH

DESTFCEG! SURKLEMRQ RUBAMRNRQ RQVKAK J UDQAY UHIGH MG LGH | HARYH SXUXDOAR 6 HAIRD RJ R WHS && RUDQ RKHJ
DSSOFCEGIQY. RUSWCASBYR HIXWDQG \ ([ FOGHG3URSHW \KDERMFOGHWH U KWR BFHYHDQ SURFHHB/DUMQ) WHH URP RUDQ RKHU
WKWUH HIFG\R Q6 HANRYY | D RU D R \KH8 && RUDQ 3URFHHD/ \KEMMNRQ/RUBBDA-P HQVR DO ([ FOGHG3URSHW XQBW

VXK 3URAHHD/ \MEWNNRQY RUU-SDAHP HQVZ RX@ RKHZ VHFRQUIWMM ( [ FOG-G3URSHW  7HP VXVHGLOWLY GHLQWROR ([ FOG-G3URSHW OH
GHICHGP RHSDWAXOIWD [QWHS &&

([ IMAQ) 6HIIRUL RV P HOQ/\RH, WXHIV BHARULRMW/GH  IMXHGXQEHDNHIBLO, QHOMHEDMG6HBAP BHU PRY
WH, WXHJ WHBXEMADY * XDIQRY SO \WHHRDQGS 6 Y%ON 1 DARIDCS WRADNRQDY 7 UKk

) U0 DINHADOH P HXQV Z MW UASHAMR DD 3URSHW \KH SUFH\WDVRXG EHQHI RIDAGLODQDP V GIIW | UHP DINHMBQLRNRQEHE HHOD
Z Q) \HBUDGGEDZ LA BX HJ GHWHUR Z KRP LV XQEHUXQBH SUAKUHRUARP SXAIRQWR FRP SBIMWHWIQORANRY ) U0 DN/ DOH\KDTEH
GHAMP LGHG L \KAK 3URSHW KDVD) LU0 DUNH/@ DOHLQH FHWR PLARQ B\ DP DVMUWR WHYROGR ' IWHRARYDQGHIGHRGE DYRDG
5HROMRY GOMGZIMQ @ VR \WHUHDYDQMBQLRNRY GHIYHIG\RWWH7 UMAH ) U0 DUNA/® DOHR D3URSHW KDY P LARQRUBGW\KDD
EHGHMP IGGE D) 2 1IIFHIQIRRGI DMK

) RHIQ$% ) CAROW P HIY Z W WAS-FWRWHRHRUP RIH) RILIQ5 HAMRAMS 6 XEMADUHY DLQE-BMEZHWI CAOW Z W EDQNV RKHU
LQXVANRDOBOEHY DQG RURKHULQYHIRLY SLRYIAQY | RUHYRGQ) FUHEWBDYY \WP GOQY GWHYR FBHEWEDQNHY DAAH-BBGRH/RURKHJERURZ LQIV
LFOAQ DY QRAM JXOUDQMY FRIDMDCDQGVHRXUMY GRAXP HQV LGFOGQ) P RWDIHY SBHEIHDI UHHP HIVDQG RKHVHRXUMY DUDQIHP HQV
LOXKP HQVDQG DI P HOVH HAXAMGLOFRQGHANRQWHZ \W. DQGLOHIAK FDHDVEP HYGHS P RAU HGRUUH LCDGRHG I URP WP H\R WP H LGFOQQ) DQ
DIUHP HYWRUDIUHHP HQVH \WEQ) \WHP DMUIMW R RUUH LDGAQ) RUFSOAQ) LFOGQ) LGRBDIQ) WHIP RXQAR ERIRZ LQIVRURKHS  HEW
RAMDRACQ) RUDYDLOEGIVR EHERURZ HG\WHIKQGH) DORUDQ SRWMRQR \WH' HEAXQEHKAK DI UHHP HQADQG DR \KFAHARURUU-SOA-P HOADIUHHP HOWV
RUDJUHP HQWVZ W WH\CP HRUDQ. RKHUDI HWRUHEWRU GREHURUIURGS R FUHVRLY RUGLQEHY SURMG-GWDMR\WHH \MAIQ. KK



) RHIQ$ % ) CROW LV XODQMGE WH, WXHIRUDQ 6XEMADY * XOWQRU LI \KAK* XDIQMIMVHRXUGE. &RIDMDODAKHRONROR WH, WKHJ
HWHJ L DQDAKRU] H3BBAHIBYHR \WHKRTHYR XK' HEWKDTKDYHH HRXWG DNRQEHAR WH, QMFUHAVRUS JUHP HOMQWHIRP SIRNGHS
\KHIHQ DG VKAK UHBUAHQBIHY DG KRTHY\KDOEHERXQGE. \WHWWP VKHBR DV/$ % 6HXUHG3DMEVRU LL \KFK' HEVWKDOFRQMPMAM- XQRY LHD
" HEW, WY XQEHIXRRG DQG DI UHHG | RAWHDYRAIGFHR GREWKDAIY ) RHJIQS$ % ) CRAWP D EH EXWQRNHIXUWGWR EH JRHGHGE WHVP H
GRH® HRBIRQD/DQ RKHUS % &UHAVY CHOW

) RHJQ5 HAMPMG 6XEMADU P HDQVD5 HAMRMGEXEMGDY LGFRSRDMERURKHZ MHRIDQ] HSRUH MM XQGHMH@Y VR DMUMNGRIRD
RKHWDQ\WHS QAMG6\BIAVR $ P HIFD DO WBMWHIR RUDQ WLIMRY RUSRAAMRQR \WHS QWGE\BM/R $ P HIFD

) 6+&2 PHIQVDQ SHYRQWKEWIQIDM DOR \WHDAHVR Z KIFK FRQAR ( TXW , QMHAVR RHRUP RH&RMRDMG) RHIQ&RSRDIRY/RU
) 6+ &2V SIRAGHG\WDNRUKLY GH LQWRQ WHWLP  ( TXW, QMIV LGFOGH/ DIIQMMIVIQ&RQARMG) RIMIQ&RSRDIRY/R) 6+ &2 VWDAMGD/
HIXWIRUS 6 |HEHIDOGFRP H\Y SXUSRH/

*$$3 P HIQVIHHDD DFR-BWGEIFFRXQIY SUCASBVIQWHS QAMGEVBM/R $ P HIFD Z KIFK Z HHIQH | HANRQ6 HIMBP HIW DM H F-BWRUDQ
WBRWUTXUG\R EHGHIYHIG SAUMOQARGHANRD  KHIR Z KIFK \KDOEHSU-EDHGLQOAFREDGFHZ MW $ $ 3 DVIQH I HAWRQWHADMWKHIR
1 RELKIOEQ) DR \MQJ \RWHFRQALY FRQEICHSLOQWMY, QGHIMUH RQD \WWRHBDH/KDAZ RXG FROXYAMEDBMID HDH2 EQIDIRQY/LQFRQIRIP LW
ZIW* $$ 3 DVIQHIHFVBURARIINGQ) HIHAAR\KHDGROMRQR $68 1R / DRV 7TRSF DG$68 1R / HDHV 7RSIF
\KDOEHFRQUGHHG & CEMID HDH2 EQI DR DQG DOFDBXMIRQY/ DG GHIYH LEGY XQGEHMLY, QGHOXUH\KDOEHP DEHRUGHIYHHG DVDSSOFE®! 1Q
DFFREFHWHIZ LW

* GEDOL RM/ HH)G P HDQAWWHOIHGHVRWIQEHAIRD G I Z KIFK VUHNXUHG\R EHSORHGRQDD: GEDOL RMVIKHEXQGHALY
, QEHQMUH

* GEDOL RMWY/ P HIQV\WHIGEDOL RMVIQWHIRP R ([ KEV$ KHHRMM-GLIOODAFRGEFHZ WS WFR KHIR
* LDQRYY P HXQV FRBRAMNHD WH, WXHUDQG\WHEXEMGDY * XDUDQRY

* XOLDQMH P HIQVDQ REQIDIRY FROMYHMRURKHZ M R 0Q 3HYIRQIXDIOMQ) DY ' HEWR DQ RKHUBHYRQDQGOD REQIDARY QLHW
RUQAURVARQMY HOARURKHZ VH R \KAK 3HIRQ

D \RSXUKDHRUSD RUDGYDIFHRUKXSSD | XQB/I RARHSXUKDHRUSD PHWR \WKAK' HEWR \KAK RKHUBHIRQ RU
E  HIMMEIQRIRIHSUP DY SXSRHR DAXUQ) LOD) RAHJIP DQGHMHREQ HHDI DQWRWVIQUASHAWHIR  1QZ KRBIRUQSOW



SIRVIGHG KRZ HYHJ\KDARHWP  * XDUIQM \KDDQRAFOGH
HOERYAP HOVI RUFRIBANRQRUG-SRIVIQ\WWHRB@Y FRXAHR BEXMGHW RU
DFRQUIRXDCARP P MY HWR. RH3HIRQWR LQYHXNQ DERKHUBHIRQI RAR R DAKAK , QMHKR HWUWDRIE® H SHAMS\R
FROXMMD3HIP LWHG, QYHAY HOXQGUFDXH D RUE R \WHGHIQWROR  3HIP LG, QYHWR HQV
7KHWP * XOUDQAH XVHGDVDYHE KDVDFRURSREQ) P HIQQ)
* XOLDQRU P HDQVDQ 3HYRY* XDIQMQ) D) REQWIDIRY

+ HEILQ) $ JUHP HOW P HDQVDQ LQMMXNIDMSURMANRQ DI UHHP HOMOQMBKNDM\Z D5 DI UHP HQMQMAXNIDMFDS DI UHP HQMQMHAXNIDM AR
DIUHP HQM RIIQPXUHER H AKDQIHDI UHHP HOAFRP P RAW SUFHSIRMANRQ DI UHHP HOWVRURKHLQMIMWRUPXUHR H FKDQIHWDMRUARP P RAW
SUFHKHZILQ) DUDQIHP NG GHG\R KHEI H DI LOMWORXDRQY LQLOMKNDAY RU R QH FKDQIHUDAY

+ RGHJ P HXQVD3HIRQLQZ KRHQ@P HD1 RMLYUHI MMIHG

,GPXU P HDQV Z WM UASHRARDQ ' HEVRURKHUREQIDIRQR DY 3HYRQ \RFWDM IWKH LGRXU B P HIHJ FRQYHMRQ H FKDQIHRURKHZ M
H WG DAXP H * XDIQMRJEHRP HADEBGIQUASHRAAR \KFK' HEWRURKHUREQI DARQRUNHUHRBQ) D/UHNXUHG SXKDQAR* $$ 3 RURKHZ MH R
DQ XK' HEVIRUREMI DR ROWWHEDDGAHKHHR \KFK 3HYIRQ DG

,GPXUHH DG , QPXUHG \KDTKDYHP HIQQIVARUHDYHWRWHIRMHRQ  SIRVIGHE KRZ HYHJ \WDADFKDQIHLQ* $$ 3 WDAHXOVIQDD
REQIDIRQR \KAK 3HYRQ\WDA L\MVDAKFK WP H DQGLY QRAKHHR RIHFODWILLHED/ HEVEHRP LQ) ' HEWKDIGRABHGHHP HEDQ, (PXAUHFHR \KFK

" HEWSURYLGHG | XWHU KRZ HYHU \WDADQ ' HEWRURKHUREQIDARQVR D3HYRQH MY DARHWP HVKAK 3HYRQEHARP HYD5 HAMRMG 6 XEMANY
ZKHKHUB. P HJHU FRORIEDIRY CFIXAMWRQRURKHZ IVH \KDBEHGHP H3REH, RXUHGE. \XFK 5 FAMRMG 6XEMANYN DAKH\WP HIVWEHRP H/D

5 HAURMG6XEMADY DG SURGHE | XWKHU KRZ HYHU WDARBD |RUSKERHVR GHAMP LQQ) FRP SIDIFHZ IKGHAMRY  KHIR WHIRTBRZ LQ) \KDD
QRNEHGHP HE\R EHWHWEDDM, PXUHFHR ' HBW

L P RWDNRQR GENVARXQNRUCHFUANRQR SUCHSDY W UARSHRAR' HENAMXHGZ LW R LCDONKHGMVARXQWV

L WHSDPHYR BHXOW VFKHXGGLIOMPWOQWHIRP R DEEAWREDO HAAR \WHVEP HLQXMKP HQARMHSD P HOAR U XD
WWHHEGAYIGHEV/RQ& DM WHN LOWHIRP R D3RO CEMUOB\WWAN R \WH\OP HFDW DG Z M \WWHACP HVMP V

U XQuHD HSGWH/RURKDIHYIQUASHRAAR . REQI DNRQYXQGHH HIILQ) $ JUHP HOV

Y  LFUDH/IQWHIP RXQWR ' HEWRAMEDAQ) \RBO D/DURKIR | OFXDNRQ/LQPXUHZARY/RUH FKDQIHWDMY/RULGFUDAHYLQ\KH YOOH
R SURSHW \HRXUQ) ' HEWRU



Y LQRUDH/IQWHLP RQW ' HEWRBD D/DUAKOR SXUKDHIFFRXQILY DEWWR HONVUHDWG\R GHIYDRYHI LODGRDOOMKP HON

, QGHOMUH P HIQ/\KLYLQXWKP HOADVRUIWILQDE H HRXMGRUDVIVWP D 1URP WP H\R\IP HEH\KXSSBP HIMG RULP HIG-GLQDFFREDIFHZ WK
$WFRI KHIR

, QGHBHGHQW LQDQRDCS GYVRU P HDQVDQLQYHWR HOEDQNGY 1P R (DARIOXNNAQ) RUDQ LG SOV CESUIVAUR. (DARDONNRAQY
SIRVIG-G\KDAKK | LUP RUDSSUIMHULYGRADQS | LADMR \KH, WKHJ

, QEHBHIGHW QYRR HYWDONHU - P HQY DQLQG-BHIG-QNQYHMY HOAEDN QI LOMPANROR (DARBOMIAQ) DBSROQMGE WH, WXHJ
, QGLLHAB DUAFLSDQW P HDQVD3HIRQZ KR KRG/ DEHH IADOQMHNQD* GEDOL RMWURXIK D3DMASDQV

, QUWDOL RMV P HIQY DJJUIDMSUCASDOIP RXQMAR 1 RIM/IMKHE XQEHWLY, QAHOMHRQ\WHEMKHIR
, QUAARCDCS FRUHEWS, QYHIRU P HDQVDQLOWMANRQWDAYDQ CFRHAWGLOMIRU D/GHIGHGIQSX®T D RU  XQ@UWwH
BHRXUMA/S P

, OMHXB D, P HQV DM/ \KDOKDYHWHP HDQQ) \AWVRWLQSDIIWSK R \KH1 RM

, OMLHK DM$ JUH-P HW P HIQY 1RUDQ 3HYRQ D0 LQMMWDM\Z D5 DI UHP HQMOQMBMWAIDMFDS DI UHHP HMOQMBMWADM FRTDUD) UHH-P HQV
LQMIFXNIDMRSWRQ DI UHP HOMOQAFKAIDAM| XUMUHDI UHHP HONRURKHMP LOUDI UHHP HAGHL GHG VR SURKANDI LOWVORXDNRY LOLOMBANDM/

, QMR HQWE\ DQ 3HYRQP HDQVDQ GUHAWRULQAUHAWEDD RKHAKDQDGYDIRHVDGH WIMRQVR FUHAVDQG BFHYCEGVIQWHRE@Y FRAUH
R EXMQHN\KDADUH R GHS DY DAFRXQIVUHFHYCEGI RQWHEDDGFHWKHAR \IKFK 3HYRQ  DGYDFHRURKHUH WMRQR  FUHAVWRUFDSMICFRQUEXIRD B\
P HDQVR WBQHYR FDK RURKHU3 URSHWY \R RKHYRUSD: P HQWI RUBURSHWW ROVHYLFHYI RAWHOFFRXQARUXVHR RKHY RURKHZ M \R RU
,PUHFHR D* XOUIQMIR D) REQDNRQR  RUSXUAKDHRUDFTXMMRQR & DEMICB\VRAN ERQB/ QR GHEHMUAYRURKHMHRXUMIY RURGHFHR
" HEAMKHGE. DQ RMHBHIRD ) RUSKERAHVR 6HAIRY/ DG KHIR DOGWHGHLQUWR/R 5 HKMPAMG 3D P HOWDQG 8 QUAKMPWG
6XEMADU  \WH\WMP , QYRR HOW \KDILGFOCHWHSRWRD SURSRWMRIDMR \WH, WXHUVRUWS HAMRMG 6 XEMADUH/ HNXW LOMBKQVKRK
6XEMADY R WH) DU DUH/PDOHR \WHGHADKHVR DO 6XEMADY R \KH, WXHUDAKHWP HWWDAKAK 6XEMADY VG DMED08 QUAKMRMS
6XEMANY SRVIGHS KRZ HYHU WDXSRQDUHHLIQDIRQR \KFK 6XEMANY DVD5 HIMPMGEXEMANY \KWH, WXHMDTEHGHP H3\R ARQMXH\R KDYHD
SHIP DQHQWV, QVHWR HQW LQDRS QUANMPRGEXEMANY  SURSRWRDMR WKH, WXHUVHDAW LQMINQVKK 8 QUIMAMS6XEMANYN R DQDP RXQML
SRIMYH HIXDOR

D \WH,WXHIV , QvHiR HONV IOVVAK 6 XEMADY DARHWP HR VXK UHHLI QDR GW



E WHSRWRQ SURSRMNRCDMRWWH, WXHIVHIXW LOMIANQWRK 6 XEMGDY R WH) QU0 DN DOHR WHCHADWHVR XK
6XBEMADY DAKHWP HR \XFK UHG-MI QDINRQ

,QGHMP LQQ) \WHIP RXQAR DO , QKK HWP DEHE\ WDQUHUR DY 3URSHMW RKHWDQPDK KK 3URSHW \KDIEH YDOHS DAW) U0 DN/ DOHDV
WHWP HR \KAK , QYHIR HQV

, QYRR HOW LDGH5 DAQ) P HIQVDWDIY R ERKYED RUKLIKHJ) RAKHHTXYDBWE, 0 RRG VDQGY9/9%6 RUKLIKHU RAKHHDLYDBQWE
6 3

, QYRR HOW LDGHEVEAXY \KDIEHGHHP HE\R KDYHEHHD UHIFKHG RQWH M\KDARH 1 RIM/KDYHDQ, QrHXR HQAY UDEHS5 DY [URP ERK5 DY
$ JHFAH

-XQRU/ IHY P HXQVD/ IHY MQRARWH/ IH)/RQ\WHERMMIOHXUQ) ERKDQ $% 2 EQIDIRQ/R \WH, WXHUDQGRUDQ 6XBEMADY
* XOUDQRUDQG 6 HAXUHG 1 R & RUDAMIDCR. EQI DR/ SXUKOQARWWH- XQRU IHD, QMFBHEWRUS JUHP HOAJWDQMGE WH, WXHURUDQ 6XEMADNY
* XOUDQRURVHRXUH- XQRU 1HD2 EQIDARY/

-XQRU/ HY' HEWP HDQVDQ ' HEWRKHAKDQLOMFRP SDQ ' HEWRZ LQ) VR\KH, WXHURUIWD LADAV R \KH, WXHURUDQ 6XEMGADY * XOIQRU
(FOQAQ) DY 3HP WKG5 HLQDAQ) ' HEAQUASHAWHIR  \WDAWAHRXUHGE, D-XQRUY HQSXWXDQAR D3HIP IWHG/ LHYGHRIEHGXQGUFDXH L
S T RJUR WHAHIQURQWHIR SURMG-GWDMOQWHFDHR DQ ' HEWH HIMG\R LOWKLY GH LQWRY

VK" HBWERHYQRAP DMUHDQG GRHVQRADYHDR P DYADRMY RAVKHXGGSD P HQWVRUMONQ) 1XQG REQI DINRQY SURNR \WH 6 \BMG
0 DWW A@MR WH1 R H R-BWD/DUAXOR DREXMAP DY FKBQIHR FRQURCRUDWHNDB! UHBXURKDHR | HURUSUWHSD: P HOABUWRIMRQY

RQRUEH RIM\WWHEDMRQZ KIFK \WHI LXAAK | HEWVIGRXUHGE \WH, WXHURUDQ. 6XEMADY * XOUDQRU \WH, WXHMKDECHIYHAR HIFK
6HRXUHE5 HBUAHQBMYHARP SBIMARSIHVR HOFK DSSOFCEGI- XQRU HY' RAXP HAVZ KUFK VKDEBURYLGH\KDVIFK VHRXUHG SOV Z LW URSHAAR
XK' HEVWKDOEH\XEMAVWMR DQGERXQGE. WH- XQRU LHY, QMIFUHAWRUS JUHP HQV DIRQ) Z W DQ2 || LFHUV&HWWLFDMPHW LQ) DARVKK
-XQRY IHY' RAXP HQVDOGLGHOM LQ) WHREQI DRV FROAMANY - XQRU 1HD2 EQIDARY/

RQRUEH RIHWHEMRQZ KIFK DR \KFK' HEAVIGRXUBGE, WH, WXHURUDQ 6XEMADNY * XDIQRUKK' HEWGAIQDMGE WH
, WXHU LQDQ2 | LFHUV& HWLFDMGHIYHHG\R WH- XQRU/ LHD5 HBUAHQBMYHDQG HIFK 6HAXUHG5 HBUAHQEBMYH DY -XQRU/ HY' HEWXQEHMY
, @E-QMUH DG

D-XQRU H5 HEUAHRBIYHLY G QDMEZ W BASHRAR XK HRADQGH HRXMY DG GHIYHW\RH- XQRU 1HD, QMFHIVRUS JUHP HW

(FOQQ DVDSSIEG! DNIQGHMHHR RQEKDD R IWHD DQGDUKRTHYR \KFK' HEW

-XQRU/ HY' RAXP HOW P HDQV ARTBPAIYHD DY LOGHIMUH QRM VHRXUMW GRAXP HMWDQGHIFK R WHRKHUDI UHH-P HQV GRAXP HOVDQG
LOXKP HQVSIRVIAQ) | RURUHYIGHAQ) D) -XQRY 1H)2 EQDNRYY DIGDQ RKHIGRAXP HWRULQWIKP HIW HRXMG RUGHIVHBGDAIQ WP H



IQFRQGHAIRQZ WD -XQRU/ IHR2 EQIDIRQY \R\KHH WANKAK DUHH | HARYH DAKHUHBYDQMP H LOHFK FDHDVHIRK P D' EHIP HGHS UMBMG
XSSP HAMG P RAILHG UHIHZ HG H \WWIGHG RUH LQDGRHGLOZ KRBPIRUQSDWURP. WP HVRWP H DOG0Q . RKHUPUHAWD UH-P HQMQEHOMHRURKH

DIUHP HQVGRRXP HOARULQIUKP HOMYIGHAQ) JRHQQ) WHIAY \RRMAXUQ) DR -XQRY IHY' HEW

-XQRY/ HY, QMAHAVRUS JUHP HQW P HDQVDQLQMFUHARUD) UHP HWZ KLFK \KER BCDAVKH/ HVRQWHERIMICR \WHKRTHYR \KH
“XQRY IHY' HEARWKH/ HVRQWHERMMDOR HFK R WHKRTHYR $% 2 EQDMRQ/DUG30WL3DAX$ % / IHY' HANIQG\WHKRTHYR \WHEHXUHG
1 RMW/&RUDAMICR EDIDIRQ/DQG\WHWMP VR Z KIFK \WER G QDNRQDUHFRQMMZ LW P DHAMP V IQWHYLHZ R \WHS$ 9% & RTDMDOS JHOARU LL \KH
$9% &RMMDCE JHYKDVEHQU-BDRHG DY RMHUDIHQVRAWHKREHYR $% 2 EQDNRYY JRYHQQ) VHRXUMW DUDQIHP HQVI RARHVXER BQDIRQ
DQG\KDUQ) R @HQVRUDUDQIHP HQVUHDIY \RWHAMMBMRQR SD P HQV D/CESTFEG! DAKHWP HWHLQMFUHERUD) UHP HOMY SURSRHG\R EH
HXBEQKHGLO@KWR WHWSHR ' HEAEMRAKHHR

-XQRU/ IHY2 EQIDARYY P HI/-XQRY IHY' HEVDQGDORKHU2 EQIDMRY/IQUASHRAKHIR

-XQRU/ IHQ5 FHBLHHIMAYH P HDQVIQWHFDHR DQ VHIHVR -XQRU/ IHY' HEAMKHWKWAH DI HARUBBUAHQBIYHR WHKRTHYR \KFK
VHIHVR -XQRU IHY' HRWZ KRLVDSSR QMG DVDUSIRHIBYHR WH-XQRY HY' HEWI RUSXUBRAY/UHIDAGVR \WHDGR LQUADIRQR \HRXUMY LQMNV
SXWXDQNR WHDSSTFCEGI- XQRY 1HY' RAXP HMWRYHQQ) MK VHIHVR -XQRU/ IHY' HEAMRIHKHZ LK IW\XFFHARLY DQG DAL QVLQVKRK FDSCAW

/ HHDIH5 DAR PHXQ/ D/R DQ GDMR GHMP LODIRQ \KHDIRR

\WHDJJWHDMRAWBREQ) ' HAAR \WH, WXHUDQG WS RARMG 6 XEMADUIHYDVR \KRK @MGWKHLP RXQAR FDK DIGFDK
HIXLYDBOWVWDAZ RXG BHWERAMS RQD EDDFHWKHHAR WH, WXHUDQG WS BAMRKMS 6 XEMADIHDVR VXK MR GHMP LCDIRQ W

(%7' $ R WH, WKHUDQG W5 HAMRMG 6 XEMA DU/ RAKHSHIRGR WHP RIBFHVRXURRQHRARYHI MFDOTXDUMYHIAQ) RQRU
SURVR\WHAMR \VKAK GHALP LADIRQI RUZ KLFK | LQDGRDOWEAP HONDUHDYDMDE®

SIRMGGWDN HEWDQG( % 7' $ \KDOEHFDBXDMSZ LW \KAK SUR | RIP DDAWWY HIV DY DUH DSSURSUDM DQG FRQUMMZ LW \KHSUR | RJP DDAV HQV
SIRVIMRQ/\HWVRW LOWHGH LQWROR & RQRICDAS, QMMMNERYHIVHS DR H AHBAKDVRUSXSRA/R P INQJ \KAK FRP SXBINRY ' HEVKQEHUD
UYRYLQ) FUHAWECAOW \KDOEHFRP SXWGEDHGXSRQWHDHDIHR \KAK' HEAKHIKQEHUDVR WHHIGR HIFK R \KHI RXUI MADOTXDUMY GAUQ) \WH
DSSOFCEGISHIRG

) RAKHSXSRH/R GHMP LQQ) D) SDMFXOULP RXQMWR ' HEVKQEHWLY/ HYHIHS DR * XOUDQAHY / IHYY REQIDMRQVZ W UASHANR GIWAYR
FUHEWIQG RAHURED) DARQ/AKSSRMG ' HEARKHZ VHLGFOGHGLOWHGHAP LODARQR  DSDMFX@ULP RXQAZ L@RMEHLGFOGHS



/ HY P HXQV Z MM UASHRARDQ 3URSHWR DQ 3HYRQ D) P RWDJHRUGHGR WKWWSBGEIH K\ SRHDIRY DIRLIQP HOAG-BRUIUDQIHP HQV
\VHRXUM LOMMWMIHD FKOUH HOAHP HQAMHIRXP BLDGRH SUH HIMGPH  SURIMY RURKHUVHRXURN D UHHP HWRUSUH HIHQMCDUDIHP HOAR DO NQGRUCDMUA
Z KDARAYHURQRUZ LW URSHRAR \KAK 3URSHW LGFOAQ) DY &CBABD HDVH2 EQIDARY FROAMRDODB RURKHAN® BAMNRQ DI UHP HYWDNQY
\KEWEQMD WH\CP HHRGRP IFHIHAADVDQ R \KHIRHRQ)

0 DMLLDCS GYHUH( [1HAW P HDQVDP DMUDCOGYHYHH I HAWRQ D \WHEXMGHY RSHDIRYY SURSHW DAFWRUFRQAMRY | LDGADCRURKHZ M
RQ\WH, WXHUDQGWH* XDUDQALY \BNHQDVDZ KRB E \WHIELOV R \KH, WXHUDQG\WH* XOLDQRY\VR SHURP LWSD P HWRE@I DNRQVXQEHWH1 R
" R HONVRU F \WHYDIGW RUHJ RAEOVR WH1 RM RXP HQVRUKHP DMIDOUI KWDQG WP HAH/R WH7 UXWRHDQG RAWH L RM/& RTDMID
$ JHOARHINQEU

0 RRG V PHXQVO RRG V,QHRY6HMAH ,GF RUDQ \WAFHARUMMRWWHWDAY DIHR EXMCHNV\WHIR

1 HAS YODEGI& DK 1URP DQ $ WHBDBIP HIQVFDK SD P HOVUHFHYHSWHHURP  LFOQQ) DY FDK SD P HQVUFAHYHGE ZD R GHHIHG
SD P HOAR SUGRSDCSXWXOQVAR DQRMRULQWEIED HABHFHYCEGIRURKHZ VH BXVWRID DVDQGZ KHQUHFHYHS BXW FOGQ) WHSRWRQR DO KK
GHHIHGSD P HWFRQXYANY LOMMNDOED0 REHUFRMGHDIRQUAHYHGIQWHIRP R DRXP SIRQE WHOFTXWQ) 3HYRQR ' HEARURKH
REQI DR/ UHIMY \RWH3URSHMW \WDAVWH\KEMANR \KFK $ WH/S DBIRUUHFHYHGLOD) RMHUGRQPDKIRP  LQHIFK FDHQHAR

D DOBIDOWES CHRXQMY) DGUHRAGQ W H SHOHY WM HAMY HY FRP P DWRQY DG RKHJIHHVYDGH SHOHY, (PG LFOAQ)
Z IWRANIP MBINRQ BIRNHIDJHARP P MWIRQY DG CFARXQIY. B3 DADQGLQYHIR HQAHDIN Q) H SHOHY |HVDQGMIBYVARP P MWRY/  DQGDOB 6
I HGHIDO WM SURVCADO | RUIHI QDG GFBON HY UHNXUUHG R BH CFRUHG DY DACHOW XQEH $$ 3 DVDAFRQHDHFHR XK $ WH/S DB

E  DOSD PHIVP DHRQRUQUASHAR D) ' HEAKDMAFRXUGE DY 3URSHWW \EMRAR\XFK $ WH/G DBIKDYLQ) D/ LHWHIHRQ\KDV
KDVDKLI KHJSURIMY \KDQ\KH/ LHQVNHRXUQY \KH1 RM/DQG* XOUDQMA LQOAFREDGFAHZ W \KHWP VR DQ / HXSRQVKAK 3URSHW RUZ KIFK
PXWE IWAMPV REHMWDOSAOMXOQMWRGHAR) — KHIR  RUQREHMR RBBIQDGHHADY FROHIMR\XAK $ \WH/BDB! RUE\ DSSIFCEGIQY
EHUEDGD/DUAXOR RIRVR WHSUIRHHOVIURP  \XFK $ \WH/B DB

F  DOAMUEXNRYDQGRKHISD P HOVUHIXUHG W EHP DEHWW P LCRUIMW LOMIAWKROHY/ Q6 XEMA DUHY RUNRLQAHIMUA/ D/ DURXOR XK
$ WH/B DB1

G \WHGBANRQR CESIRSUDMIP RQNVSIRIGGE. WHVHIBUD/DUAHYH LQIFFREDIFHZ \* $$3 DIDQMIQ CDELON/DARADMS
Z W \KH3URSHW GVSRHGR LQVKAK $ WHBDBIDQGUABRIGHSE. \WH, WXHURUDD 5 RAURMG6XEMADY DWNKAK $ WHBDB! LFOQQ) Z WWRXW
P WBNRQ SHMRQDQGRM-USRIAP SR P HYEHH IVATH QI COELONA/ UHIDAGVR HOYLLRGP HBCP DY DG QLR M/ XQEHDQ
LQE-P QI LFDNRQREQI DNRQY/DARADMS Z LW \XKFK $ WH/B DB DG



H SDPHIWR X@WXP Ho@HOW QRARQMMNY ' HEWUHDNY \RWKH3URSHW \RGDAKHW HR RUZDWKIQ QD VDWW \WH@MR
\XRK\DBA

1 RM&XWRADYQ P HXQ/ Z L\ UASHRAR\KH1 RM/IMKEGILQZ KRBIRUQSOWQIGEDORP \WH3HIRQ\SHILHGIQ6HARY — KHIR DV
PXWRAD0Z W UASHRWR\WH1 R DY DG DIDXAAHWRY\KHHR DSSR QMG DV PXMRADQKHIKQEUDQG KDYLQ) BHARP HVKAK SXUXDQMR \WHDSSTFE®
SIRVIMRQVR KLY, QGHIMH

1 RM/& RTDM.DCS JHQW P HIQ/WH3HYRQQ@P HDVWH 1 Rbhv/& RTDWADCS JHQW LQWKH LIWBDUR) UDSK R KLY LQWIKP HKQICD\XFHIRU
1 RW/&RUDAMDCS JHINKDTKDYHEHRP HVKAK SXUXDQMR \WHCSSTFEBISUIRYIMRQVR \MLY, QGHIMUH DOG\WHIDMU 1 RMV& RTDWADCS JHQW \KDD
P HDQ\XFK \KFFHWRUL RV & RTDMICS JHQV

1RM/ RRXP HQNV P HXQV FRIDRYHD \KLY, QGHIMUH \KH1 R/ \WHEHRXUW' ReXP HQV DOGHIFK R \WHRMHUDI UHHP HQV GRAXP HQVDQG
LOXKP HQVSIRVIAQ | RURUIHYIGHAQ) D) $ GAMRDOL RM/ DOG00 RMHUGRRP HONRULQXWKP HIW HAXMG RUGHIYHIHGDAIR. WP HIQFRQGHAIRD
ZIW\WKH1 RWRUDQ $ GANRIDOL R \R\KHH \MWXAK DUHH | HARYHDAKHUHBYDQAMP H LQHIFK FDH D/HIFK P D EHOP HIGHG UAADAG
XSSP HAMG P RAILHG UHIHZ HG H \WWQGHS RUBH LQDGRHGLOZ KRBIRULQSDWURP. WP H\VR WP H

1 RM/3 URUW & RIDM.DO \KDTP HIQ\XEWEQMD DOR WHSURSHW DQGDWHVR \WHEBHEVBOMEY DVCGH LGHELOWH, QMFHIVRUS JUHP HW
DVIQH I HFAVRQWHEHABP HQV DM RKHKDD( [ FOGG3URSHWDQGS$ % 3URIMY & RUDMIO LGFOAQ) EXWRMP LWWG\R

DY TSP HNDQG DM QMBRND0B URSHW

D8, CMU06 \VRAN DG R, QYHR HVBURSHWY  RKHAKDQLOYHR HMBURSHWY FROAMANMY $ 94 3URIM & RIDMDOXQGHFOXH G RU |
R WHGH LQWROR \XFK \MP

D& RP P HADDY RY&.@P VIWDNR (RAUHDMWRS % 3URIW & RIDMID

DOLQXUDGFHSRIAH/UADIY \R 1 RA/3URIMY &RIIMDO EXM RAWHDYRAGFHR GREWH FOAQ) BXMCHNIQMIXSNRQLOKDIFHDG
FUHAWQKDGFHZ W IAGHPAR DY $ FFRXQIVRUE UHAVE.DLG5 HAHYTEGY

H F-BARWHH \WWRQXVANY $ % 3URINY & RIDMBOXQEHUFDAH | RUJ R WHGH LQWROR \XFK WP DDGRAP HQNV D HHID
, QUQILEGY DI QAKP HQVDQGDW HWUR &UHAVE LIKW

DOFRMMICDQGIXODQA/ILYHDE DO RKHUSHIRQZ W IAS-RAWRDQ R \WHIRWRQ) DOGDOBXSSRWY) 2 ENDIRYY LGFOAQ)
/ HWUR &UHEVE LKW Z W UASHRARDQ R WHIRHIRQ)

DOERR\VDQGS5 HRBARWHH WMDY \RDQ R \WHIRMRQ

DOSRGFEVDGSRHO/R WHIRHIRQ) WK SIRHDY 1 RIW3URUW 3UIRAHHGY



1 R& MWMBRAQ) \WHIRHRQ) \WHWP 1 RiV3URIMY & RIWMIDO \KDORMFXGHDY DAHVUH HIHGWR IQFIX\HY D \WWIRXIK | R WHCGHIQWROR
\WHWP $% 3URIMW &RAMIDD

&CBMUT] HE\MP VXVHGLOQWLY GH LOWRQ EXWRWRKHZ VHCH LHG LOWH, QGHMUH\KDTKDYHWHP HDQQIVDALI GHEVR \KAK \MLP VIQWHS &&

2 EQDARY/ P HIQVDQ SUCGHSOOLQMMMWSHIGW |HY 1QE-P QULFDARYY UHP EXYHP HQV AP DJHYDQG RAHUICE MY SD, CEGIXQEHMH
GRAP HRBNRQJIRYHAQ) DY ' HAWIQGLQDOFDAYZ KHKHUAUHRAR QB UHRVIEROVMRUFRQIMY HOMRZ. RAMBOEQ) RUKHIDWUFUDMG DWKP HGRU
,PXUHGDGLRFOAQ) Z WKRAMIP MUIRQ LOMMWIFRXQ) \MEVHIXHIMR\WHI L) R DSHIMRQLQEDONXSE RAKHARP P HAHP R D LORYHRA
UHRU DY DARQRUMP LOUSURAHHAQ)V DAKHUDM SURVLGHELOWH UHBYDQAGRRXP HQEBINRYQ Z KHAHJRUGRADQDIBZ HSFDIP DGO REQIDARQWR UHHP
RUGHHDHDQ R \WHIRHRQ

2 11HIQI 0 P RDQGXP P HIQAKHR IHIQ) P HP RIDQGP DG ARQHINRIFMMRQWITAP HAVGDMS - XCH U \R\KH( [ FKDQIH
211HU

211 P HXQVWH&KIH ([ HAMYH2 [IFHJ WH&KIH 2 SHDNY 2 1 LFHJ WH3UWMG-QMKEH&KIH ) LQDCADCR |IFHUWH&KIH / DR [LFHJ WH
7WDHXHRMHEHRADY R WH, WXHJRUDQ RIFHR WH, WXHISHIRP 1Q) MP LOUJI XCRNRY/

2 NAHJV&HWLIFDM P HOQVDAHWIFDMMIGHGE  BQ2 [1LIFHIDQG GHDYHHG W WKH 7 DXMEH

2 SIQRQR &RXQWD P HXQ/DZ UMKMRRSIQRQI URP B DOFRXQHY KR LV UDRIED DFF-BNEGIVR WH 7 UKMAH 7 KHFRXQHCP D EHDQHP SR HH
R RUFRQHORWWH, WXHURUDQ R IWEXEMADUH/RAKH7 DMAH

3DUL3DIX$ % / IHY' HEWP HDQVDQ ' HEVWKDAY SHP IWRGVR KDYH3 DUL3DWX / LHR3URIMY UHDAYHR\WWHS % 2 EQIDINRQVZ W URSHRWR
\KH&RMMDIDG LY QRWHXAUHGE. D) RKHUDAAVR \WH, WXHUDQGWHG6XEMGDY * XOUDQRMY SURMG-G\WDMOQHIK FDH DQDAKRUL HS UHBUAHRYH
R WHKRGHYR \WHK'  HBNWKDGKDYHH HRAWMS DNRCEHMR\WH, QMFUHAWRUS JUHHP HONQWHIRP SIRNGHE\WHIHQ

3DUL3DWK' HEWP HDQVDQ ' HEWR \KH, WXHURUDQ 6XEMGADY * XDIQRMDAYRGXERB@DM' HEW

3DUL3DRX/ IHQ3URUW P HDQVUHDRHWR\SHAILHG' HRWDG RKHUREQI DRQYKDYIQ) HIXBD LHYSURIWWR L \WH1 Rl DQG\WWHE6XEMG DY
* XOIDQMVRQWHE RIMBICRU L \WHS % 2 EQIDNRQVR \WH, WXHUDGWH6E XEMADY * XDUDQAY RQWHERMMIDO

3DUL3DWK 1 R/ IHY' HEW P HIQVDQ $ GAMRQDOL RM/DQGDQ RKHU HEWKDAKDYDE\BMG0 DXUMY COMWDAY HPXCOR RUGRQI HAKDQ\KH
BVBMGO DMUMY CDMR \KH 1 RAVDQGWDAY SHIP WG\ KDYH3DUL3 DX/ LHY3URIMY UHIDAYHR \WH 1 RAV/DQG\WHEXEMADY * XOIOMY/Z W UASHRW
\R WH& RIDM DCDQG LY QRAVHXUGE. DY REHUDXHN SURVGHG\WDMQHIFK FDH DQDXARRU HEU-BUAHRBIYHR \WHKRGHYR \KFK' HEVWKDGKDH
H HRXWMG DVRLQEHAR \WH, QMFUHAVRUS JUHP HQNQWWHIRP SIRVIGHG\WHIHQ



3DUAASDOWV P HXQYY Z DMK URSHRWRWH' FBRIMIY  D3HYRQZ KR KDV BQOHRXQAZ W WKH' HERVMVIY

3D P HW HDXOVP HY Z MW UWASHPARDY ' HEADIDOUWHW D WHSUWCHSICR VXK' HBADAWGVBIMGO DXUMY DMUILYIQ) HIHRWR DO
CESTACER I WDFH SHIRG SRV GHGLOWHLOXIKP HOAW JRYHAQIQ) WK HBW

3HP MG 95MQHY P HDQMWKHEXMQHAA/R \WHWSHFRQGAMS RUSIRSRHG\R EHFROBARGE. \WH, WXHUDQG W6 XEMADUH/DVGHAUIEHELO
WH2 11HIQJ 0 HP RIDQGP DG EXMHAHA/UDRIED UHIMGRUFRP SBP HQMY \WHHR
3HP WG, QvHIR HOW P HDQVDQ |, QAR HYB \KH, WXHURUDS HXURMGEXEMADY 1Q

D WH, WXHRUDD 5HIRMS6XEMADY  IGFXAQ) DQ QROZ KR RZ (HG5 HIRMG6XEMADY  RUBQ 3HIRQWDWZ LA XSRQWH
PINQ R XK, QYRR HOAVEHRP HD5 HARMG 6 XEMA DY

E DQ 3HIRQU DVDUAKXOWR \KFK , QMR HONKAK 3HYRQLYP HIHERUFRQRICDMSZ W RUQR. RO/ HYRUFRQM VDGR
\KEVEQMD DIIW3URSHW\R WH, WXHURUDS HAMRMG 6 XEMADY

F FDKDQG7HP SR &DK , QrHI HON

G UWHRYEGVRZIQ) \RWH, WXHIRUDS RIMRKMG6XEMADY U FHDMSRUCFTAUHGIQWHRAMY FARAUHR EXMANVDGSD CEBIRY
QDI HEG LQOAFREFHZ W PXMRP DY \WDGHWMP V

H SO RDWDYHDARP P IWIRQDQGMP LOUDGYDIAH/AR FRYHUP DY \KDADUHH SHARG DAKHWP HR \XAK DGYDRHY/XGWP DAMD \REH
WHDMGDVH SHQHVI RUDAFRXQIG) SXSRAY/DQGWDADHP DEHIQWHRB@Y FRAHR BEXMGHNV

I RN REQIDARQVRURKHMHRXUMA/ BFHYHELOVHAMBP HOARUIRRG DM FRP SURP MAVR G-EWFUHDMGLOWHR A FRUHR
BXMQHVDQGRZ LQ) \R\WH, WXHURUDS HIMRWG6XEMGDY RUQVDM CRIRQR MGIP HQV

J DO 3HIRQWWHH \WNKFK , QrHXR HOAB-BUIAHONMMHGRQ FDK SRMRQR WHFRQUGHDIRQ UHHYHG LOFRQGHRANRD Z LW DQ$ WHN
60BIFRQXP P DAGLOFRP SIDFHZ IWGHAIRY  KHR

K SUBOGH SHOH GHIRNEBIQXKP HOVKHE I RUFRTPRAIRY GDH XMW Z RIHY FRP SHADINRY SHIRUP DURHDQGRKHMP LOU
G-BRUWSIRYIGHG\R \WLLG SDMAVIQWHR B FRAHR BXCHN

L, QMHWS DM$S JUHP HOVDOGEXUHRA ([ FBIH3UWRMANRQS JUHHP HQW LQHZRK FOVHMWR WHH \WWXRK REQI DR/, GRXUHG
\WHIXQGEHUP D BH, GRXUHE SXUXDQAR 6 HANRQ E KHIR



M VHRXUMHVR DY WDEHFUHERURURXRP HUHFHYHGLOVANBP HOWR REQI DIRQ/RUSXWAXOQAR DY SOQR WRUDQ] DARQRMP LMY
DUDQIHP HYXSRQ\WWHEDONXSE RUQRYHR R KA WGHFUHARURUPXARP HJ

N OFIXUHGDVDUAXOWR DIRHFARXHE WH, WXHIRANAK 5 FIIRMG6 XEMADY Z W URSHRAMR DD VHRXUHS, QrHXR HQARURKH MO HJ
R V@1 Z W URSHRAR DD VHRXUHG, QYA HOAQGH DXOV

O FROMMMY R SXUKDH/DQGOFTXAMUMRY/R LOYHIRY \XSSTH/ P DMIDYDQGHIXSP HQMQWHRBEQ@Y FRAHR BXMCHVDG
RKHZ MHLQDFFREDGFHZ WK KLY, QEHQMUA

P 1OH MMFHRQOWHGEHAMBP HQN DM RUMHIXUHG W EHP DEHSXWXOQAR DR HQAQ) DIWHHP HOARUZ EQIDNRQR \WH, WXHURULIW
5 HRMNG 6 XBEMADUHY IQH T HANRQWHE HBP HOA/ DM DG

Q  RKHJ, QRN HQVIQWHDI I U DMRANEAQ) DAY RHWP HKDNFR RV FHHG P LARY

3HP IWMG/ IHY P HQ/

D L/ HNMPUQ \WH1 RM/DIGDR 6XEMADY * XOBOMYMXHE RQWHE HYBP HONV DMDQGDR  REQIDNRQVRZ LQJ WR\KH7 MMHRU
\KH1 RV &ROWMIDD JHMAXQGHMLY, QG-HMUH WH, QMFHAWRUS JUHP HOARMWHRKHUG HRXUW' ReXP HOVIQUASHRAKHIR DG L / IHY
VHRXUQY 3DU3DRXK 1 RiW/ IHY' HEWDQGDR 6XBEMADY * XDIDQMVIQUASHAWHIR - SIRMG-GWDAD WU IYIQ) HIHRAMRDD XK' HEW

, PAUHFH \WHDIJ W DMSUWCASDOP RQAR D HEWHRXUHGER / IHYY, GRXAUHG SXUMXOQARWLYFDXVH D L DOGWHRAMMBEQ) \WKDORV
H G DGO UHIQDAQ) RUBSOR-P HQW HFEAMMHGLQUASHRAKHIR

E / IHY/RQ3URSHW H MY DAKHWP HR CFDAVMWROWHIR DG RWGPXUIHGLQFRQM STMRQR \KAK CFTXMMRY SURVIGHG\WDAKRK

/ LHQVDMFK RQD \R\KH3URSHW DFTXUHG SOWVLP SURYHP HQV RUFFHMRY LQUASHAWHIR  DOGCRQRMIPXP BHUD). RAHUBURSHWR \WH
MMKHURUDD 5 HAURMG6XEMA0Y

F o/ ARV HEVEHIP WRGWR EH, (UG XQGHUFDXH E L R 6HANRQ KHIR SIRIGGWONIQ XK/ LHOP D RV WG
RDQ 3URSHWR \WH, WXHURUDQ 5 HINRMS6XEMADY  RKHAMDQWH3URSHW OFTXUHG FRQIUKRNMG RUGDVHG Z MW \RHSURAHHO/R MK HEW
DGO 1P SUIRYHP HOVRUDAFHWMRQR \XRK 3URSHWY

G/ IHY/RQ3URSHWR D3HYRQH IMMY DAKHWP H L \XFK 3HYRQLYP HIHGLQR RUFRQRIEDMGZ W WKH, WXHURUDD 5 HAURMG

6XEMADY RU IL KK 3HYRQEHRP H/D5 HIMRMS 6 XEMANY DG RVGPXUHGLQFRQM STIMRQR \KAK HYHWRUH \WAQ) \ROQ RKHJSURSHW
R WH, WXHJRUDQ 5 HAURMG6XEMADY

H /IHV/DIMQ \RBD B YIWWHR D) WEMRY RUFRP P RQ@Z. SURVIMRQUADMY) \RR EDONHUVAHY WKWR VAR RMP LOUWIKW



|/ IHQVIRUS HVRUDXHXP HOVRURKHIRYH.P HOBCRKDUI H/RUBKHY LGFOQQ) Z WRXWWIP MIRY / LHVIQI DYRUR FXWRP VDG
UAYHOAH DARRIMAAR VHRXUHSD, P HWR PP VA LOFRQGHANRDZ W \KHLP SRMMROR JRROVIQWHRBQ@Y ARAHR BXMCHY QRAGHRU
EHQ) ARQOMIMGLQJIRRG | D\ DG Z LW URSHRAAR Z KLFK DEHDXOMUAHYHY/DHEHQ) P DQECHS \WRWHH WOABHTXUGE * $$3 / HY/IP SRHG
B @ \XKD/P HDQFV DQGP DMIDE HRV/ IHYY DQG/ HVVHRXUGY UHP EXHP HIWREQI DIRQY/Z W UASHRNR WDCHOWHYR FUGWEDQNHY
CFR-BDAHY DG I KVWBID W, PXUBHGLOWHR BCDY FRAHR BXMGHR/Z KIFK HIPXP EHUGRAXP HIVDQG RKHUBURSHWY UHIDY \R\XFK WDCH
GWHYR FUHEWEDQ\HY CFR-BNFHV DG WIKWEDW

J / IHQWRVHRXUH REQI DNRQVXQEHZ RINHY FRP SHODINRQ@Y VRUMP LOUGI MDNRY LFXAQ) / IHYVZ W URSHRAWRMGIP HQVZ KIFK
DHQRARUH® GVAKDUHE®]

K/ IH)/FUDAGE RUXAY |URP DY QM DNRQRIRKHISIRFHHAQIVEHQ) FROMAMGE. \WH, WXHURUDS HIMPWG 6 XEMGDY
(FOAQ) / IHV/DIMQ) RWR MGIP HQVRULY DB/ DI DLQNWH, WXHURUDQ. 5 HAMRRGEXEMGDY Z 1M UASHAAR Z KLEK \WH, WKHURUKK
5 HAURMG6XEMADY VSIRHAXIMY DQDSSHICRUSIRHHAQIVI RUBMEZ. RUIRUZ KLFK \WHWWP HVR P DNHDQDSSHICKDVQRY H SLUHG RUILGDD
XTBSHDDEGIMGIP HQW IHY/Z KIFK DH\DIMLHGZ MMQ @D VR \WHADMR MGIP HQVRY LHYY, GRXUBHGE, \WH, WXHURUDQ 5 HAURRG
6XEMADY | RMHSXERHR RAEIQQ) DB RUGVKOUHIQWHARAHR DO @ DARQRURKHISURAHHAQ) VR Z KLFK \WH, WXHURXAK 5 HIMPWG
6XEMADY LVDSOW

L $ \EVPARWH, QMFUHIVRUS JUHP HOM LHY/RQ&RIMMBORVHEXUH' HEWDQG RKMHUREDI DIRQY, RXUHG SXUXDQAR FOXH E LU
RG6HARY  KHFR SRIGGWON \WH' HEAHRXUBGE WK/ IH/P D RID EH$ % 2 ERDIRYY 30W3DAK$ % / IHY' HEVWRU-XQRU LHD
2 EQIDMRQ/DQG \ WA XQEHINRRG DG DI HHG | RAWHDYRAIFHR  GREVWKDAHREDQI DNRQ/XQEHUIQ ) RHIQ$ % ) CAROWP D DOREH
VHEXUHG B\ / LHQVRQ\KHDWHV DG RUHTXW LQMAVR \WH) RIHIQ5 HIMPWG 6 XEMGDUHYDQG R [ FOGHE( QMY SDW WHHR DG % / IHY
RQFDK DQGFDK HIXYDBRQNVHEXUQ) REQI DIRQ/LQUASHAWR GINHLYR FUHEWEDQN JXOUDQAHY DQGMP LOULOIKP HOMR\KSSRYVR A FRAH
LQYHQRY DG RKHMICHREQI DARY/DADY. RHWP HRAMBAQ) (RARH FHG P LARQ SURVGHS | XUKHAKDAKHDIJ UH DMRAMERA QY
P RXQ/AR ' HEVWDQG REQ) DIRQYVHRXUHG SXUXOQAR VKLY FOXVH L \KDDQRM FHHGWWHSUGASDOTP RXQAR ' HEAKDAY SHIP WHGR EHVHEXUHG
SXUXOQMRFONH E IL R 6HARY  KHIR

M/ HQVRUG-BRUMR\VHRXUHWWHSHIRP DFHR BMARY RUBIXDRY REQIDNRYY ROVKUAN D5SHDOLQE-P QW RUSHIRUP DFHERQGY
SHURUP DRHJIXOUDQAHY Z DUDQV DQG FRQAMIANDOUHTXLLAP HOVRURKHUREQIDARQVR DANH@DMHIGAXUHGLOWHRA@Y FRUHR BXMGHAN

N HOHP HQN WKWR ZD ] RAQ) DQGVP LOUANIRIRYY URHYDINRYY UAXMRNRQ/RUHPXP BIDGFHVIQUASHRANR UHDOSURSHW RU
GDH/RINEBDH/R UDOSURSHW RUMY®IGH HFRVKDAZ HHGRAGRXUHGLQFRQGHANRQZ W' HEWDQGWDAR GRAQ\KH DI UH DMP DMIDI

DEYHYHD O HAVWHYDOHR VAG SURSHWNY  DV\VXRK SURSHWHYDHXWHGE WH, WXHIRULWE XEMADUHY RUP DMUDD 1P SOUMHUXHLIOQWH
RSHDIRQR WHEXMHNMR \KH, WXHUDQG W6 XBEMA DR/



O OHQA/R SDMN WGP DU DG RAHILQMBRXDOSURSHIV WKW WDQAGIQWHR B FRAHR BXMGHN DG QRAQMIHIG 1Q
DQ P DAUDOASHARZ W \WHRAQY FRIGAR WHEMHNVR WH, WXHIRKAK 5 FAURMG6XEMADY

P/ HYVDIMQ RVR ARBMRIDODB! BHMNRY FROLIGP HUARMP LOUDUBQIHP HV , PXUMGIQWHR A FRAUHR BXMGHW |IRU
WH\DBIR JRRO/

Q /HYVRQ3URSHWR DY ) RIHIQS5 HAURMG6XEMADY \RVHRXUH' HEWGRXUWHGROD B ) RILIQS HAMAMS 6 XEMGDUHY SXXDQN
BHANRD  KHIR

R/ IH/H MY ROWHGEHMBP H)W DMQRARKHZ MHAARIEHGLOFRDXHY D WURKIK Q CERYH

S/ IHY/RQ&RMMIOHXUQ) -XQRU HY2 EWIDIRY/DAI) RHWP HRAMBQAQ CRARH FHG P LARQLQWHDIJ W DA

T/ IHNVHRUQ 3DU3DRX 1 R/ IHY' HEVWRU-XQRY 1HQ2 EQIDNRYY SURMAHGWDARQDSUR | RUP DEDLYDVMUJINQ) HIHAAR\WH
,@PUHFAHR WK HEWRHEHRXUHG' HEW HYHIDIHS DR | ROAWH, WXHUZ LAOXRNAHP RIHWDD W

U L/ IHYRO&RMMIOHXUQ -XQRJ HD2 EQIDARY/DG LL / IHY/RQ3URSHWR DQ ) RIIQS5 HAMRRGEXEMADY \RVHXUH' HEW
IQHFK FDH , PXUHGSXUMOQAMRFINH E [YIL R WHEHAMRD ~ KHIR

VvV IHQWHRXAUQ FDK P DR HP HQAREQIDINRYY , QMG DM$ JUHP HOVOQG&XUWHR ([ AKBQIH3UWRMANRQS$ JUHP HOMMVR B Dv\WH
UHDWMG' HEWA SHIP IWHG VR BH, GPXUHG XQEHMAY, QGHQMUH DG

W/ HQARVHRXUHDQ H WIMRQ UHIHZ DCRUMH LADGAQ) ROVKFARAYHH \WIRQY UHHZ DYRUH LDGAQIV  1QZ KRBIRUQSOWR DQ
" HEWHRXUGE / IHYVHHBG\RIQWHIRHWRQI FDMAW/ DL E GW K R DG T \RGRQY DAKK/ IHY L GRGRW \MIG\RDQ RAHJ
3URSHW DQG\WH' HEWR VHRXUHG LY QRACRUDHG DG L. KDYHQR JUHDMUSURUIMY UHDMYHVR\KWH1 RIM/DQG\KHEXEMADY * XOUDQAMY/DOG\WH
KROHYR XK' HEVKDYHQR J UDAULQAFUHIVRUUL KW UHIDAYHVR \WH 1 RM/DQG\KHEXEMGDY * XOUDQAH/AKDQWHRIWLQDO' LHY/DQG \KHUHDMS
" HEVDQGWHKRTHY \WHIR



3HP IWMG5 HIQDQAQ) ' HEWP HDQVDQ ' HEWKDYG HBD VDQ RKHU HEWZ KHKHURUGRAZ WK \KH\EP HOQGHYRUFUHAVRLYRUR WH\LP H
WSHD/KH' HENEHQ) 5HEOG LGFOGQ) DY \WFRHALYHS HBD P HOV \RBQJ D/

D W' HAWIQDRDIJUHDMSUCHSICIP RXQNVRUL , GPAUHGZ LW RUI LADOWAXHAVARXQAMBR DI W DM MMHSUFH QRAQH FHWR \WH
XP R

\KHDJ.J U DM SUGRLSDCEP RXQAVRULL , GRXUHG Z W RUILCDOMKHGVFRXQAKH D) J U DMOFRUAAG YDOH \WHQRAMBAQ) R \WH
' HEVWEHQ 5 HB0G DG

DRLP RAQNHHAMY \WRSD DR 1HV ARP P MIRYY QVRXQVOGH SHOWHY LFXAQ) SUHP LXP VBQGAH HDDRHFRW UHDWG
\R\XK S HICDEHQ)

E WH$YHDIH/ UHR \XK' HBAVHIXBOR RUJUDMMWDQWHS YHIIH/ UHR WH' HEWAHQ) 5 HBOG
F \WH6\BMSO0 DMUWR \MK' HEWY QR HOMHMWDQWHEBMG0 DMUIMW R \WH' HEWEHQ) 5 HB0G DG

G \KH/ LHQ/NHRXUQ) \WFK' HEWKDYHD/ LHQ SURIMY HIXOCRUMQRARWH/ LHQAVHRXUQ) WH' HEAKDAVEHQ) 5 HEOG SIRVIGHS
KRZ HYHJ WD/BHP WG5 H QDA ' HEVWKDEGRMFOGH

" HBAR D6XEMADY WDAVQRADGEXEMADY * XDIDQRMDS HFED V' HEAR \WWH, WXHURUD6XEMADY * XOUDRU RU
" HBAR WH, WXHURUDS HRIRMG 6 XEMADY WD/G HFED V' HEVIR D8 QUAMNIRRMG6XBEMANY

3HIRY P HIQV/DQ IQAYIGDOFRSRDIR) AP S0 LFOGQ) D) @P IWGATHONVARP SI) DARADIRY SONGHIKLS NRQAYHDMUH WKWV
XQUARSRIDMGRIDG] DARY JRYHIP HYWRUD) DJHR RUSRDNDOXEQYIMRQWHIR RUDQ RKHUHWW

30Q PHIVDQ HP SR HHSHMRQEHH IVEDQ RAHADQDO XOHP SR HBMQ \MEVRAR\WHSIRYIMRQ/R 70\81,9 R ( 5,6% RIGHANRD
R WHERHRUBHARY R (5,6$ DUGLQUASHAWR Z KIFK DYRIRZ HIRUDQ (5,6$ $ 11LAIDMLY RUL \KFK SOQZ HHWMP LODMS Z RXGBXQEH)
6HARD R (5,6 EHGHP HB\WREH DD HP S® HJ DVAHIGGIQ6HARY R (5,6$

3GGEIHDQG 6HXUW $ JUHP HOW P HDQVKDAAHIBQ 3 BEIHDQG6HAXUW $ JUHP HFOMDMEDVR -XO B\ DQGLP RY \KH, WKHU \WH
6XEMADY * XOUDQRY SO \KHHR DOG\WH1 RM/& RTUDMICS JHOV

SUHHIHG6WAN P HXQVDQ &CBMICB\WANR D3HYIRQ KRZ HYHUGAMIQDMS Z KIFK HW@W \WH KRGHMWHIR W D SUH HIHAHZ W URVSHRVWR WWH

SD P HOAR AYIGHIB/ RUDAR\WHAMMEXIROR DAHVXSROOQ YROQEY RUQRXQEY ANXENRQRIAMROMROR XK 3HIRQ RYHMKDHR DQ
RKHUFDWR &DBMICBVRAN IMMHG R, \IKFK 3HIRQ

SWHHIUHG6WAN' MGGV P HIQVDDAMGHBYZ W UASHRAR 3UH HIHG6\WAN R 5 FMIRWG 6 XEMADUHVKHBE 3HYRQVRKHAMDQWH, WXH
RUD: KR® 2 Z QHE5 RARMG6XEMANY 7 KHDP RQAR DR MK AYIGHIGWKBUEHHDBOR \WH TXRWHNR VAK ANAHGAMG-GR WHGLTHHFH

EHEHHQRHDQGWHP [ [P XP WIMRY | HEHDOGRRP HUDM H SUAWHGDVDGHAP DOQP BHUEHEHD DG \WHDSSTFEGIR WHLMAKHUR \KFK
3UHHUHG6\RN



3UYDM3@AP HQV HHJG P HOQ/WHGIHG\VANVRWIQBHAMRY G L KHIR \REHSORHERODML RMIWKHEXQGEHMAY, QGHIMHH AW
DVRKHZ MHSHP WGE \WHSUIRYIMRQ/R \KL, QGHIMUAH

3URSHIV P HDQV Z MM UASHRARDD 3HIRQ DR LOMMMR \XAK 3HIRQLODD NQGR SURSHW RUDMHAZ KHAHJUWDO SHYRQDCRUP I H5 RU
\DQJLEGIRUQBRILEG! LFOQQ) &DEMICBVRANLQ DOGRKMHMAAXUMEVR D RKHUBHIRY ) RUSKBRA/R D) FOBXDMIRQUATXLHG SXUXOQAR KLY
,QGHQMUH \WHYDDHR DY 3URSHWW \KDTEHIW) 0IUO DUNH/@ DOH

SXUKDHO RH ' HEWPHX/' HEW

D FRMMY R WHOHHHGSXUAKDHSUAHR 3URSHYY FRQAWRIDOVIH REQI DNRY/ REQIDNRQVXQEHID W UHAMUNRQ DI UHP HOAMRKHU
SXUKDHP RH - REQJ DINRQY DG REQI DRV LQUASHRANR LOGMMBOUHYHIXHERQDY LQHIFK FDHZ KHIHWWHP DXUMY R \XRK' HEAERHVQRW FHHG
\WHDQNASDMS XVH XCOHR WH3URSHW BHQ [LQDERHG DG

E  GPXUWGWRILCDERHWHOFIXAMWRQ FRQUMKRNRQRUGDHE WH, WXHJRUDS FMNIRMG 6 XEMGDY R VXK 3URSHW L(FOAQ) DE3MRY/
DQGLP SIRYHP HOMWWHIAR. SURYIGHS KRZ HYHJ WDAKRK HBAWY, (PXUWHGZ WKIQ @GD VY WRUWH CFIXAMWRQ FROUWUKRIRQRUGDHR XK
SRSHW B WH, WXHIRW\AK 5 FMIPWMG 6 XEMG DY

4,% PHXQYD TXDIULHG LOMMARDCEX\ HJ DVGHIGHGLOS XBT  $

4 XD\ LQ) $ \WHV P HDQVDQ  DAHARKHAWDQDXHVR WHWSH/GHAUBHGIQFDXMA/ E | J DBRUK R WHAHIQUWRQR ([ FOGS
3URSHW DY \XFK DAHAR \WHWSHAAFUEGIQFDXH E | J DGRUK R WHCGHIQUWROR ([ FOGHG3URSHW D 6SHAILHG( [ FXGHE S WHV
SIRMG-GWDAD6SHAIHG( [ FOGHES WHABHRAUEHGLORIXNH E RJ1 R WHGHIQWROR ([ FOGHG3URSHW P D AROMMAMDA YOI\ LQJ $ \WHA
WK 6SHALLLHG ([ FOGHGS WHAD LVRZ GHGE! D3HYRQWWDIZ LOEHARP HD6XEMADY * XOUDQRUXSRQIFDAMRQWDAY GLUHA® RUGAHA® CFTXLHG
B \WH, WXHUDQGRUDQ 6XEMGADY * XOUDQRU RUD3HYRQVKEWEQND DOR WHDXHVR Z KIFK DHOFTXUGE \WH, WXHUDQGRUDQ. 6XBEMGDY
* XOUDQRU DQG E Z D/QRATFTALHGE. \WHUHBYDQAZFTXLUHG3HYRQ. RUKH3HYRQKEWIQMD DOR Z KRHDXHANVDHIFTXUWGE \WH, WXHUDQGRU
DQ 6XEMADY * XDIQRU LOARQM STMROR \KFK CFTXMUWRY , QWHHHAKDAKH, WXHURUDQ 6XEMADNY * XDIQRUIFTXLA/DP DVUNW R \KH
( TXQW, QMMAVR D 3HYRQWDARZ Q/( [ FOGHG3URSHW R \WHWSH/GRRIEGIQFRDXHY J RUK R WHGHLQWRQWHBR  6SHALLHG ( [ FOGHS
(TXW  \KH, WXHKDILQJRRG | W GHAMP LHWHSRMROR \WHSXURKDH SUFHRUYDDHR \KAK DFTXMMRQ\KDAY DASEX\TEGIVR 6 SHALLHG ( [ FOGHS
( TXW DQG\WHSRWRQR \XFK SXUAKDVH SUFHRUYDOHWDAY DMEEXREGIR 6 SHAL LHG ([ FOGHE ( TXW KDEQRAEHGHHP HG\R FROXYAM DQLOYHXR HV
1Q RUMFHSWR D4 XDM\ LQJ $ WHVRUSXIBRH/R \WHFRHDQGHAUB-GXQAHUBHAIRD — KHIR

5 DAQJ $ JHAH/ P HDQV0 RRG VDQG6 3
5 HHYCEGV P HOQ/DDL $ FFARXQNV L &KDWOBLSHU DVGHIGHSIQWHS &&  LLL 3D P HVQUILEGY D/GHIGHGIQWHS && LY * HHID

, QUILEGY D/CHIGHGIQWHS && H FOGQ) D) , QMIPRAXDCBURSHW DG & CEMIDE\RAN R 6XEMADUH/R \WH, WKHU BWGFOAQ) FREFNLIKWDG
DO KWDYFROLI GRURUARQLIGHH Z KHKHUDUIMQ) B FROMPMBMMRU



RKHZLH Y ,QUKP HQV DVCHIGHGIQWHS && DG YL RKHJWKWAR SD P HWZ KHKHURUGRAVDCHGE. SHIRWP DOFH | RURRG/RURKHUSURSHW
\RT GDHE CFHQHG DALIGHSRURKHZ VHAVSRHGR  ROVAFHY/UIHGHHG RAMR EHUHGHIG BIDBHWR KRZ FOMILHEXQEHAHS && \RIHKH
Z\WDOR \WHUABYDQWY WDQRUVWKW Ll D) LODQ JRRG/RURKHISURSHW JIYIQY UMAVR\KAK WKW SD P HOADQG DISURSHW  WHDCRUSHIRIDD
DALIGHE K\ SRKHDAG RURKHZ VHVHRXUQ) DO \KAK 5 HAHYCEGY DQG\KDILGFOGHDQ VHRXUMY DI UHHP HOARURKHUD) UHHP HQAJUDQIGY D/ LHQLQ\KAK
UHDCRUSHYRDOSURSHWW DQG6XSSRMGY 2 EWDIMRYY D/CHIGHSLQWHS &8  UHDWG\KHIAR DOG DO HRGY DVCHLGHGLOWHS &8 UHIY \KHHR

5 HIX@US HRG' DM [RAKHIQMBWED CEGIRQDD , QMAHNBD P HIN DMP HIQAKHEM\SHA LHSRQWHI DFHR \WH1 RM
5 HIXOWRQ6 P HIQ/5 HIXDMRQ6 SURP XO DMGXQGHAHEHRXUMA/S PV

5 HIXOWRQ6 * GEDOL RM/ P HDQVRGHRUP RIH* GED0L RMWIQWHIRP R ([ KIEVS KHHRE-DUQ) WH* GEDOL RM/ HIHIGDQG\WH3WYDAM
3@AP HQY HIHIGDQGG-BRIMG Z WK DQG U MG LOWHQP HR WH' FSRABY RUWGRP LGHHWDZ LOEHIMKHGLQDGHIRP LADMRQHMXOOR \KH
RAMDQAQ) SUCASDOIP RXQAR WH1 RAVIQUDD \RTBLQUHIDFHRQS Xt

5HIXODWR) ' HEW CAON P HXQV Z MW BASHAAR\KH, WXHURUDQ R IW6XEMADUH/ RHRUP RUH&UHAVY CRLONA/HIMHGLOR SXUKOQAR \KH
@7V XOVRUHXDIRY/R \KHS QIWGE\BIMVRUDY | RHIQIRYHIP HABCDAKRIW LFOAQ) |RMWHDRAFHR GREWVDQ DHRA RU
LOXWKP HQUIW R \KHS QWE6\BMY LFOGQ) \KH) H3HDO HAH.YH DG RMHUI HEH.DOEDQN B XORY DIHIAH/ SURP X DAGXQEHMHERRDAVS IG
S5HIH DQG( ARGRP LF6HRXUMW $ ANRUDD RKHUGIMIRY WHIXMIRY CANRUMP LOUDY. R \KHS QWWGE\BIMVRUDY | RHIQIRYHIP HABEDAKRIW 1Q
ASRQHWR RUHDMS\RWHHIHAWR &29,"  RURKHUSDQE-P LFV LQHIFK FDH DVIP HGGIURP WP HVRWP H

5 HP DQIQ) 6HIRUL RM/ P HIQ/\KH DJJ U DMSUGASOCEP RXQAR ([ I 6HIRUL RAVKDABP DIGHG RAMBESQ) LP P HADMD
|RIZ LQ) WHFRQXP P DNRQR WH( [ FKDQIH2 1 HURQWHEHAMBP HQWV DM

5HSD P HIQV IQUASHRAAR DQ ' HEMRUED SUED WEXUKDH WEHP WHSOFH WHLIDGAH GH HDHRURKHZ VHUAMH\KK ' HEW
58D\ P HOWDQG 5 HBOG \KDOKDYHARUHIMYHP HDQQIV ) RUSKERHVR 6HAMRD  DOGWHCHIQUROR & RORICDMS, QM A& RYH.DIH
5DAR ' HEVWKDOEHFRMGHHGR KDYHEHHD5 HEOGRQD \R\KHH \WOAKHUHIWG GOQARP P W HOML DY \KDTKDYHEHHQSHIP DHQ® BHBAE-GLQ
FROQHANRQWHZ WK

5 RSRME®I2 111U WKBQP HXQ Z KHQXVHGZ W URSHRARWKH7 UMAMH DR R | LEHUZ IWLOQ WHFRLSRUIDM\UKWAG-BDMY HONR L WH 7 UKMH

IFOQAQ) B YIFHSBMGHNDWAERAYLFH SUM G-ADRBRQARHDXUH) WKWAR | IFHURUBQ. RKHURTLFHUR WH7 OMMHZ KR PXMRP DO SHIRP YV
I XQANRQVMP LOMRWRHSHIRP HGB \WH3HYRQYZ KR DAKHWP H\VKDOEH\XRK R | LIFHY URSHRYHD RAMRZ KRP DR FRISRIDMWWKWAP DRRULY UH HUHG

EHDAOHR VA SHIRQVNGRZ GHR DG OP LADUW Z [\ \WWH SDMAXOINENRNDQG Z KR \KDOKDYHGQUHRWASRQIBELON | RAWH DGR LQVDARQR KLY
, QE-QMUH

5 HWMPMG' HIQWYH1 RM P HIQVRGHRUP RUH' HIQWWYH1 RWEHDUQ) WH3WYDM3 QAP HQV HIHG



5 HIMPWMG* GEDOL R PHIQVWH  $ * (GEDOL RiWDGWHS HIXDNRQ6 * GEDOL RMY

5 HWMPMS 3D, P HQW P HIQ/

D DR GYMGHGRUGMNEANRY Z KHKHUP DEHIQFDK VHRXUMHRURKHU3 URSHW GFOUHGRUSDIGRORUZ W IHSHRAWR DD \KDUWWVR
&CBMUOBWWHN R \WH, WXHURUDR 5 HRARMG6XEMADY  LFOQAQ) DR S P HQAQFRHANRQZ W Q. P HIHJRUFRQURICDANRQZ W RULQR \KH
MWXHURUDD 5 BIRMG6XEMADY  H A-BWRU L DR GYIGHIGRUGMUEXWNRQ\WDAY P DEHVRBO R WH, WXHURUDS RMRMG6XEMADY DG U
XFK 5 RHIIPAMG 6 XEMADY VQRAD: KRD 2 Z GHG5 RRIRMG6XEMADY H A-BWRUDR GYIGHIG RUGMUEXWNRQVR \WH RKHMDUHKROHY R XK
5 HFIIRMG6 XEMADY RQDSUR WD EDVY RURQ D EDV\KDAHXOVIQWHUHHSWA \WH, WXHURUDS HAMRWMS6XEMADY R GYIGHIB/RU
AQVWBEANRYVR JUHDMIYDOHWDRIWW. RXEG UHFHYHRQDSIRUDIBEDMY L B AYIGHIGRUIGMMEXWRQSD CEGIVRBD LOVKDW/R & CEMUCB\WHN
RKHMDD' WWVDXDOIIHS6WAN R WH, WXHJ DG UL SR UIDBAYIGHGBYRURKHIGWEEXNRQVP DHBE D6XEMADY \WDAWQRND: KR 2 ZHS
6XEMADY R P LRI RFNKRTHY

E  WHSXUKDH WBXURKDH WGP SIRQ CFDXAMWRQRUUHNP HOQVRUYDOHR DQ &CBMIDB\VRANR \WH, WXHURUDQ VHRXUM¥Y
H FKDQHCE®H | RURUFRQHWEBILQR D \WKFAK & DEMICB\RAN LFOAQ) WHH HIAVHR D) ROWRQ\RH FKDQJHDQ &DSMUCB\VRAN RAHKDQI RURU
LQR &CEMICB\RAN R WH, \WXHARDAY QRW LVTXD0 LHG6VRAN

F \WHSXUKDH UWHBEXUKDH UHEP SWRQ CFIXMWRQ RUUANIHP HFQVRUYDOH SURMR\KRH@MI RUDQ. VAKHSXGGP DXUMWY MONQ) IXQGRU
CP RYY DNRQ RURKHULOXBT HOAED P HOAMR DR 6 XERGCDME2 EQIDINRQ RKHMDQWWH SXUKDVH WHSXURKDHRURKHUDFTXAMMWROR DQ)
6XERAMM52 EQI DNRQSXUKDHGLQDNASDNRQR DI 1Q) DVRKHSXGGP DXMUMY MAONQ 1 XQGRUCP RYY DNRQ RURKHULOWBIE HINREDI DNRQ
LOHAK FDHGHZ MWIOQRH\ HIUR WHADMR CFDAMMRQ RU

G DO, QM HVRKHKDQ3HP WG, QYHIR HQV LODQ 3HIRQ
5 HFIMPMG3HIRG PHQAWKH (D GWIBMRQFRP SIDGAHSHIRGDVGH LHELQ5 HIXDWNRO6
5 HFIMPMG6XEMGADU P HIQ/DQ 6XEMADY R \KH, WXHURKHAWDQDQS QUAKMAMG 6XEMADY

5 X®1 PHXO/S5X® SRR XODMSXQGHMWHEHXIM/S FW 5 XB  $ PHXQVSXB  $ SURP XODMGXQEHMHG6 HRXUMAYS PW
5 X®1 PHXQY/S5X®  SURP XODMXQEHMHEHXUMA/S FW 5 X®1 PHXY/S5X®  SURP XODMEXQEHMHEHRXUMHS RV

6 3 PHIQV/6 3 * GEDCE DAYV DEMHWVXQUR 6\IQEG  3RRUV) LODGADCBHYIFHY/ / & DQGOQ \KFFHARARIWDIY DIHR BXMGHY

6HRXUHG' HEWP HXQVDQ ' HBWR \WWH, WXHURUDQ R W5 RUNIRMG 6 XEMGDUIRANHRXBGE D/ LHD



6HRXUHG' HEW HYH.DJH5 DAR P HXQV D/R DR AOMR GAMP LQDIRQ \WHUDIR R

\KHDJJ U DMRAWWBREQ) [P RQNR 6HRXUHG' HBWR WWH, WXHUDQG WS FMEIRMG 6 XBEMADUHY/D/R KK @MW WHEP RXQAR FDK
DG FDK HIXLYDBOWWDAZ RX@ BHWIAMS RQ D EDDAHWHHAR WH, WXHUDQG WS HIMRMG 6 XEMADUIH/DVR XK GDMR - GAMP LCDARQ W

(%7' $ R WH, WXHUDQG WS HAMRMG 6 XEMADUH/| RAKHSHIRGR WHP RUBFHWRXUFRQHPARYH DOTXOWMYHIEQ) SURMR
WHEMR \KAK GHALP LQDIRQI RUZ KLFK | LGDGADOWSAP HONDUHDYDXDE®

SRMGGWDSHXUHG' HBWDQG( % 7" $ \KDOEHFDBXOMSZ W XK SUR | RUIP DDEYWWA HQWV DY DUHCSSURSUDM DG FRQUMMZ W WHSIR IRP D

DM HQABIRVIMRQVVHNVRYK LOWHGH LOWROR & RQRIEDMS, QMHWERYHIIHS DR H A-BVWKDNVRUSXUERHVR P INQJ VXK FRP SXRINRQ 6HRXUHG
" HBWQEHUDUHYRONQ FBHGWEH.OA VKDOEHFRP SXIMS EDVHGXSRQWHDYHIIHR \KRK 6HRXUWHG' HBVWKHIKQGHUD/R WHHGR HIRK R \KHIRXUIMVADD
TXDIMYGAUQ) WHCESSTHERI SHIRG

6HRXUHG 1 RiMV& RTDWLDCR EQIDWRQY P HDQV \KEMPMR WHWLP \/ DG FRQAWRQVLQ\KH, QRMIFUHAVRUS JUHHP HQW L DR EQIDARQVIQUASHRW
R WLV, QG-HQMHDGWHL RM LFOQQ) D) $ GAWRIOL RAMVLWKHE SXUXCQAR WHWLP VR WY, QGHMH DQG LU DOBOW3DAX 1 R/ IHY' HEW

6HRXUHG 5 FSUHHOMAYH P HXOV
LOWHFDHR WKLY, QG-OMUHDGWH1 RMY WH7 UM RU

IQWHFDHR DQ \HIHVR 30U3DWK 1 R/ IHY' HEWRKHKDQ$S GAMREOL RM/ DR WKWAH DI HQARUUHBUAHQERYHWKH R
GHLI DME DVNKAK LOWHUASHRARYH DI UHHP HOARULOQWAKP HQMRYHQIQ) \KFK \HIH/R 3DUL3DAK 1 RMY// IHY' HEW

6HRXUWH/$ Fw P HDQVWWH6 HRXUMHY S PAR DviPHGG

BHRXUW ' RAXP HQW P HDQVWKH, QMFUHAVRUS J UHHP HQMHOFK N QEHURURKHUDP HOGP HQAWWHIMR DQ - XQRU 1HD, QMFHAVRUS JUHP HW
D0 RKHIQMFHARUDI BHP HOWVRQMP SDMGE $ WFBI  KHIHR DG DIDVHRXUMNY DI UHP HQV SBGIHDIUHP HQV P RWDIHY GHBVR WKWAFRTDMDO
DAL HQV FRIDMICDIHR DI UHP HIV GHEHQMUY FRQIRCD) UHHP HQIWRURKHUI UDQV RO HY/ RIVFRXUMY H HAXAMGDQG GHIYHIGE, \WH, WU
RUDQ 6XBEMGADY * XDDQRU LGFOGAQ) Z IWRXATP MIMRY | LDGAQ) WIRP HQVXQEHWHS QIRP &RP P HIADO&RGHR WHUHBYDQMEBM FUDIY RU
SXUBRMY R FBDM D/ HYXSRQ&RMIMDAQI DYRUR \WH1 RM/&RTIMDOS JHINRURKHZ IVHI RAHEHH IWR WHKRTHYR WH1 RAVRUGRIFHR
\WKFK SBEIH JUDQARUDALI QP HW/ILYH LOHIFK FDH DVIP HGHS P RALLHG UHHZ HG UAXBRG RUU-BOAHG LQZ KRBIRUQSDWM URP WP HVRWP H 1O

CFFREDFHZ LW IWAMP VDG \WH\MP VR \KH, QRMIFUHEARUS JUH-P HQV

6HMBP HQNV DM P HIQ/-XO



6LIQUIFDQMXEMADY. P HIQ/DQ 6XEMADY \KDIZ RXGEHD WIQILFDQAEMADY R WH, WKHZ \MQWHPHIQQIR 5%  Z  RJ
XQEHU5 HIXDIMRO6 ; SURP XODAMGE, WH&RP P IWRQ

6SHALLHG) LODGAQ) 7 DQCRARYY P HIQ/\AKHSRAMMDIODBIDQG GDHEIANR \WH, WXHIVKHIGTXOWMYLQ* WDSHYICH 7H DVDQGRMHURZ QH3
UHDOBURSHW GFDMGLQWHS QUMGE\BIMY & DEDOGGS XVAIDAVFRHGIQWH2 |1 HIQ) 0 HP RIDQGP

6VIWG O DMUW P HXQV Z MY UAGHRARDQ VXU \KHCEDM\SHAL LHGLOQVKAK VHRXUMY DAKHI L HSGDMRQZ KK WHSD, P HYWR SUCASDOR
KK VHRXUMY LV GXHDQG SD CEGH LGFOQQ) SAKDQMRDQ P DYEDRY UHEP SIRQSIRIMRY BXW FOAQ) DY SIRYIMRQSURYIAQ) | RAKHU-EXUKDH
R \KAK VHRXUMW DARHRSINRQR \WHKRTHAWHIR XSRQWHKESSHIQ) R D) FRAMYHA EH RIGWHARQAURCR \WH, WXHUXQDIW\XFAK FRQMIHA KDV
RAPXUHG

6XERGCDM52 EQIDARD P HIQVDQ ' HEWR \WH, WXHURUDQ 6XEMADNY * XODQRU Z KHKHRAMBQAQ) ROWHEHMBP HQN DMRAKHII WU
, XU \KDAW\KER BCDMRUMQRUQUIKWR SD P HAR\KH1 RM/RUDGXEMGADY * XDDQA Dv/CESIFER! SXYWKDQAR DZ UMKDDI UH-P HAR\KDV
HIHW

6XEMADU P HXY/ IQUASHWR DQ 3HYIRQ D) FRERDIR) AP S0 LFOQQ) D) QP IMGACHMNVFRP SDQ. DARADIRY SINGHIKLS QW
YHQMUHRURKHUBXMGHAHOMY R Z KLFK DP VR R \KHVREDYRIQ) SRZ HJR \WHO R 6\RAN RURKHULQMIAV LFOQQ) SDMGHIKLS LQMIV VDV
WHWP HRZ GHSRUFRMRDG QUHA® RUQALA® B

D VK3HIRQ
E VKSHYRQDIGRHRUP RIH6XEMADIHVR WK 3HIRQ RU
F RHRUIP RHXEMADUH/R MK 3HIRQ

6XEMADY * XDUDQM P HXQVOQ * XDIQAMR \WH1 RM/E DQ 6XBEMGDY * XDUDQRU

6XEMADY * XDUDQMJ P HIQVHIFK' RP HWINF 5 HIMRWMG 6 XEMGADYN R \KH, WXHIMDA HRXARY WKLY, QE-HQMUH DV DI XDUDQRURQWH 6 HVBP HOWV
' DMDGHKRKH RP HAF 5 FWNIRMG6XEMADY R WWH, WXHMDAKHIHI \WUSURNGVDEXEMADY * XDIDRMR WH1 R SXUXDQARWHWMP VR
KLY, QGHMUH LOHIFK FDHXQIDWXRK 6 XEMANDY * XODQRULY UHBDHG 1 URP - LWREQ) DINRQVXQEHUWE XEMADY * XOBQMH SXAXCQAMRWHWMP VR WKLY
, QGOMH

6XWIYIQI 3HIMRQ P HBQVWHVXYIQY 3HYRQLOQDP HIHJRUIRP HGB DARRQRICDARQDG |RUSKBRH/R 6HANRQ KHHR D3HYRQW
ZKRP DORMNEWERADD DOR \WH3UWRSHW R WH, WXHIRUD6XEMADY * XDBQRUVRG WBM HIHG DAMIQHS GDVHG FRQYH HSRURIKHY \VH
ASRHG



7HP SRDU &DWK, QYRR HOV P HXQ/
D ,QHWWHVIQ8 6 * RYHOP HY2 EQIDNRY/ IOHRKFDHP DMUQ) ZIWIQ D VR WHA@MR CFIAMMRQWHIR

E QM HOVLOWP HG-BRIIFFRXQN FHWIFDM/R G-BRIVIQGP RH P DNAG-ERIWP DXMUQ) ZIWQ @D VR WHAMR
DFDAOVMRQWHIR IWKHERUIXOUDQAM-GE. DEDON RAMKWWRP SDQ RUDQ] HSXQEHMWH@Y VR \KHS QWGE\BIMVR $ P HIFDRUDQ WEAMRUWH
' IMUPAR &ROP EDRUWH( XURSHID8 QRORUIQ 8 6 RU( XURSHIRS QROBUAK R DIRHIQEDINKDYIQY) DARHAMR CFDAMRQWHIR
FRP EL.QHG FDBMID \KLSOV DG XQAYIGHG SUR WD JUIDAY LOH FHWR P LAORQDGZ KRH&Y WP GEWWDAM $ RJ$ RU
KUKHUDFFRAQ) \RO RRG VRU6 3 RAKFK P LOUHTXLYDBQADAY B\ DAPDXRH QDARD® UHRIQ] H3 WIMAAFDOLDAQ) RUDQ] DARQ
DVGHIQGIQ6HAIRY D R \KH( [ KDQIHS FW

F  UBSXUKDHREQDARQY/Z MWW DWP R QRWP RHWDD @ VIRXQEHDLQ VFRXUIMAWR \WHWSH/GAVRIB-GLOQFDXVH D HOMKHGLOR
Z1\W

DEDQNP HAMY \KHTXD0 LFDARQ/ GHAUEHGLQFDXH E DERYH RU
DQ SUP DY JRYHIP HIVHRXUMHY G-DBUBHBRNG) \R\KHO DUNA/G HBRW' IYIMRQR \KH) HAHIDCE HHYHYDNR 1 HZ <RIN

G, QMHAN HQVIQFRP P HADOSDSHU P DMUQ) (RAP RIHWDD @D VOWAHAEMR CFIXAMURY IMXHGE. DFRSRDIRY) RAHADQD
$11L.IDMR \WH, WxHU RUDQ H3DQGLQH IMMPHXQEHWH@OY VR DY WBMRUMUMVARNROR WHS QWGE\BM/R $ P HIFDZ LW DUDMY DAKH
WP HDV/R ZKIFK DY , QMM HOMWHHOLPDHR 3 RUKUKHJ DFREQI RO RR3 VRU $  RUKUKHJ FFRBQI \R6 3 RUKK
P LOUHTXLYDBOQADAY) B\ DABDXMRH DIRDD UHFRIQ] H3WBNIFDODMY RJDQ] DR D/GHIGHSIQBHAWRY D R \KH( [ AKDQIH
$PW

H QUAEQIDIRY RUPHWLFDAY BBUARHIINY DORZ GHIKLS LOMMMNO\KK REQIDIRY/ R D) WUMR \WH8 QWG6\BIM/R $ P HIFDRU
DQ |RHIQFRXQUN WHFRIQ] HGE WHS QWG6\BM/RUDD SRIMFDOWEQYIMROR DQ \XAK WM SURMGAHRUIRIHIQFRXQN  DAKHFDHP D EH
I[FOQAQ) DY DIHA RUQAKP HUIW \WHIR | ROKHSD P HQAVR Z KLFK \KHI X@ DMK DQG FUHAVR . KR WBAM LY SBEIHG DG Z KIEK DIHGRW
FOEDEGRUUHEHHP CEGIDARHIMKHIVRSIRQ SURMGHG\WDV

WHERQ WP GEWR KK WM SIRMGFHRUFRQU LVIDMG $  RU $  RUKUKHUDFFRBQ) \RO RR3 VRUG 3 RIKK
P LOUHTXLYDBOQADAY B\ DABDXRH DIRDD WFRIQ] HSWBMIFDODMY RJDQ] DARY DVGHIQGIQEHAMRY D R \KH
([ FKDQIH$ FW DG
WK REQIDMRQ/P DMMHZ WMMQ QD VR \WHEMR CFDXAMURQ\WHIR
| QMKF HQVIQP RH P DIHNXQB/Z KIFK LOMHWNXEEQND DOR WHUDXHVIQVHRXUMA/R \KHWSH/GARUEHGIQRDXHY
D \MRXIK H CERYH DG



J QMKE HWVSXUXDOAR WH, WXHUVSRIR | RUPXUHONQYHXR HOM\KDADUHSHIP IWKG XQEHAWHS 94 &UHAVY CROW
7HP SRDU 5 HIXDARQ6 * GEDOL RM/ P HIQV, QUL RAWR | HIHG DG \RGLQUHIDIAHRQS HIXDIRQ6G

7,$ P HXOQ/WH7 OOMYQ@EHMHS AR DviP HIGG

7RECE WHN P HOQ/AWHVRICDAHNVR \KH, WXHUDQG WS HIMRWG 6 XEVGDUH/RQDFRQRICDMS EDAY GAMP [GHELQOFFREDFHZ W $$3 DV
\KRZ QRQWWHP RIBHFHNRQRICDMG EDDIFHKHHR \WH, WXHUDQG WS HXURNG 6 XEMGDUH/ DQG LQWHFDHR ) RIMIQ5 HAIMRWG 6 XEMGDUH/ WH
\RECDIHVR \KAK ) RIMIQ5 HIMRWNG 6 XEMGDUH/RQDFRP ELGHS EDIVGHMP LGHGLQDAFREDGAHZ MW $$ 3 EDHGRQWWHP RWBHFHNRQRICDMS
EDDIFHWKHIAR \KFK ) RUHLIQ5 HAURMG6XEMADUH/ LOHIFK FDHDEWMMG\R JLYHH [ HAAR D). \MEHNXHAFDXOMMRQRUGVSRIMROR D FRP S
AYIMRQ RSHDMY XQUWAHIP HQVMBMGHN RUICHR BXMGHWE \WH, WXHURUDQ 5 HAMRMG 6XEMANY

7UDXU 5DM P HXQ/ Z W UASHRARDQ 0 DNH:  KRBI5 H3P SIRY' DM WH\ LHIS\R P DMUMY DAKHWP HR FRP SXBIRQI RUVKAK O DNH
© KRBI5H3P SIRY' DMR \WHIRMYHD WDG-GS 6 7WDKY VHRXUW \HBRMGE: D, QE-BHIGHWQMHAR HYWON-ULQ DFFREDIFHZ W \WEEDG
P DUNH/BUIAWEHY D/KDYLQ) DFRQXEAP DXUMY GDMFRP SOUTEGIVR\WHSHIRGI URP WHO DNH:  KR®I5 H3-P SIRY' DMVRO DK

7TWUXMMH P HDQVWWH3HYRQQ@P HGDVWH 7 UKXMMH  LOWH I LNEDIMIUEEK R WY LOXKP HWKQMD \XFHWWRU7 BKMMHVKDOKDYH BHRP H\VKFK
SXUXCMR \WHCSSTIHEBI SIRYIMRQVR WL, QGHMUH DOGWHIHOWL 7 UXMIMH  \KD@P HIQ\XAK \KAFHARU7 UMH

8&& P HIQ/WHS QIRP &RP P HIADDRRGHDVIQH I HAWURP WP H\R\WP HIQWHE\BIMR 1 HZ <RIN SIRMGHG KRZ HYHJ \WDA! D\WP LVCHIGHS
1Q$ WFBI R \WH8 QIRP &RP P HADORAHAL HH® \KDQLODCRAHS WFBIWHIR  \WHWLP \KDOKDYHWHP HIQQ) \HVRWIQ$ WFB  SIRIGHG
IXUKH \KDAQ\WHHYHQMDAE, BDROR P DOEDAY SIRVIMRVR @7 SHIHANRY RUKHHIHAWR SHIHRANRQRUGRQ SHIHRANRD R DVHRXUMN LOMBKNG
DQ &RMMICRMHDOOHOVR D) WP HE KHIXQEHUVIRMHGHGE \WHS QIRP &RP P HIADO&RAHDVIQH | HAAQDMUMGRIRQRKHAKDDL H
<RN \WH\WMP 8 QIRP &RP P HADEREH P HIQ/\WHS QIRP &RP P HIADDSRGHDVIQH I HANQVKFK RKHUMUMGRIRDI RUSXERA/R \WHSIRMRY/
WHIR WD) \R\KAK SHIHRIRQRUH I HAAR - SHUHANRQRUGRQ SHIHANRQRUDYDIMEMNV R \MFK WP H3  DAKHFDHP D EH

8 QUAIMPMSG' HIQWYH1 RV P HIQVRHRUP RH' HLQWYH1 RMAKDAER CRADQE DH@RABNXUHG\R B-DUNKH3WYDM3 @R HQWY HIHG

8 QUHMPMG* GEDOL RM/ P HDQVRGHRUP RUH* BEDOL RM IQWHIRP R ([ KIEV$ DMFKHGKHHR \KDAER QRADQG DHQRAMNXUG\R B-DU
\KH3UYDM3@RHP HYY HIHIG DG DHG-BRIWG Z LW DG W IMMBGLOWHQEP HR \WH' HBRMIY RUWGRP LGHH

8 QUHWIRMG6XEMGD) P HXQY



D DQ 6XBMADY R WH, WXHIMDAY G QDM D WKHGE HBP HOA/ DMDYDR8 QUAMNIRMG6XEMGDY DY SHIP IWHGE RUUBHIXUUHG SXWXDQNV
\RE6HANRQ KHHR DGLY QRAKHD \WUUHGMI QDMG DVDS5 FMNIRMG 6 XEMGDY DY SHIP IWHG SXWMXOQWHHR DG

E DQ 6XBMADY R DR8 QUMXIRMS6XEMADY

8 6 * RYH.QP HOW2 EQIDARYY P HDQVAUHRAWREQIDIRYY RURHMWLFDMY UHBURHNY DRQRZ CHIKLS LOMMNOVXK REQIDARY/ R WHS8 QAWNMG
6\MVR $ P HIFD LFXQAQ) D) DHA RUOQXKP HONDW \WHHR  [RAKHSD P HQAR Z KIRK WH I X@ DWW DG RHAWR \WHS QAMS6\BMWVR $ P HIFDLY
SEEIHGDGZ KIAK DHQRAADDER] RUHIHHP CEG DAKH MXHIVRSWNRQ

9RMYJ 6WHN R DQ 3HYRQP HXY/DUFDWH/R & DEAMUCEWWHAN RURKHULQMAV IGFXAQ) SDIGHIKLS LOMBHIV R \XRK SHYRQWHD
RAWMBECQ) DIGCRP DO HQNBG Z MRXWWH DGW\WWHRFPUHAHR D FROMIHRA W YRMIQWHHPRNROR QUHRARLY P DRI HY RAKMV\KHIR

© KRD 2 ZQHG5 FAMPMG 6 XEMAD) P HXQY DADQ WP H D5 HAMRMG6 XEMADY DOKHIRWY 6\RNR Z KIFK LV DAKRK WP HRZ (HS GUHRAW®
RUQAUHA® B WH, WXHIDQGLIWRKH:  KRD 2 Z (H36XEMADUH/

6HANRQ 2\WHJ HIQWRY/

THP " HIGHGLQ6HMRD
$ FFHPIDARQ 1 RNVH

$11LIDM7 WDQOANRY

$ \WH/BDDI2 [1H)

$ XWHQFDIRQ2 (G

&KDQPHR &RMWR2 [1HJ
&KDQIHR &RMRCBD P HQV
&KDQYHR &RMRCBD P HQV DM
&KDQIHR & RMRCBXUAKDH3UFH
&RIMDOSDBI2 |1HJ

&RYHIQN HHDORH
&RYHIQBXVSHMRQ( YHWV

([ W& RTIDMDCBURAHHBY

([ W1 RQ &RIDMDOBURHD/

) RHJIQ' DVSRIMRQ

/ HIDD HHDWDEH

WKHU 3ULP E®I
eY12Y,

0 D\H: KRBI5SHIP SIRY' DM

1 RO &RUDMDO DBA2 |1 HJ

1 RAWV 3ULP EBI



2 [1HJ$ P RXQWV
2 [IHBHIRG

3D 1Q $ IHW

3HP WG HEW
3XUKDH' DM

5 HI\ADU
5HIXUWHG) 1O ' DMV
5 HYRFDARQ
6HRXUM 5 HI MM

6SHA LHG&RYHIQN

6HARD 5 XBVR &ROMKANRD 8 QBWWHFRQM VRKHZ IVHUHTXULBY
L DWP KD/WHP HQQ) DAIGG\RIW
IL  DQOFFRXQIY WP QRARKHZ VHGH LGHE KHHQKD/WHP HIQQ) DAL GHE\RIWQIFFREDGFHZ W* $$ 3
UL RU LVGRW FOMYH
Y  Z RB/LQWHVQIXDULGFOGHWH SOUDD DG LQWH SO FOGHWHVQIXTU

Y DOHHHAVIQWVIQXKP HQWRGAMIDMS $ WFRY  6HANRYY DQGRKHMNEAYIMRYYDHWRWHGMIDMG$ WFRY 6 HANRQYDG
VVEAYIMRQVR WLV LQXRKP HOADVRIWLCDT H HRXWMGXQBIWRKHZ VHVSHALLHS

YL WHZR®/ KHHQ KHIR DQG KHIXQEHU DQGRKMHUZ RG/R MP LOUP SRWH HAR KLY, QBHOMHDY/DZ KRBIDGGRARDQ
SDUMFX@US WFB! 6HANRQ RURKHIXEQYIMRQ

YL LFOGQ PHXY LGFOGQ) Z WRXMIP MIMRQ
YUL  SURVIMRQVISS® \R\KAFHWLYHHYHIN DG WDQURARYY

1) DG 8 6 ' RMY HIFKUHHMZE QWS6\BIMY QR RMAKRKHP RH R WHS QWG6\BMV/R $ P HIFDWDADAKHWP HR
SO P HOAVGIDOMG-UIRUSD P HOAR SXETF DG SUYDMGEW DG

[ GHHHFHARVRAIRY/R RUKOVXQEHMWHEHRXUMEYS PARWH( [ FKDQIHS PNKDOEHGHHP HEWR LGFOCH\XEWYAAM WBOR-P HARJ
\KFFHARUVHRAIRQY/RUXOVDGROMEE, \WH&RP P WIRQIURP WP H\VR WP H

$57,&/(
7+( 127(6

6HRIRQ )RP O0G' DY



D * HHDO7KH1 RMNKDGEH\XEWEQMD [QWHIRP R ([ KIEVS KHHR Z KK VKHIE LIFRSRIDMEIQDUGH SUAXMD P DEHSOWR KLY
, QMM 7KH1 RM/P D KDYHQREMRY/ GIHXG/RUIHIERYHP HOVUTXUWGE @7 \WRANH FKDQIHUXGIRUXVDIHLQDBAMRQ\R WRHHVRW RQ
([KEAV$ (0K 1 RM\KDOEH@M\WHOMR WDAKHIFDIRY 7 KH1 RMAKDTEHLQCGHRP LDIRYV/R DOGLQM UDCP XAIEBVR 1Q
H FRWARHIR 7 KH\WUP VDG SRYMRQ/FRQEIGHE LOWH 1 RAMV\KDIFRQXYAM DOGOUHKHIE, H SUAR® P DCH DSDWR WLV, QEHMUHDQGWH, WKH
DOGWH7 UXWAH B\ \WHUH HARQDQGGHIYHY R WKLY, QGHYMUH H SUAA® DIBHWR\KAK \MP VDG SURYIMRQY/DQG\R EHERXQG\WHIE. + RZ HYHU R\KH

H WADQ SURVIMRQR Q' 1 RMFRQARNZ W \KHH SUAVSURMMRQVR WL, QGHMUH WHSURYIMRQVR \KLY, QGHIMUH\KDID RYH.0 DG EHARQARTY

E )RP R 1RM 1 RMA\KDOEHIMXHGLQWID LQIGEDORP DQG\KDOEH\XEWERM®M [QWHIRP R ([KIEV$ DMFKHGKHHR [GFOQQ) WH
* GEDOL RM/ HJHIG\WHIFRQDQGWH 6FKHX®IR ([ FKDQIH/R |, QMIAVIQWH* GEDOL RM DAMSFKHGWHAR D/OSSTFCED! 1 RAVIWKHGLOGH LQWYH
IRP \KDOEH\XEWERMM LOWHIRP R ([ KEV$ DMFKHGKHHR EXVWZ MWRX\AWKH* GEDOL RM/ HIHIG\WHIHRQDOGZ WWRWWH 6FKHXGBIR
([ KOQH/R , QMAVIQWH* GEDOL RAM  DABFKHGWHMR DvCSSIFCEG! (DK * (REDOL RIMVKDUHSUAHAKAK R WHRXABQAQ) 1 RiMVDV\KDTEH
\GHAL LHG\KHIHQ DG HIFK \KDISURYLGH\KDMNKDIDU-BUAHARH DI U-) DM SUGR.SDOEP RXQAR RAMBAQ) 1 RMVIURP WP HVR\WP HHIGRYFG\WHIRQ
DQGWIDWKHD)J UH DMSUGASDOIP RXQAR RAMBAQ) 1 RAWVUIHUIRHRAMGWHIE. P D 1URP WP HVR WP HEHUHOAHG RULGRUHDHG DVOSSURSUDM \R
UH GRW] FKDQIHYDQG UHE-P SWRQ/DQG\WIQMHYR LQMMMWVKHHO $Q HIGRYHP HOAR D* GEDOL RMVR UH GRARHDP RXQ/R DQ LRUDHRUG-RBDH
LQ\WH DI UHI DMSUGR.SDCTP RXQAR. RAMBOAQ) 1 RMWUHSUIAHQMGWHIE \KDOEHP DGHE. WH7 UXWKHRUR! \KH' HBRMBY  DAKHGLHANRQR \WH
700MAH LQUFFR EFHZ LK IOMKRIRQV/ILYHOE. \WH+ REHAKHIR D/UTXUGE 6HARD  KHIR

F o ORR( QN 3IRMMRY 7KIVE6HAIRD  F \KDORQD [5S0 \R* GEDOL RAM/G-BRIMG Z W WH7 UMM D/FXWREDDI RAWH' HSRIMIY
3DMASDQVDQG, QALHAVE DMASDQOM\KDTKDYH QR W KWXQGHMLY, QGHIMUHZ W IASHRNR DY * GEDOL RMKHBRQWHUEHKDD B\ \WH' HSRMIY RU
B\ \WH7 UAMAHD/ARHPXWRADQ! RAWH' HBRMIY RUXQEHAKAK * (REDOL RM DQGWH' HERIABLY \KDOEHWHDMGE\ WH, WXHU \WH7 DAMAHDQEDQ. DIHQV
R WH, WXHURUKH 7 OMHD/ARHDEVROMMRZ GHUR \KAK * (REDOL RMI RUDEBXUBRAY/Z KDARHYHU 1 RE MWMBQAQ) WHIRMRQ) CRMQ) KHHQ\KDD
SURYHQAWKH, WWXHU \WH7 DAKAHRUDD. DIHAR WH, WXHURUAKH7 DAKAHI URP JIVIQ) HIHAARDD Z UMKRFHWLFDINRD SR\ RURKHUDARRU DIRQ
IXQKHGE, WH' HSRIBY RULP SOU DVEHE HQWH' HSRIMILY  DQG W3 DMASDQNRU, QALUHAVB DMASDQN \KH$ SSTFE®I3 URFHEXUA/RAWHRSHDIRQ
R PP DY STAWHVR WH' HSROMIY JRYHAQQ) \WHH HRVHR WHUWKWR DKRGHR DEHH IADOQMHMWQDD * GEDOL RM

G 3DUASDQNDQG, QALHAE DUASDQ/B URFHEXUA/S SSTFDE®! 7 KHSURYIMRQVR RSHIDIY SURFHBXUARAMLP VDG FROBMR)VIRYHQQ) X\H
RURKHUMP LOUSIRYIMRQ/Z W UASHANR D3 DIWA.SDQNKDTEH CSSIFCEGVR WDQWHYR  EHH LADOQMMAVIQ* GEDOL RMAKDADHKHTSE

3DMASDOVRU, QALHVBDMASIOV

6HANRY ([ HFDAURQDOGS XWHONFDINRD D 2 GH2 11LEHUR \WH, WXHVKDIWIQWH 1 RAWI RAKH, WXHUE! P QKOO HPRNRQE RUICRVP LG
\LJCDMH




E 1 D2 I1FHZ KRHVI@MMHLYRQD1 RMR BQIHKRGB/\WWDAR | LFH DWMHWP HD 1 RMLY DXAKHNFDMS \WH 1 RM\VKDOHYHIKHBIW EH YDIG

F $ 1 RMKDODREH YDIGXQMDAKHONDAGE. \WHP DO HPRNRQE RUI DRV LGIMIDMHR \WH7 UMM 7 KHVLI QDMUH\KDOEHFRFOMYH
FMGHIFH\WDARH1 RIMKDVEHHD DARHQIFDMG XQEHKLY, QGHIMUMH

G 7KH7UMAH\KDDXSRODZ UMKDRGUR \WH, WXHMIGHGE DQ2 [11FHJ DD $ XWHMFDARD2 UGHU  DAKHQIFDAM 1 RAWI RURIWILCDD
KXH

H 7KH7UMAHP D DSSRQADQ DAKHNFDIY DI HAFR-SBEGIVR \WH, WXHR DAKHFDM1 R 8 QBWWRKHZ MHSURNGHGIQ\KH
DESROQNF HAVDQDAKHQIFDIY DIHQAP D DAKHFDM1 RAM/Z KHHHARH7 MMHP D GRR (| DK UH HIHIPHLOWLY, QEHWUH\R DAKHQIFDINRQE) \KH
7 DAAHLGFOGH/ DARHQIFDIRQE, \XFK DI HAS QDXAKHQNFDAL) DI HOMKDV\KH\CP HUIKWDYDQ$ JHIAR G-OCY W+ RTHYRUDQS | LADMR \KH, WKHU
RUDD R IWUASHRYHEXEMADIH/

| 7KH,WKHIP D IWKHS GAMREDOL RMVIURP \IP HVR\WP HDNMAWHR THIQ) R \KH, QUOOL RAMY 7 KHMKXOGRHR $ GAWRID0L R Z LOEH
VEMPARWHSIRYIMROVR 6HAMR)  DOG6HAIRY  KHIR  7KH, QUDOL RM/DQGDQ $ GAMRIDOL RAMVKEVHTXHO® LWAKHG XQEHKLY, QGHMUMH
\KDDEHWHDAMS DV DMQI BIFDW | RUDDEXSRA/XQEHIWLY, QHMMH LFOAQ) Z WRWIP MR Z DLYHY [P HIEP HQV WHE-P SWRQVDQGRIHW\R
SXUKDH

BHANRD 5 HIIMADUDOG3D Q) $ JHOW D 7 KH, WXHNKDOP DQEQOQR IFHRUDIHA Z KHH1 RM/P D EHSUAHIAG RUGHIMADARQR
WD/ HJRUIRUH FKOQH 5 HIMADU - DQGDQR I IFHRUDJHR. Z KHH1 RAMVP D EHSUAHQMGIRUSD P HQV 3D\ LQJ $ JHOW 7 KH5 HIMADNKDANH-S D
WDIMAUR \WH1 RM/DQGR \KHUWDQW HJDQGH FKOQIH 7 KH, WXHUP D DSSRQMARGHRUP RUHFR UHILMADLY DQGRHRUP RUHDBAWRIDOSD LQ DIHQWV 7KH
WP 5HIMADU (FOGVDQ FRUIMUDQGWHWP 3D LQJ $ JHOW LGFOGH/DQ  DEAWRIDOSD: LQJ DIHQAVZ KH, WXHUP D AKDQIHDY 3D 1Y
$ JHQNRUS HIMADUZ LKRAWRIFH\R DO + RTHJ 7 KH, WXHAKDDRM \WH7 MMHLOZ UMY R \WHCQP HOQGDEAHNVR DY $ JHOMRADSDW \R\KLY
,QEHQMBH |, | WH, WXHI DOY\R DSSRQARUP DLQIEQ DERAHUHQIMY Dv'5 HIMADURUB D LQI $ JHIAMKH 7 UXMARHVKDBDRADAKAK 7 KH, WKHURUDQ R W
5 HAURMG6XEMADIH/P D CAVD/3D LQJ $ JHWRUS HILAEU

E 7KHWHIQWID CBSROV7KH FSRMWRY 70MERP SR ' 7& WA FSRMWY Z W URS-HRWR\KH* GEDOL R

F 7KH,WXHIQWID CESROQMWH7 UKMMHR CRADY/\WHS HIMADUDQG 3D 1Q) $ JHONDQGWR CPADY 1 RME&XVRAD0Z LW UHSHRVWR\KH* GEDD
1 R DOGWH7 DMMHKHIB DIUHARWORW

6HARD 3D 1QJ $ JHOMR+ RGO RH LO7UWV D ( DK 3D LQJ $ JHINKDID DG WKH, WXHMDEUHNXUHHIK 3D 1) $ JHARKHAKDQ\KH
7OMAMHR DI BHLQZ UMY \WDAKH3D LQ) $ JHYNKDTKRTBLOWKWWRAKHEHH VR \WH-+ REHYRUKH7 XMMADTP RH KHBE \WH3D Q) $ JHOVRU
WHSD P HYWR SUCASDOSUP LXP Ul DR RUQMKIMML DY RQWH1 RAM/ DQG\KDIRM WH7 XMMHR DQ GHDXOB WH, WXHILQP INQJ DQ \KFK
SDPHW KIBIDQ VKK GH DXOVRQMH \WH7 UMMAP D UHNXUUHD3D LQJ $ JHQMRSD DOP RH KHBE \WH




3D QY $ IHIMR\KH7 DMMH 7 KH, WXHUDADQ. WP HP D UWNXUWHD3D LY $ JHQAMRSD. DOP RH KHBE R \KH7 UKMMHDQG\R CFFRXQIVRUDY 1 XQBY
QVEXWHGE WH3D 1Q) $ JHAB SRQSD P HYRYHMRWKH7 UAMAH \WH3D L) $ JHQVL RKHAKDQWH, WXHURUDEXEMADY  \KDOKDYHQR | XUKH
QCHONV IROWHP RH | WH, WXHJRUD6XEMGADY CANVDY3D LQJ $ JHIMVNKDEVH] UH DM DQG KRG LQ DVHSDUDMWKMWXQG | RAKHEHH IWR \KH
+ROHYDOP RH KHBE W/3D L) $ JHIAB SRQDQ EDONXSE RUUHRU DY DARQSURFHHEQIVUHDMAY VRKH, WKHU \KWH 7 OAMMH\KDEDHYHDY

3D QY $ IHQVRIWH1 RAMY/

E 7KH,WXHPD WP RYHDQ 5HIMEURIED LQ) $ JHYXSROZ UMK QRIFHR XK 5 HIMADURUSD LY $ JHOADQG\R \WH7 UMM SIRVIGHG
KRZ HYHJ WWDAZR \WKAK UHP RYDOKDEHRP HH I HAHXQMD L Lt CFR-BFHR DQCSSRIQN HOMR. D\KFRHARUDYHYLGHFHGE. DQDSSURSUDM
QIWHP HQWHQMIHGIQR B\ \WH, WKHUDQG \KFK \KFFHWRUS HIMADURUB D) 1Q) $ JHQWVD/ARHFDAHP D EH DG GHIYHHG\R\WH7 DOMAHRU 1L QRIVIFDNRQ\R
\KH 7 OKMHWDAH 7 DOAH\KDEDAHYHDV5 HIMDURUB D 1Q) $ JHOAKQADAKHDSSRON HWR DVKFRRARULQ CFFREDFHZ LW FDXH L DERYH 7KH
5 HIMADURUBD LQJ $ JHWP D UALIQDADQ WP HXSRQZ UMM QRIFHVR \KH, WXHUDQGWH 7 XWAH SURYLGHS KRZ HYHU \KDAKH7 UX\WRHP DL UALIQDY
3D QY $ JHYRUS HIEURQD LI \KH7 DKVIMHDOR UALIQVDY 7 DAMAHLQ CFFR EDGRHZ W 6 HANRY

6HANRQ + ROHY DWWV 7 KH7 SAMMH\KDOBWHWHYHLQDVPXUWHAD I RP DV UDRIED SURNEGWHP RINHRHANDWDYDLOEB R VR \WH
@P VDG OEEWAHVR DD RGHY |, | WH 7 OMNHLY CRAKHS HI DU WH , WXHMKDO XUK VR \WWH 7 OMIH DABDUWVLYHY M CHAY D VEH RIHHIK
, QMIAVBD, P HQWV D DG DAKAK RKHMP H/D/ARH7 OAMBHP D BHDAWWOQZ UMY DOYNQVXHK IRP DGDVR - MK AOM RUINXAK \KRWWUMP HDV\KH
70MMHP D DIBZ D/\RH7 OMEHP D BUDIRIED BHNUWHR WHQ@P HY DG BEAHAHVR WH+ RGHY

6HRIRY 7DV HJDQG( [ AOQIH

D 7WQIHIDYG( [ KDQIHR * GEDOLRMY $ * GEDOL RMP D QRAEBHWIQHIHGH F-BWD/DZ KRR\ \WH' FSRAWY \R DQRP LOHHR \WH
" FSRAMWY B DQRP LHHR WH' FSRAMY \RWH' HBSRAMIY RUMR DORKHUCQRP LCHHR WH' FBRMMWY RUB\ WH' FSRAY RUDQ VXK QRP LGHHWRD
VHFHARU FSRAY RUDQRP LHHR VK VVARHARY. FBSRAY $ @ GEDOL RIWZ LOEHH RDQIHGE. WH, WXHUIRU HIQWYH1 RAVL WH, WXH
GHDYHY R \WH7 CMMHCRIFHI URP WH' FBRVMIY WD X LAY RUXCQCEGIVR FRQMXHWR CAADY FBRMIY RAWWDAY CR GRQIHUDFBDUQ) DIHRA
UH) IMMHG XQGHMH( [ FKDRQIHS ADQG LOHWHUFDH DVHRHARY FSRAIY LVQRAZBSRIOMGE WH, WXHUZ WO @D VOWWMMHEMR XK QRIFH
IURP \KH' FBRMIY \KH, WXHULQ WARB GVAUHNRQ GAMIP LGH\KDAKH* GEDOL RV 1QZ KRBIEXWRNQ SDWMKRXGEHH FKBQIHGIRY H LQWYH
1 RV DG GHDYHY DZ UMK CRIFHWR XA H T HRARWKH7 OMMH RU- DQ( YHOAR ' H DXOVINEQY \KH-+ RTGHY/\R CFRHBUDM\KDOKDYH RARXUWHG DOG EH
FRANMXQI DIGWHS HIMADUKDY UHFHYHS DZ UMBQUADEIVURP WH' HBRIMBY WIMXH' HIQMYH1 RiW 8 SROWHRFPXUWHIAHR DR R \WHSUHHIQ)
HHIVLO RU  [ERH' HIQWH1 RMNKDOEHMXHEGLQGHRP LLDIRYVR RULQMIUDCP XQMSBVR LOH AF-W\KHIR DGLOWWHK
Q@P H/D/WH' HFBSRMBY VKD OWKRAH 7 DMMHLOZ UMY * GEDOL RMVDARP D BEHH ARBQIHG RUUHBOIFHG LQZ KRBIRULQSDWDYSIRVGGLO
6HANRQ/ DG KHIR ( YHY 1 R DAMHQNADMS DG GHIYHIHGLIOH AKDQIHIRURUIQ@X R D* GEDOL RMRUDD. SRMWRQWHIHR - SXUXBQMR
KLV6HANRQ RUGHANRQ RJ KHIR  \KDOEH DXMWHUNDMS DG GHIYHHGIOWHIRP R DOG\WKDOEH D* GEDOL RM $ * GEDOL RMP D QRWV
BEHH RDQIHG 1 RUDRKHJL RMRKHIMDQ DY SURVIGHGLOWKLY 6 HANRQ D KRZ HYHJ BHH IHDOQMHAWVIQD* GEDOL RMP D EHWBQM HWHG DG
H FKBQIHEDVSIRNGHGLOQ6 HANRQ E RUF KHJR




E  7WQMHIDQG( [ FKDQIHR %4HHLADO QMMAVIQ\WH* GEDOL RAMY 7 KHWEQJ HIDQGH AKDQIHR EHCH LADO.QMMAVIQ\KH* GREDOL RAM/AKDID
EHHIHAM\WURAIK \WH' HBRMIY  LQDFFRUEDGAHZ W WHSURYIMRQVR WLV, QEHMUHDQGWHS SSTFTEGI3URFHSXUAY %4HH LADOQMHVIQWWH

5 HAMRRMG* R/ \VKDITEH\XEVR/AR UAXURNRQY ROWBQ HIFRP SDUEGIVR\KRHVANVRYK KHIHOWR\WHH \WOATXUHGE \KHBHRXUMEYS PV
7WQIHYR EHH IADOQMAVIQWH* GEDOL RM/DOR \KDTUHNXUHARP SCDGFHZ LW HWWHUFDXWH L RU L EHBZ  DVOSSIFE®! DvVZ HODVRGHRU

P RUHR WHRWHJI RTBZ LQ) FDX\HY DvDSSOFCE®!

L 7WQIHIR %-{HLADO QMAVIQWHGEDP H* GEDOL R YHH LHDOQMIAVIODY 5 RARAMG* GEDOL RMP D BEHWDOU HUHG R
SHIRQVZ KRVBNHGHDYHY \WHIR LQWHIRP R DEHH IHBAQMANQWHMVIP HS HARMG* GEDOL RMLOQ CFFRGDRHZ LW \WHWDOM HU
UAURNRQVVANVR LOWWH3 WYDM3 @FHP HQWY HHHXG Y4HH IADOQMIAVIQDD 8 QUAXRMG* GEDOL RMP D BEHWBQ HIHG R SHYRQVZ KR\ENH
GHIYHY WHIR IOWHIRP R DEHH IHDOQMHANQDR8 QURAIRMS* GEDOL RM 1 RZ UMM RGHY RULOWRKRWNRQV KD EH UHMXAUHG R EH
GHDYHHG\RWWHS HI MADR H T HAAKRHWDOY HY GAARIEHGLOWLY 6 HANRQ EL

L $@2 WHJ7WDQIHYDQG( [ KDYH/R %HHLADO QMHVLQ* GEDOL RMY , QFRQGHANRDZ L\ DIDADQM HYDQGH AKDQIHVR EHHIADD
IQMAMKDNIHQRANMEVAVRGHAIRD  E L CERYH \WHWIQUHIRUR \XAK EHH LADO.QMBAP XWEHIYHARWHS MU DZ UMKMDR G
IURP D3 OMASDQARUDD, QALHVBOMASIQILYHOWRWH' HBRMIY LQOFFREIGFHZ W WHS$ SSTFCEGI3URFHOU/ QLAY WH' FSRMIY \R
FUHEWRUFDX\VHVR EHFUHAMG DEHH LA DOQMIMMQDCRKH* GEDOL RMLQDQLP RXQMNXDOR \WHEHZH LADOQMPXAR EHWDOM HIHG RU
HAOQHEDG  LOXMKRANRY/JILYHRLQDAFRUEDGFHZ L\K WHS SSTFCEGI3 URFHBXUWFRQEIQQ) LG RP DIRQUHIDAEQ) \WH3 DA SDOATFFRXQAR EH
FUHE\MG Z W \KAK LGRBDVH 8 SROVDIW DRIRQR DOR \WHUHNXLHP HQWI RAWBQJ HURUH FKDQIHR BHH LADO.QMMAAVIQ* RMWARQEIGHS
LQWMLY, QEHQMUHDQG\WH 1 RM/RURKHZ [VHCBSTFTEB XQEHHE HEXUMEY'S FAKH 7 UXWH VKDIEDEWWAKH SUGR . SDCCP RXQAR WHUHBYDQV

* GEDOL RMV SXOMOQAMRGHAMRD G KHIR

U 7WQMHIR %-{HIADO QMHAWIQDS HARAMS* GEDOL RMVRRS CRHUS RANRMG* GEDOL RM $ BHH IHDOQMMHNOQDD 5 HANMRMS
* GEDOL RMP D BHWDOQY HIHGWW D3HYRQZ KRVBNH/GHIYHY WHHR LIOWHIRP R DEHH IHDAQMIANQ DIRKHUS HANRMS* GEDOL RML \WH
DOV HUFRP STHYZ IWKRHUATXAUHP HOVR 6HRNRQ E L CERYHDQGWHS HIMDUUHRHYH/ WHI RTRZ 1Y

$ U \WHWDQIHIHZ LOBNHGHIYHY [QWHIRP R DEHHIADOQMMWANQWH — $ * GEDOL RM \KHQ\WHWIQY HIRUP X\WEHIYHU
DFHWIFDMIQWHIRP R ( [ KEV9oKHHR LGFOAQ) WHFHWIFDIRY/IQMP  \WWHIR DG

% U WHWDQM HHHZ LKOBNHGHIYHY IOWHIRP R DEHH LHDOQMMNQWHS HIXOWRQ6 * GEDOL RM WHWHWDU HIRUP XUV
GHYHUDARHWIFDMIQWHIRP R ([ KEVWoKHHR LGFXAQ WHRHWIFDIRQ/IQMWP  WHIR



LY  7UDQUHJIDQG( [ FKDQIHR %4-HHLADO QMMAVIQD S FAMRRMG* GEDOL RiMIRUYA-HLADO QMHAVIQDQS QUAMIRMG* GEDCL RM $
EHH IADOQMMAWODQ 5 HAMRMG* GEDOL RMP D EHH AOQIHGE! D + RGHMHIR | RUDEHH LFCOQMIMWAQDDS QUANIRMG* GEDOL RM
ROMDQJ HUHG\R D3HIRQZ KRVENH/GHIVHY \WHIR LOWHIRP R DEHHIADOQMHNQDDS QUAXMRRG* GEDOL RML \WHH FKOQIHRMDQ/ HJ
FRP STH/Z DN \WHUTXUWP HQVR 6HAIRY E L CERYHDQG\KHS HIMADUU-AH.YH/\RHI RTBZ LY

$ U WH+ROGHUR WK BEHH IHDOQMANQDS HANRMS* GEDOL RMSURSRAHYWH FKBQIH WK BEHH IHDOQMHAWWRUD
BEHH IHDOQMHANODR8 QUIANRMS* GEDOL RM DRHWLFDMIURP XK + RBHUIQWHIRP R ([ KW KHHR LGFOAQ) \WH
FHMWILFDNRQY IO WP D WHIR RJ

% Ll WH+ROHJR \AK BHH LADOQMAXNODS HAMAMS* (EDOL RMSURSRHA/AR WD HVKAK EHH LADOLQMAWYR D3HIRQZ KR
\KDDENHGHIYHY \WHIR LQWHIRP R DEHH IADOQMHNQDRS QUANMARG* GEDOL RM DFHWIFDMIURP \KFK + RBHUIQWHIRP R
([ KEVWOKHHR LFOQQ) \WHFHWIFDIRQV/IQIWWP  \KHIR

DG LOHIRK VXK FDHWHNVRIM LOWLY 6 HANRQ E Ly U WH5 HDDURMH, WHXHMR UHNXHWVRULL \WHS SSTHE®! 3 BRRHGUAVAR UBHTXALH DD
2 SQROR &RQHIQIRP UDRIED DHH-BMEI W \KHS HIMDMR\WHH | HRAKDAXAK H A<D HRUMIBOV HULY LQFRP STDRHZ LW WH 6 HRXUMA
$ PG WWD/WH UHWIFNRQY RQWBQM HJFRQUELCHS KHIHOQ DG LQWH 3 WYDM 3 @HHP HW HIHIG DHQR BRI HUBHTXUHGLORGHMR P DIQROQ

FRP STDCRHZ LW WWH 6 HRXUMFAV S FW

1 D KA MDA HULVH I HRAG SAOOQAMR\MY6HAMRD — E LY DADWP HZ KHQDQS QUANMAMG* (EDOL RMKDYQRY HABHHDIWKHS WH
 WKHKDDIMKHDQG XSRQUAHSR DQ$ XKHFDIRQ2 (GUIQDFFRIDFHZ INGHANRD  KHBR \WH 7 DMAH\KDEDAKHFDM RHRUP RUA
8 QUAXMRWG* GEDOL R/ LQDQDIJ UH DM SUGA.SDOIP RXQAATXDOR WHDIJ U DM SUGA.SDIEP RXQAR  EHCH LFLDOLQAM AV HUHG SXYUKOQAR
WVEHAR)  E LY

Y 7WQMHIRY( [ AKDQIHR %-{HLADO QMAVIO8 QUAKNANMSG* GEDOL R IRUYHHLHDO QMHVLIQS BAMPMS* GEDOL R/
SURKIBWG YHH IHDOQMIAVLIOQDR8 QUAXMRNMSG* GEDOL RiMFDQIRNEHH RKDQIHG | RU RUMBQY HIHG\R SHYRQVZ KR\BNHGHDYHY \WHIR LOWH
IRP R DEHH IHDOQMHNOQDS HANRMG* GEDOL RiM

F L 1RXLMMEQEQ) DQ WIQ W\KHFRQAUDY FRQBCHSIOWLY, QGHOMXMUH H F-BWD/NVHVRIK LOG HRNRQ F IL BHHIADOQMHWVIOD
7HP SRIY 5 HIXOWNRQ6 * GEDOL RM\VKDERNAHH FKDQIHER I RUQMIAVIQDS X® $ * GEDOL R DSHIP DHQVGEDORM \WH 3HP DOHOWV
5 HXOWRQ6 * GEDOL RM  RUDQ RKHJL RMSURAMR\WHH SIUDINRQR \WH5 HWMRMG 3HIRG Z LW URVSHRAR\XAK 7HP SRIDY 5 HIXONRQ6 * GEDD
1 RM DQGWHD D\WMAMHH SUDNRQR \KH5 RAIMRMG3HIRG P D BHH RKDQIHGIRUQMIAWVIQDS X $ * GEDOL RMRUWH3HIP DCHYS I XOWRQ6
* GEDOL RMRQD XSRQFHWLFDNRQLOQIRP UHDRIED VDI CRRLY WRAKH, WWXHUDQG\WWH 7 UKMIHWDAWWHEHH LHDORZ QHIKLS LOMHVIQVKRK
7HP SRIY 5 HIXOWNRQ6 * GEDOL RMDUHRZ GGHWHUR. (RQ8 6 SHIRQVRUS 6 SHYRQVZ KR SXURKDHE VXRK LOMAVLQ DWBQLRNRQ\WWDAA G RV
UHTXLUAH U AIDINRQ XQGHMH 6 HRXUMAW S RV



L 3URMI\WHH SILDIRQR \KH5 RAURRMG3HIRG $  EHH LADOQMMAVIQD7HP SRIIY 5 HIXDMRQ6 * GEDOL RMP D EHH FKOQIHGIRU
EHHADOQMMWIOQDS X®  $ * GEDOL RMRID Ll |, \XFK H AKDQIHRAPXAYLQFRQGHRANRQZ M DBV HUR \KH1 RM/SXUMOQARS X $
,, \KHADOW HIRUI LUXAGHDYHY VR \KH 7 UXMH D Z UMK FHMYLFDM\R \KHH | HAAKD/AKHEHH LA DOQMMNOQWH7HP SRUDY 5 HIXIMRQ6 * (EDOL RMLY
EHQ \WDQW HIHG\R D3HIRQZ KR \WHWIQW HRUDRIED EHIHYHAR EHD4 , % DG LY SXUAKDUQ) | RUWRZ QIFFRXQARAHIDAFRXQR D4, % LOHIFK
FDHIQDWIQLRNRQP HAMY \WHUTXUWP HOVR 5XB1 $ DQG ,,, \WHWIQM HULVIQDAFREDGRHZ [\W DODSSTFCEGIVHRXUMA/QY VR \KHWBAM/R \WH
8 Q\MG6\BIM/DQG RKMHUMUMNGRIRYY SIRMGHS KRZ HYHU \KDADMMHH SILDNRQR WHS HIMRMG3HIRG \IKAK FHWLFDNRQ UATXLP HOM\KDIGRAZSSO
VR\KFK WD HYR EHH LADOQMIMVIQDS HIMRWG* GEDOL RMUHSURHNY 5 HIXIMRQ6 * GEDOL RM/ DG % EHH LADCRZ GHYKLS LOMBAVIQ
7HP SR 5 HIXDNRQ6 * GEDOL RAVP D RQD BHVRTS SBGEIHG RAMDQM HIMHG LQCFFR EIGFHZ LW \WH$ SSTFCEGI3URRHEXUA/R \WH' HERMIY DQG
RO , WWH, WK ,, LODQR IKRIHWBQORNRQLO DFFREDIFHZ W5 HIXDMRQ6  RKHAKDQ DWIQLRIRQUAKAY (QDQH FKOQIHI RUDQLOMMAKNQD
3HP DOHY/B HIXDIRQ6 * GEDOL RM RU,,,  SXUXOQAR DQH | HARYHUHI MADNRQ WBAP HYMWQEHARHE HAXUMEY'S FMQHIFK FDH LQCFFREFHZ LW
DQ DSSOCEGIVFRXUMA/@Y VR D) WBMR \KHS QANMG6\BIAY

G/ HH®D/ 7KHIRTZ 1) GIHIB/\KDODSSHIURQWHIDFHR DI GED0L RAWVDQG' HIQUWHL RMVIMKHEXQGHMAY, QGGHIMUHXQBAWW
\GHAL LD WBMGRKHZ MVHIQWHCSSTFEBISURYIMRQVR KLY, QGHIMUH

L 3UYDM3OHPHW HHXG

$ ([FBADVSHPIWKGE FOXH % EHBZ HIK* GED0L RMDQGHIK' HIQUYH1 RM DQGDML RMVIMKHGLOH FKDQIH
WHH RUROVEMPMRQWHIR  \KDDE-DWH GBI HIGLQ\EWIQND WHIRTZ LQ) |RIP
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&203/ (7(" $1' ' (/,9(5(" %< 7+( 75$16) (525 72 7+( 75867((

7+( +2/' (52) 7+,66(&85,7< %< , 76 $&&(37$1&( +(5(2) : /1 % ' ((0 (' 72 +$9( 5(35(6(17(" $1'
D $55817(" 7+$7 (,7+(5 12 3257,212) 7+( $66(7686(" U< 68&+ +2/' (572 $&48,5( 25+2/' 7+,6
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,1&/8" ( 3/$1 $66(76 2) $1<68&+ 3/ $1 $&&2817 25 $55%1*(0(17 25 $ 7+($&48,6,7,21 $1'
+2/' 1% 2) 7+,66(&85,7<: ,// 127&2167,787( $ 121 (; (037 352+,%7(' 75$16$&7,21 81" (5
6(&7,21  2) (5,6%256(&7,21 2) 7+( &2' (25$6,0,/$59,2/$7,21 81" (5$1< $33/,8&$% (
6,0,/$5/$: 681" %12 $' 9,&( 3529, (' %< 7+( ,668(56 ' ($/(50$1$*(5625*8%$5$1725625
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% 1 RELMKMBEQ WHIRHIRQ DQ * GEDOL RMMXHGSXWXOQAMRFOX\H E LY \WR\KVEHANRQ DGO R
MXHGLQH AOQIHWHH RURMDVEWWNRQWHIR \KDIDRAE-DUIWWH3WYDM3@FHP HQWY HIHXG

IL * GEDOLRM/ HIHG ( ORK* GED0L RM\KDOEHIUD G HIGLOVEWERND \WHIRWMZ 1Q) | RP
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&20351< $1(: <25. &25325$7,21 ' 7& 1(: <25. 1(: <25. 72 7+( ,668(525,76$* (17)25
5(*,675$7,21 2) 75$16)(5 (; &+$1* ( 253$<0 (17 $1' $1< &(57,).&$7( ,668(" ,65(* ,67(5(" ,1 7+(
180 (2) &' ( &2 2568&+27+(51$0 ( $6,65(48(67(' %< $1 $87+25,=(" 5(35(6(17$7,9( 2) ' 7&
$1°
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$1' 75$16)(562) 3257,2162) 7+,6*/ 2%/ 6(&85,7<: ,// % /,0,7(' 72 75$16)(560%" ( ,1

$&825' $1&( : ,7+ 7+( 5(675,&7,2166(7)257+ ,1 7+( ,1' (1785( 5()(55(' 72 21 7+( 5(9(56(
+(5(2)

. 2," /HHYG 7KHIR®Z 1Q) GIHGWIOLESHIURQWHIDFHR HFK* GEDOL RMDQG" HIQWYH1 RMMXHGZ W RWLCBOWAH
AVARXQNVRUI HGHDOCHRP H\M SXUBRHY/
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F2)7+( &2 ( +2/' (560$<29%7$,1,1)250%$7,21 5(*$5' ,1* 7+( $028172) 2, 7+( ,668(
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&217$&7,1* 7+( ,668(5$7  : (673257 3%5.: $< *5$3(9,1( 7(; $6 $77(17,21 ,19(6725
5(/$7,216

LY 7HPSRIDY SHIXDWRQ6 / HHXG 7 KHIRWRZ 1Q) GIHGWKDULSSHIURQWHICFHR HIFK 7HP SRIY 5 HIXOMWNRQ6 * GEDOL RM

7+( 5% +76 $77$&+,1* 72 7+,6 7(0 325$5< 5(* 8/ $7,21 6*/ 2%/ 127( $1' 7+( &21' ,7,216$1"
352&(' 85(6*29(51,1* , 7+( (; &+$1*(2) % 1().&$/ ,17(5(676,1 7+,6 7(0 325$5< 5(*8/$7,21 6
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H  &DFHDWRDQG RUS G HAR * GEDOL R/ $ VWXFK WP HDVDTEHH LADOQMMAVIQD SDMFX@U* GED0L RMKDYHEHHH FKDQIHGIRU
" HLQWYH1 RM/RUDSDMFX@U* GEDOL RMKDYEHHQUAEHHP HG UHBXURKDVHG RUFDIFHIBGLOZ KRBIDQG QRAQ SDIWKHRVKAK * GEDOL RM\KDOEH
UAMOHG\R RUHARIGHS DOGFDGFHBGE. \WH7 DWAHIQOFFREDGFHZ INGHANRD  KHIR $ Q' WP HSURWR\XFK FDQRHIRQ Ll DY EHH LADD
IQMHNQD* GEDOL RMLYH FKOQIHG I RURMBQY HIHG\R D3HYIRQZ KRZ LADBNHGHIVHY WHIR LIQWHIRP R D



EHH LADOQMMNQDRAH GEDOL RMRUIRU HLQWYH1 RM/ \WHSUGASDODP RXQWR 1 RM/UHSUAHIAGE. \KAK* (EDOL RM\KDQEHU-ORHS
DFFRAQIO DYGDQHIERYHP HYNKDTEHP DEHRQWKAK * GREDOL RME\ WH7 UXMKHRUE, \WH' HERIBY DAKHAUHRIROR \WH7 DMAHVR UH GRAKEK
UHBANRY DOGL \WHEHH LADOQAMMNEHQ) H FKDQIHG | RURMBQY HIHG\R D3HYRQZ KR Z LADBNHGHIYHY WHIR LQWHIRP R DEHHLADD
IQMINQDRMH GEDOL RM \XFK RAH* RMKDOEHLGRUDHE FFREQI® DG DQHIERYHP HONKDTEHP DAHRQWKAK * GEDOL RME! \WH
7UMAMRUB. WH' HBRMIY DARHQUHANROR \KH 7 UAMMHVR UH GRVKAK LGFUDH

| * HH.DCB URMRQ/5 HIDAGQ) R 7UDQUHYDQG( [ FKDQIHY

L  7RSHP IWHIMADNRQY/R WM HYDGH RBIH/ WH, WXHMDTH HHAMDG XSRQUAAHSWR DS XWHUNADNRQ2 WHILQCRFREHH
Z M\ 6HANRQ \KH7 OMBHVKDODAWHNFDM* GEDOL RMVDG' H LQMYH1 RV XSRQWH, WXHIVRGH)

IL 1 RVHYIFHRDJH\KDOEHP DH\R D+ REHUR DEHHIADOQMHNQD* GEDOL RMRARD+REHUR D' HIQWH1 RMIRUDQ

U MADMRQR MDY HURUH FKDQIH EXVWRH, WXHUP D UHTXULHSD) P HQAR D\KP \KI | LFLHQAR FRYHUDQ \MDQWHASF  DRVHWP HARMP LOU
JRYHIP HOBCRKDIHSD CEGILQARQGHANRQWHBZ W RKHAKDQDQ XA WD HAS HY DRHWP HQVRUMP LOUIRYHEP HABCRKDUHSD CE®H
XSRQH FKDQIHRMBQI HISXUXOQAR 6 HANRD/ DG KHIR

U $@ GEOL RWDYG' HIQWYHL RMV/IMKXHGXSROOQ WIMADAROR W HJRUH FKDQIHR * GEDOL RWVRU HIQWYH1 RM/AKDD
EHWH YDIG REQ DNRQVR WH, WxXH HIGHAQ) \WH\CP HG-EWDG HQNV@G R WHVOP HEHH IWXQGHUWLY, QGHQXUH DYWH* GEDOL RWVRU
" HIQWYH1 RV \AXUHIEHHE XSRQWXAK U IMADNRQR WM HJRUH RKDQIH

LY 1 HWHWHS HIABUGROWH, WXHMKDGEHUTXUG $  \RLWKH \R U IMMAKHWDQWHUR RARH FOQIHDQ 1 RM/GAUQ) DSHIRG
EHILQQQ) DWHRSHIQ) R MA@ VEHRHWHA R DQ \VHBRAMROR 1 RM/IRUHIP SIRQXQAHUBHAMRY  KHIR DQGHXAQ) DAWH
FRHR BMGHVROWHA R VHBAIRY % \R U IMAMAMHWIQIHIR RARH FKDQIHDQ 1 RMVR\HBRMS RUBEP SIRQLQZ KRBIRULQSOW

H A-BAKHXQUGHP HESRWRQR D) 1 RMEHQ) WEHP HELQSOWRU & R UHILMMWHWIQ HUR RARH AKOQIHD1 RMERE HODUWHR GM

DOGWHQH WXAHHAQ) , QMIANBD P HQN DM

Y SURMGHSHHIN HQVRUKHU MDIRQR DWDQHUR BQ 1 R \WH7 UKMH DR $ JHOADQGWH, WXHUP D GHP DQGWHAKRH
SHIRQLQZ KRHQ@P HOQ 1 RMLY U MMIHG D/AWHCEVRWRZ GHUR WK 1 RMIRAWHSXUIERHR UHRHYLQ) SD P HOANR SUCHSDOR DG LOQMBWY
RO 1 R DG | RUDORKHUSXBRHY DIGQRGHR WH7 XM BQ $ JHNRUWH , WXHAKDOEHD I HAMG B CRINAH VR \KWHFRQADY

YL 7 KH7 GWMHWKDODAMHNDAM* GEDOL RMVDQG' HIQWMYH1 RiWVIQ AR EDAHZ MWHSUIRYIMRQVR 6 HANRQ KHIR

YL $ @QFHWIFDNRYY FHWIFDMYDQG2 SIQRQVR - &RXQUHIUHNIXUUHE R BHVXEP LWHG VR \WWHS HI MADUSXUAXOQAR KLY 6 HANRQ \RHIHW
DU IMADNRQR DM HURUH AKBQIHP D BEH\XEP WWGE\ | PP LB

YUL  7KH7OMAMHLYKHIR DAMRY HSWHOMIQRDEIWUR  WSUAHQBNRQY/Z MW WKH' FBRAIY LOWHIRP SURVIGHGER WH, WXHUDQG\R
CANQCHR@EXHHZ W XK Ik



BHANRD  5HEORPHONM RAV,| DQ P XWIMMG1 RMIVAXUHIGHHG\R WHS HIADURULL D+ RBHUR D1 RMFDIP V\KDAIQ 1 RMKDVEHHD
GVAR H5 GURUMRBR DG \KH, WAHUBFHYH/HCHFHWR MDY CRIRQR \WHGHKRANRY GWRMHWR DQ 1 RAM WH, WXHVKDTMXH DG \WH
7O00MAH XSRQUFHSWR DQ$ XWHQNFDIRQ2 IGHJ \KDTDAKHUFDM D UHSORHP HIAL RMLL \KH7 DAV DQGWH, WXHUV UL HQVDUHP HMQFOQQ)
WHUHDXHI) + REHADN LG \WHUATXLHP HOIVRL WH7 UXMHDQGWH, WXHLUZ MMLQ D UHDRIEBIWP HONMUNKK + RTHJKD/QRIFHR \XFK GHAKRNRD
QWRMH WDQGWHS HI ABUMKDEIGRABH IMAUDWMDQU HUSURUVR UHFHYLQ) \KFK CRIVLFDARY , | BHTXULHGE\ WH 7 UXARHRUWH, WXHU DOLQE-P QW ERQG
P XWEH\XSSTHGE\ WH-+ RTEHADAV K LAHQNQWHMGIP HOAR \KH7 UKMAMH DQG\RH, WXHR SURMAMAH, WKHU \WH 7 UMH DQ $ JHQADQGDQ
DAKHFDIY DIHQVURP D) GRWWDADQ R WHP P D \KIHUL D1 RMLYUWSORHG 7KH, WXHUP D AKOUHI RUWH SHOHVIQU-SOAQ) D1 RM
LFOQQ) DMWRCH V 1HVDGAVEXWHP HOVR UHSOAQ) \KFK 1 RM

,QFDHDY \KFK P XIMIDAG GHXR H3 GWRURBO 1 RMKDG EHARP HRULY CERXAR EHFRP HGXHDQGSD CEG! WH, WKHU LOIWQVAHIRD P D
IQXMDGR IMXQ) DG 1 RM SD \KFK 1 RIM XSRO\DIY CRIRQR \WHFRQBMRQNHVRW LOWHSUHHAQ) SDIWDSK

( YHY UBOA-P HQAL RMLYDQDEAWRIDOREQI DNRQR WH, WXHJ EXVWKDDRAEHDQ, GPXUHIFHR ' HEWDQG\KDQEHHQMBG\R DGR WHEHH W
R WL, QGHMHHNXDI DG SIRSRMRDMD Z W DORKHJL RM/GK® IWKHGKHIKQEU

7KHSIRYMRQVR \WLV6 HANRQ DHH FOMYH DG WKDOBHOGH \R\KHH \WMADY [ XO DCRKHJWKWDQGUHP HAHVR DR + RGHJZ W BASHRW
\RWHU-SDHP HQARUSD P HQAR P XIMDMS GAXIR HS GRWIRUIMRB1 RV

BHANRD 2 XWBDAQ) 1 RMV 7KH1 RM/RXMBQEQ) DATQY WP HOWHDIKH1 RMDAKHNDAMSE. \KH7 WMAHH AHSWRAKRHFDGHIBG R
MARHGHIYHHG\R IWRUFDGFHIDMRY \WRH UHBANRQYLQWHLQMBKNQD* RMHIHAMGE. \WH7 MMHLQ CFFRUEDGAHZ WK \WHSURYIMRQVKHIR
DGWRHGHAUB-GIQWMYEHAIRY  D/QRARAMEDEQ ([ AFBMDAHVRWIQEHARY — KHIR D1 RMGRVQRNA-DHR EHRAMBAQ) EHDXOH
\KH, WXHURULWS |1 LIDMKR®/\KH1 RM

D I D1 RMLYUWBORHE SXAXOQAR 6 HANRQ KHIR  IWA-DAH/AR BEHRAMBECQ) XQBAWWKH 7 OAMMHUHFHYHYSURR VDI CRRLY . VR LVIKD/AWH
UBORHG1 RMLYVKHGBE DERDI LGHSXUKDHILQZ KRHKDQG/ XK 1 RMLYD®I DO YDIG DQGHQAQ) REQIDNRQR \WWH, WxXH

E | WHSUCASDOP RQW DQ 1 RMVFRMUGHIGSAGXQEHBHARY  KHIR IWADHAR BEHRAMEQEQ) DG LOMMNRQIVWA-DHAR
CFFOH

F 1 WH3D Q) $ IHKRDY RQDUHGP SWRQ@MRUP DXUMWY @M P RH X IHHQAMRSD DOBSUWHSDOSUWHP IXP DGLQMMMI D) RQWH
1 RiWSD CEIRQWDAEDM WHQRQ DG O\MMDNDMVKK 1 R/ RUSRWRQVWHIHR  \VKDTEHGHP H3\W EHQR G HURWIBA Q) DG\WKDOH-DH R
CAROHLIQMHW



6HANRY 7UDXY 1 RM , QGHMP LQQ) Z KHKHAKH+ RTHYR WHUNXUHG SUGASDOIP RXQAR 1 RMVKDHFRPAUHGIODD QUHRIRY
P HYGP HQMWKSSBP HQVZ DYHURUFRQHQVL RW/RZ GHGEL \WWH, WXHU RUB\ DQ $ 11 LADMR \KH, WKHU \KDOEHFRQUGHHG DKRXIK QRARIMBE Q)
H FH-BAKDNVRUKHSXUSRA/R GHMP LQQ) Z KHKHKH7 MMHVKDOEH SURMAMGLQUHDLQ) RQDQ \KAK AUHRAIRY TP HIGP HOMXSSBP HOAZ DYHJRU
FROHAVRQD 1 RAMKDAKH7 DAMHNGRZ VOH\R RZ GHG\KDOEH\R QVHIDGHS

6HANRD  7HP SR 1 RV 8 QMAHWIFDAVHBUAHNY 1 RM/DUHUDG |RUGHIYHY WH, WXHUP D SU-EDUHDQGWH7 UXWRH XSRQUAHSW
R DQ$ XWHUFDIRQ2 (G- \KDTDAKHINDM\WP SR 1 RV 7HP SRIY 1 RAWV\KDTEH\KEWIQID LOWHIRP R ' HIQUYH1 RM/EXWP D KDH
YOUDARQ/AKDAH, WXHUFRQIGHUCSSURSUDMI ROAMP SR 1 RAV © WRXAWQUDRIEGIGHD  \KH, WXHIVKDISUHSDUH DQG \WH 7 DKMMH\KDED
DAKHOWFDM' HLQMYH1 RMWVIQH FKDQIHIRAMP SRIDY 1 R/ SIRIG-GWDAKRK' HLQMYH1 RAMVIWKHGLQU-BORHP HQVRUKH\MP SR 1 RAV\KDD
QRNEHDD, PUHFHR ' HEWB QMKAK H FKDQIH KRTHYR WP SRUDY 1 RM/AKDOEHHUVBG\R WH\CP HUIKW BHZH IWDQG SUMBIH/DY/GH LQMYH
1 R

BHANRD  &DOAHIMRY 7KH, WXHUDAIQ WP HP D' GHIYHUL RAMAR\KH7 UKMiHI RUFDGFHIDARY 7 KH5 HIMABUDQG 3D LY $ JHONKDD
IRZ DGWR\KH7 DMAHDD 1 RMAKUHGHG\R\WHP | RUGHIMADNRQR QY HJ H FKDQIHRUSD P HQAB SRQGALHANRQR \WH, WXHU WH7 X\WAHDQG QR
ROHHYH\KDOFDGRHODEL RMAKUHIGHHG I RUUIMDARQR WBQM HU H FKDQIH SD P HMUBORHP HARUFDGRHIRQ DG KDDAVERHR KK
FOQFHIDG 1 RAWVIQDAFREDGRHZ W IWRXWRP DY SURFHEXUA/ \KEVMPAR \KH UHFRLG UAMMRQUATXLLIP HQIVR WWH( [ FKDQIHS FW 7KH, WxHUP D QGRW
IMKHGQH 1 RMAR U-BORH1 RMAKDAVKDY STIG RUBHEHHP HE RAKDAKDYH EHHQ GHIYHIHG\R \KH 7 DMAH I RUPDGRHIMRY 7 KH7 UAMAMH\VKDDGRY

DAKHOFDM1 RMVIQSOFHR FDGFHIBG 1 RMRKMHKDQ SXYXOQARWHWMP VR \KLY, QGHIMUMH

6HAMRD 3D PHIWR QMW HDXOMG, QMY QMIXVRQDD 1 RMZ KIFK LVSD DE®! DOGLYSXQRMID SOGRUGK® SIRMGHSIRURQDD
, QMIWBD P HQV DM\KDOEHSOG\R \WH3HYRQLOZ KRHQP HWDAL RMLYEHQ) U MG DAKHFRHR BXMGHVRQWHS HIXOUS HRG' DMIRU

KK LOMAKED, P HQV

1 \WH, WXHUGH DXOVIQDSD P HOWR QML DY RQWHL R/ IWWKDEBED \WHGH DARGLOMMANQDY O | XCP DOGHISOV \RWHH WV
@ | XOLQMMWED, CEGIRQ\WHGH DXEMGLQMIMR\WH3HIRQVZ KR DUH+ REHYRQ DAKHHBRIROR WH, WixHU HWMHU L \KH5 HIXOUS HRG' DMRU
L. D\KEHNXHQNSHADOUHR.G DM LOHIFK FDHDMHIDMSIRIG-GIQWHL RWDGIQ6HANRD — KHIR 7 KH, WXHKDDRM WH7 UMMHLQ
ZUMY R \KHIP RXQAR GH DXOAMGLQMHXNBUIRSRHG\R EHSOIGRQHIFK 1 RM Z KHKHUWW/HBRMY \RSD \XFK GH DXOAGLOMPXAR\KH3HIRQ/Z KR DA
+ REHYRQ\WH5 HIX@US HRG' DMRUD\GHADOUR.GAMDQG\WHAMR WHSUIRSRHGSD P HW, | WH, WXHUHBPRMR L[ D\SHADOWRGEM D WH
NAKHNKDE L RUFDAHVR EHI L HG HORK VKAK \SHADOUHR.G GDMDQG SD P HWEDM SURYLGHG\WDAR \KAK \GHADOUR GAMKDOEHGWWDD A V
SURR \KHUHIMAG SD, P HAEDMI RAKAK GH DXGAMGLQMIXDQG E DABDIV QD VEH RIHWH\SHADOWHFR G ADM \WH, WKHU RU XSRQ\KHZ UM UANXH
R WH, WXH \WH7 DOMAHLOWHCIP HOQGDARHH SHOHR WH, WXH \KDEP DLORUADAHWR EHP DGR+ RTHY D QRIFHWDNKEAM/\KH\SHADOUHR G
DM \KWHUHDMESD P HUNEDMDQG\WHIP RQAR \KFK LOMBWWR EHSOG




6HANRY &86.3 D05.6.1 1 XPEHY 7KH, WKHU LQIWXCQ) \WH1 RM/ PD. X\VH&S 6,3 DQGRU,6,1 QP EHY Ul \WHRIHHDD IQXH DQG U
\R WH7 UXMRH\KDIXHES 6,3 DQGRU,6,1 QP EHYIQGRIFH/R UHEHP SINRQDYDARYHIHIFH\R + REHY SIRNGHS KRZ HYHJWDADQ \XFK GRIFHP D
DM\KDACR UHSURHQBIRQLY P DEHDARWHARUHRAGHNVR \XFK QP EHYHWHJDY SUQMERQWH 1 RMVRUD/FRQEIGHELOD). CRIFHR DUHEHP SURQ

DQGWDAHIDGFHP D EHSORHGR® RQWHRKHULGHQIWLIFDNRQ QP EHY SUQMSRQWH1 R/ DQGOQ \WAK UHE-P SNRQ\KDIGRAEHD HAMGE. DQ
GHHWOQRURP DAMRQR \KFK QP BHY 7 KH, WKHUZ LOBURP S® R WH7 XWAHR D) FKDQIHIQWH&8 6,3 RU,6,1 QP EHY

6HANRY MKXOFHR $ GAWRIDOL RMY 7 KH, WXHAKDOEHHQVBG \WEVPAR IWARP SIDFHZ INGHAMRYY DG KHIR \RLWKH
$ GAMRDOL RM/XQGHMY, QGHIMUHZ KLFK \KDTKDYHLGHQIFDOMP VVD/WH, QUIOL R/ RKHAKDQZ W UASHAWR WHLWKHGDM \WHIKHSUFHDQG
[P RXQIR LOAMMNED, CEGIRQ\KHI LIWYQMIAXNBD, P HNV DMISSCFEGIWHHR 7 KH, QUDOL RM/IMKHEROWHEMKHIR DQGOQ $ GAUREOL RM/
\KDEHWHDAMS DV DMQI BIFDW/ | RUDDEXSRAYXQEHIWLY, QEHMUH LFOAQ) Z WWRWIP MR Z DYHY [P HIEP HQV BHE-P SIRQVDQGR | H\R
SXUKDH SIRMGHS KRZ HYHU WDADQ $ GAMRIDOL RAVKDADHQRVXQILEBIZ M WH1 RMVIRUS 6 | HHDOGARP HVYf SXSRA\KDTKDYHDVFSODM
&86,3 DQGRY,6,1 QP EHJ

; WUWASRARDY $ GAWRIDOL RMY \WH, WXHMDDHNVRWY LODYRDGS5 RHROMROR IWYRDEGR ' LUWHARY/ DG 0R2 | IFHUVE&HWIFDM DARS\
R HKR Z KIFK \KDOBEHGHDYHHG W \KH 7 UMM \WHI RTZ 1QJ 1Q RP DARQ

D \WHDJJUDMSUGRSOCIP RXQAR \KFK $ GRMRIDOL RAWR BHDAXHQNFDAG DQG CGHIVHHG SXYXCQAR WLV, QGHMUH
E  WHIMMXHSUFH WHLWKHGDM WHI LXWWQMMABD P HON DMDQGWHES 6,3 DIGRU,6,1 QP BHUR \KFK $ GAWRIDOL RV DG
F Z KHRHKAK $ GAURGDOL R \KDIEH\XEVRVMR UMMPANRQY RO HJ

$57,8&/(
5('(037,21 $1' 35%30(17

6HANRY 1 RIFHAR 7 UMM , | \KH, WXHUHBRV\R BEHP \KH 1 RM/SXUXDQNR WHRSIR OGP SIRQSIRMRY/R 6HAMRD  KHIR
DOGSOIIWBK R \KH1 R LVWKDT XUMK \R\KH7 DAMMH DABDWY @D VEH RUHDUHG-P SINRQ GDMXQBAWW DVKRWWUGRIFH\KDOEH\DIM CRRY \RWH
700MAH DQ2 1 LFHUVEHWLFDMVHNGY [RW L WHFDXVHR KLY, QGHIMUHSXWXOQAR Z KLFK WHUHE-P SIRQ\KDORXU 1L WHUHGE-P SIRQEDM
UL \KHSUGASDOP RXQAR 1 RMAR EHUHEHP HGDQG LY WHUHE-P SWRQSUFH $ Q KK QRIFHP D EHFDGFHIBGDADY. WP HSURWR QRIFHR \KFK
UH3-P SWRQEHQ) P DGGWRDQ + ROHUDG\KDDL \RFDGAHBG EHYRGDQGR QRHIHW

6HANRD 6HPANROR 1 RMARYHS5 HHP HG | | HZ HAKDQDEDKH1 RM/DUHR EHUHGHP HEDAIQ WP HDQG\KAK 1 R DHQRAMMMG RQDQ
OIRTOHXUIMA/H FDQIH \KH7 UMM LQIWNRBIGVAUHIRY Z LOVHBRMH1 R RUBGE-P SIRQRQDSIRIDBEDLY B\ GRARJE, \KFK P HKRG DV\KH
7 OAMAMH\KDDGHP | DLUDQGDSSURSUDM |, | \KFK 1 RAVDHOMWGRODQ (DIRDOHXUMEVH FKOQIH \KH7 DAMAHZ LOHBRANKEK 1 RVI RUBE-P SIRQLQ
FRP SIDGFHZ LW \KHUHNXLHP HQVR \KFK H FKDQJH 1 R1 RAWVR RUGW/\KDEEHUHEHP HELQSDWBURMMRVR WY, QEHMUHWDAZESO \R
1 RWFDIBGI RUMHEHP SWRQDOR D550 \R SRWRQVR 1 RMWADBG! RUHEP SIRY



6HANRQ 1 RIFHR 5 H3P SWRD) 1 RIAHVR UHEP SWRQ\KDOEHP DGGR 1IWWDWP DCDMDW @ VEWRNP RHWDD @V H A-BW
WDNHGP SWRQQRNH/P D EHP OGGP RHWDY (D VSURM DUHGP SWRQ@ML WHQRIFHLY IMXHGLQ ARQCHANRQZ W DGH HDDAHR \WH1 RV
RUD\DIY CRNRQ DG AVAKDUHR WY, QAHMUH BEH RIHWHUHEP SWRQGM \WWH, WXHIMDOP DCRUADAVHWEHP DGG B 1 LWDWP OCRU L WH

1 RWDHKHBWURAIKWH' HSRAY  \WURXIK WH$ SSTHEGI3URRHEXUW DQRIFHR WHEHP SWRQWHIK + RGBHUR 1 RM\R EHUHEHP HSDAAW
W IMMIHG DE3HW

7 KHQRIFH\KDEIGHM \WH1 RMAR BHUHEHP HG LGFOQQ) WHES 6,3 QP BHJ DQG\KDIDWEM
D WHUGEP SIRQEM

E WHUHEP SIRQSUAHRUD AOBXMMRQRUIRP XD RUFDBXDNRQR WHUHEP SINRQSUWFH

F UDQ 1RMYEHQ UHEHP HELQSDOYWKHSRWROR WHSUCHSDOP RQAR MK 1 RIM\R EHUHGHP HG DG WDAD WMHUHEP SWRQ

@OMXSRQVVUHGHR WRK1 RM DQH 1 RMRUL RiWIQSUCASICEP RXQMNXDOR\WHXQUHGHP HE SRINRQWHIR VKDOEH MXHGLOWHP HR
\WHKRGHUWHIR XSROADAHMMROR \WHRWLCDOL RM

G \KHQ@P HDQGDEAHWR \KH3D QI $ JHW
H  \KDAL RAMVFDEBG | RUBHE-P SWRQP XWEH\KUHGHHG\RWH3D Q) $ JHWR FRIPAVWHUHE-P SWRQSUFH

| \KDAXQDW\RH, WXHUGH DXOVIQP DNQI \KFK UHE-P SWRQSD P HOMQAMBMAML DY RQ1 RM/FDIDGI RGP SNRQ\KDTRHDH\R
CFRUMRQ DG O WHUHGE-P SNRQGDM

J  WHSDDWBSKR WH1 RM/RUGHANRQR WLV, QEHIXUHSXAXOQAR Z KIFK WH 1 R FDBG | RUHEP SWRQDHEHQ) WGP HG DG

K DQ FROGWRQSUHHIHOAR\KK UG- SIRQ DG

L \WDAR UBUHVHBNRQLY P DEHDWRWWHRRUHRAGHWRUDARUIR. R WH&8 6,3 QP BHUL DR QXMSLO VXK QRIFHRUSUQMS RQ\KH
1 RW

$ VIH, WXHIVAUHRNRQ \KH 7 UMIMH\KDED LYHWHCRINHR - UHEHP SWRQLOWH, WXHUV@P HDQGDMWH SHOH SURYIGHS KRZ HYHU WDAKH, WxXHU
\KDOKDYHGHDYHHG W WH 7 OXMAH DABDIV @DV RAVFK VWKRIMUSHIRGDIBZ HGB \KH 7 UKMMH SURAMRWWHUHG-P SWRQGADM D02 [ FHUVE&HWLFDM
QU WH7 URH R I LYH VXK GRIAHDQGVANEY | RYK \WHLGQ RUP DNRQWR BHWIIAMG LOQ VXK CRIAHDY SUIRNGHGLOWLY 6 HANRQ



$Q QRIFHR WGP SIRQP DEHIQARQGHANRDZ 1\ DUHDAGWIQOANRQRUHYHOMGFOGQ) Z WRXWIP MIARQ D&KDQIIHR & RQMRO$S WH/G DB
ILCDIAQ) RURKHMEQLRAIRY P D DAKH, WXHJVAVFHIRY EHILYHQ SURMR WHFRP SBURQRIMHRFPXUHFHWHIR  DQGOQ \WKAK UHE-P SIRQRU
QRIHP D DAKH, WXHIVAVAHIRY EHXEVRAR RHRUP RIHFRQAMRY/ SUHHIHOMQFOGQ) BEXWRMP IWGWR \WHARP SBINRQRURFFXUHFHR WH
UHDMG WBQURMRQ RURYHIAVD/AWHFDHP D EH , QDBAMRY L \XFK UHGEHP SINRQLY\AKEMRAR VDY CRIRQR RGHRUP RUHFRQAMRQY SUHRHEHMKK
QRIHZ LOGAUIEHHFK WK FREMRQ DQGL Z LOWBM\KDMOWH, WKHIVAVAUHIRY \WHUHEP SIRQGDMP D EHGHIN HEXQIMDWRK WP H
(FOAQ) PRHWDD @ VO\WMH@OMKHQRIFHR BEP SIRQZ DVP DGGRUGHIYHIG LFOGQ) B\ HPAWRIFWDQP IWIRQ D/DQ RUDDKK
FROGWR)/DH\DM LHG RUZ DYHSE, WH, WXHULQIWARBIGVUAIRY  RAKDAKAK UHEHP SWRQP D QRARFFXUDQG \MAK QRIVHP D EHUIAAQE-GLOWH
HYHQAKDADQ  RUDDKAK FROGMR)/DHQRADIV IHG RUZ OYHGE \WH, WXHIIQIWARBIGVFUHIRD B\ WHUHGEP SIRQEDM RUE\ WHUHE-P SIRQEMD/
\RGHI\ H5 ROKDNXAK QRIFHP D EHURAQGE-GDAI). WP HIQWH, WXHIVAVFAIRQL DVGHAMP LIGHIQJIRRGI DMK E, \WH, WKHJ D) RUDTR KK
FROGWRYYZ L@RNEH\DM LHG 7 KH, WKHUZ LAOBURYLGHWH 7 AMMHZ LW Z UMK CQRIFHR \KH\VDIM CRNRQRUZ CLYHUR \KAK FRQGMRQY SUHFHEHQMKH
GHD R KK BE-P SIRQRIMHUAAMWRQR KK QRIVHR UH3-P SIRQLOWH\LP HP DQGHADAKHUHDAGQRIFHR UG- SIWRQZ D/ILYH\R\KH
7U0MAH DG DARHUADXR \WH, WKHU \WH7 DAMAHZ LOVHIGDARS. R \KFK QRIFHVR\RHKRTEHY LOWH\P HP DQGHAKDAKHUHDAG GRIFHR
UHE-P SWRQZ DVILYHQR\XAK KRTHY , QDEAMRY \WH, WXHUP D SURYLCHLO\KFK CRIFHWD/ED P HONR \WHUHE-P SWRQ SUFHDQGSHIRP DFHR \WH
,\WXHJVREQI DIRQY/Z W BRSHRAR XK UHE-P SIRQP D EHSHJRP HGE\ DIRKHUBHIRY

6HANRY (IIHFAVWR 1 RIFHR 5 H3P SUR) 2 FHQRIFHR BE-P SIRQLYP DOGIQIFREGFHZ IM6HARY  KHIR 1 RMWAIMGIRU
UHE-P SWRQEHARP HILIHYRATE® GXHDQGSD, CEGIRQ\WHUHE-P SINRQ GDMDAKHUHE-P SINRQSUFH 6XFK QRIFH LI P DBGRURKHZ MHSIRNGGLOWH
POQHUSIRMGGE 6HARD  \KDOEHARFOMYHD SURKP HE\R KDYHEHHRJILYHDZ KHAHURUGRARH-+ RTHJUHFHYH/AKFK CRIFH

6HANRY _HBRVR 5 H3P SINRQ3UFH 2 QRUEHRH DP ( DAMODWP HRQWHUHG-P SINRQGDM \WH, WXHMKDDG-ERIVZ W \KH
7OMAMHRUZ LW \KH3D LQ) $ JHWP RGH \KILAHQARSD \WHUHE-P SIRQSUFHR  DQGOARXHGIQMIAL DY RQ DL R RUSRMRQ/R 1 RM/ \REH
UHEHP HSRQWDADM 7 KH7 XWMAHRUAKH3D LQ) $ JHINKDTBURP SO IAMOWR\KH, WXHUDQ P RH G-ERIMGZ W \KH7 DMAHRUKH3D LQ) $ JHVE
\WH, WXHUIQH FHVR WHLP RQNGHHADY \RSD. WHUHGP SIRQSUFHR  DOGOFRXHGLOQMMAML D) RQ DL RMAREHUGEHP H3

1 \KH, WXHUFRP STH/Z W \RHSURYIMRQV/R \WHSUHFHAQ) SIIDIWSK. RQDQG D WWAHUHGEP SNRQGDM LOMBKMI DY \KDOFHDHR CFRXHRQ\KH
1 RWRAKHSRMRY/R 1 RG] RUMHEHP SWRQ Z KHXHURJGQRAKAK 1 RDHSUAHIMGI RUSD P HOW, | D1 RMLYUHEHP HSRQRUD\MUDS HIXOU
5HRG' DMBEWRQRUSURM\KHUHDAMG, QMIAVBD, P HQV DM \WHOQ CARXHG DG XCEAG QM ANVKDOEHSOIG\R WH3HYRQLQZ KRHQEP HVWK

1 RMZ D/U-I MMM DAKHFRHR BXMCHVRQVKK 5 HIXOUS HRG' DM ,1 D) 1 RMADIBG RUUHEHP SWRQ\KDDGRAFH\R SOIGXSRQOVKUHGHUIRU
UHE-P SWRQEHDAHR \WWHIDLOUHR \KH, WXHAR FRP SO Z W \WHSUHAHAQ) SDIIWDSK LOMBMI DY \KDGEHSOGROWHXCGEOG SUGASDO URP \KH
UHE-P SWRQADMXQIDKAK SUGASDOYSIG DQGWRWHH WD [ XCRODQ LQMFMCRABIG RQVKAK XQBOG SUGASIDLQHIFK FDHDMHDMSIRGHS
[QWH1 RW/DGIO6HARY  KHIR



6HANRQ 1 RAVS H3HP HE1O30W8 SROVKUHIGUR D1 RMWDAY UHIHP HELQSDWWKH, WXHNMKDOWXHDOQG XSRQWH, WXHIVZ UMW)
UHMXHXMKH 7 OMBHVKDODWHNDM | ROWH+ REBHUDAKHH SHOHR \WH, WXHIDQHZ. 1 RMHNXBCQ SUICH.SDIEP RXQARWWHXQUHEHP HSSRWRQR WH
1 RM\XUHEHHG

BHARD 2 SIRDBHIP SIRY D ([ AFBWAHNRIMIQFDXMH E RUF RWMVEHAIRD  \WH1 RM/Z LOQRNEHUHZHHP CEGIDAKH
WKHUVRSIRQSURARO DK 2 QRUD\WAKAK CDM \KH, \WXHUP D BGEHP DORUDSOWR \KH1 RM/XSROCRABIWWDD  QRUP RUHWDQ
@V RIFH H A-BMWDNHEP SIRQGRIFH/P D EHSIRMGGP RHWDD @ VSURAR DUHE-P SIRQ@ML VKAK QRIFHLY IMAKHGLQFRQHANRQZ WD
GHHDDGHR \WH1 RM/RUD\DIM CRMRQDQGAVAKDUHR MY, QGHOMH  DADUHGEHP SNRQSUFHHIXDOR R WHSUGASDIIP RXQNSONV CFRXHG DG
XCGEOGIOMPMMI DY ROWH1 RM/BGHP H5 \R EXVWRAGFOQQ) \KHDSSIFCEGI UG SMRQEM \MEVPARWHWKVR + REHYR 1 RWR UFRGRQ
\KHUHBYDQ/B HIXOUS HRG' DMR UHFHYHIQMINGHRQDY, QMAKBED P HIAV DMWDAYRQRUSUR MR WHUHE-P SWRQCDM

E ,QDEAWR) DAY WP HRQRUSURRO DK \WH, WXHUP D RQDQ RHRUP RHRFDIRQ/UGHP XS\R R \KHDJJWIDM
SUGASDCIP RXQR 1 R IKHG XQEHMLY, QGHIMUHDAD B3P SWRQSUFHHTXOOR R WHSUCASDIIP RQAKHIR SOVIFRXHEDQGXCENG
QMM DY \R EVRAGFOAQ) WHUHEP SIRQ@M \KEMAAR\WHUWKWR + REHYR UHFRGROWHUHBYDQ/S HIXOUS HRG' DMR UHAHYH
LQMINGHRQWHUHBYDQVQMANBD: P HV DMKDAYRQRUSURAR \WHUHG-P SNRQGDM  Z MW WHCHADK SIRFHHB/R DD RHRUP RUH( TXW
2 11HIQIV SIRMGGWDN

L DeDW R WHDIIWDMSUWHSITP RQAR 1 RM/RWLCBD MXHEXQAHMLY, QG-QMH H FOAQ) 1 RWVKHGE WH, WXHIDQG
LWeXEMADUHY WP DOQVRAMBAQ) P P HADMY DWMHRAXUWHFHR XA UHEP SWRQ DG

L WHUGP SIROQRPAYZIWOQ @ VR WHFRMQ R XK ( TXAW 2 1THIQY

F $W0Q W HRQRUSURAMIO DUK \WH1 RM/P D EHUGHP H5 LQZ KRBIRUIQSDWDAKHRINROR WH, WXHJ XSRQGRABW\KDD
RPRHVD @V SURUGRIH H A-BAKDAHEP SIRQCRIFHVP D EHSIRMGGP RHWDD @ VSURMR DUHE-P SIRQ@ML KK QRIFHLY
IKHGLOFRQGHANRDZ W DGH HDDGFHR WH 1 RAVRUDADIM CRNRQDQGAVAKDUHR WY, QGHYMH P OGGE | LWKFDWP DORHFK KRBV
U IMABG DEEHNVRU L \WH1 RMVOUHKHBWURIK \WH' BRI WURXIK \KH$ SSTFEBI3URFHEXUA/ DADUHEHP SWRQSUFHHTNXOOR R WH
SUGASDOIP RXQAR \IKFK 1 RAWVR EHUHEHHP H3SOV\WHS$ SSTFCEGI3UHP LXP \KHRLOH | HAWSOV DFRKHG DG XCEAG QMMM DY \R EXVWRW
(FOAQ WHEMR \WHUHGP SIRY \MEVRAR\WWHUWKWR + REHYR UHFRGRWHUHDYDQVS HIXOUS HREG' DMR UHFHYHIQMINGHRQWH
UHBYDQAVQMHNBD P HQN DMWWDAYRQRUSURMR\KHUHEP SIRQAM WH 0 DNH:  KRBI5 H3HP SWRQ' DM

G 7KH,WKHPD DFTXUH1 RMW/E P HDQ/RKHAMDQUHEP SWRQ Z KHAHUE, WOG-UR [ HJ RSHP DINH/EXURKDAHY GHIRIDAGWDQLRNRQ/RU
RKHZ \H LQOAFREDIFHZ 1\K DESTFEGIVFRXUMEV@Y V \R BQJ DVNKAK CFDXAMMRQYCR RARKHZ VH YLIRDMWHWMIP VR KLY, QGHIMUH



6HAMRD 0 DOEDARY 5HIP SIRY 7 KH, WXHMKDDREHUWHNXUHG\R P DNHDQ. MONQJ) 1XQGSD P HQVZ W UASHRAR\KH1 RM ( [ A-BADY
SRIGGIQEHAIRY  RJ W, WXHKDDGRAEHUHNXUHG\R P DNHDQ. P DQEDRY UG- SMRQRUBBXUKDHZ LW UASHANR \KH1 RM/

6HANRQ 2 NHJ7R3XKDHR $ SSTFDNROR ([ FHWV3WRRHS/D D, QWHHYHAKDNSXUIXOQWR 6 HANRQ KHIR  \WH, WXHMNKDOEH
UHDXUHG\R ARP P HFH D& RMWMID06 DB12 [ THURUL RQ & RN D®12 | THJ DAKHFDHP D BH HIFK DR $ WHGDBI2 [1H)  IWKDDI RGZ \WH
SRAGUWAN\GHALIHGEHBZ

E 7KH$ WHSDHI2 | HNOOUWH DORSHDIRUDSHIRGR DAMBDW oMY D VIRTRZ 1QJ IWFRP P HFHP HQAMH R-BVWIR\WHH \WAKDAD
GIHISHIRGLVUHXUHGE CESTHEGIQY WH 2 [THU3HIRG 1 ROWMMDDILYHOMHW D VO VMIMWHWMP LCDNRQR \WH2 1THUSHIRG \WH
SXUHKKDH' DM \WWH, WXHNKDOEXUAKDVHWH SUWCH SDOTP RXQAR - 1 RV UHTXIUHG R BH SXURKDVHE SXUWXBQWR 6 HANRQ KHHR \WH 2 I1HJ

$P RXQNV RUL GW\KDQWWH2 |1 HU$ P RXQMDVEHHQ\WOGHIHG DL RAMVMIGHHGLQUASRQH\R WHS \WH/B DB12 [1HJ 3D P HWRUDQ 1 RMAR
SXUKDHG\KDTEHP DEHLQWH\P HP DQQHUDVIQMIAXED P HOVDUHP DaH

I \WH3XUKDH' DMLYRQRUDN\AMUDS HIXOUS HREG' DMDQGRQRUEH RUHWHUHIDMS, QMBNBD P HQN DM DQ CFRXHG DG XQEOGLOMBKML
D) \KDOEHSOGWR\WH3HIRQLOZ KRHQP HD1 RMLY U MG DAHFRHR EXMGHVRQVKAK 5 HIXOUS HREG' DM DQGQR DEAURDOQMHANKDD
EHSD CEGI\R + RTEHYZ KRWGH1 RM/SXUXOQAR\KHS WHBDBI2 |1 HJ

8 SRQWHFRP P HFAHP HQAR WH$ WH/S DB12 | THJ \WWH, WXHMDODHEG B [LIWOWP DARJ L WH1 RM/DHKHG\WURAK WH' FBRMIY  WURXIK
\WH$ SSTFCEG!I3URFHEAUHY DQRINAHWR\KH 7 OAMMHDQGHIFK R \WH+ RGHY Z M DRRS\ WR\KH 7 UKWIH 7 KH QRIFH \VKDFRQMQ DOLOQIKRWNRQY DG
P DMUIDY GHHAMY R HIEGI XK + REHW R \WMEHJL R SR \KHS WHABDBA2 |1HJ 7 KHS WHB DB12 |1 HAMDQEHP DEHR D+ RGHY 7KH
QRIFH Z KIFK \KDJ RYTHQWHWLP VR \WHS WH/S DB12 |1 HJ \KDDWM
L \WDAKHS WHGDHI2 |1 HULVEHQ) P DEHSXUXDQAR\KLY 6 HANRQ DAG6HANRY KHIR DGWHORQW R WP HWHS WHBDBI2 [ THY
\KDOUHP DQRSHD

L WH2 [THJ$ P RQMEHSXURKDHSUFHDQGWH3XURKDH' DM

U WA 1 RMQRAMGHIHG RUCFRHBIMG I RUSD: P HQNKDOFRQNXH R CHFOKHLQM WY

LY  \WDAXQBWWKH, WXHIGH DXOVLQP INQJ XK SD P HOAMDQ 1 RMOAR-BWG I RUSD P HMBXWXOQWR WWHS$ WHS D2 || HMKDOH-DH R
CFROHIQMAL D) DWWMAWHIXUADH' DM



Y DN ROHYHBRMY \RKDYHD1 RMSXURKDHG SXYXDQAR DQ$ WHBDBI2 |1 HIP D HBRAR KDYH1 RV SXUFKDHGLQP LQP XP
GHFRP LDIRYR DOGLQM UDCP XAIBBVR LIQH FRVWHIR R

YL \WKDMW RGHYHBRNY WKDYHD1 R SXURKDHS SXXOQAR DY $ WH/S D2 | T HMKBOEH UHDXUUHS R \VXUWHGHMWH 1 RM Z LW \KH I RUP
HWNV®G 2 SWROR + RBHM ( GRVBXUAKDH RQWHURYHYHR WH1 RMARP SBIMS RUMBQVHUB BRRN HQN DOV HJ RWKH, WXHU \WH
" FBRMWY RUOWH3D LQI $ JHNDAKH DBV \VGHAL LHGLQWHQRIFHSUR MR \WHH SILDNROR WH2 1THUBHURG

YL  WDN RGHY\KDOEHHQN@GWR Z WGIY. WHUHBRNRQL \WH, WXHU WH' HSRABY RAKH3D LI $ JHOAMDYWHFDHP D BEH BHRHYHY
QRDMIWORWHH SUDNRQR WH2 11 HU3HIRG DWBIWP 1 EAVP LGP DMRQRUGINHUMANGY | RWWWKH@P HR WH+ ROGHJ WHSUWCASDO
P RXQMAR \KH1 RM\WKH-+ RBHUGHDYHHG | RUSXURKDVH DG D WP HOAKDAKRK + ROHILYZ NWGILY 1QY) KLY HBRNRQWR KDYH\XFK 1 RMSXURKDHG

YUL DML \KHDIJ U DMSUWCHSDOEP RQAR 1 RMVKUWHIGHIHGE + RBHYH RHB/WH2 1THU$ P RQMKH, WXHMDDHDRAMKH1 RiW
\REHSXURKDHGRQDSUR IDIPEDUY Z W \XFK DAWMF HQVDVP D BEHGHP HoDSSURSUDMEY \WWH, WXHMNRWDARQD 1 RMVIQGHRP LLDARQVR
RULQMIUDCP XQNS®VR LOH AW \KHIR WKDOEHSXUWKDHG DG

[ \KDM RTHYZ KRH1 RM/Z HHSXUKDHERD LQSOWWKDOEHIMWKHGQHZ. 1 RIWHIXOO.Q SUGASDOTP RXQAR\WHXQEXURKDHE SRWRD
R WH1 RAVAKUHGHHG ROMDQWHIHGE. ERRN HQY DU HU

2 QRUEH RIHWWH3XURDH' DM \KH, WXHKDID\R WHH \MIADY. | XOCFRHBWRUSD P HOARQDSUR IDIBEDAR\KHH \WOAHHADY WH2 11HJ
$PRQW 1 RAMRUSRMRQAKHIR \WIGHHG SXUXOQAR\KHS WHBDBI2 11 HJ RULL GAWWDQWKH2 [1H$ P RXQIADYEHOWGHHG DL RMAMXGHIG
DG \KDEGHDYHAMR \WH 7 MM D2 | LFHUV & HMYLFDMWEIY \KDAKAK 1 RIMRUSRWRQAKHIR Z HIHDFA-BMGI RUSD. P HR. \WH, WXHULQ DFFR G
ZIWWHWMP VR WMVEHAMRY — 7KH, WKHJ\KH' HSRIMIY RUWH3D 1Q) $ JHQAVDV\AWHFDHP D EH \KDOSURP S®  EXWQDQ FDHQRADAMADD LYH
YBMOHN D VOWAMH3XUKDH' DM P DORIGHDYHAR HIF \WGHIQ) + RTHUDQ P RQMNCORWHSXUADHSUFHR \WH1 RMAMGHIGE MK

+ REHUDQGLFA-BWGE WH, WXHUI RUSXUFKDH DQGWKH, WXHVKDDEURP S IMKHDGHZ 1 R DQGWH7 UXMMH XSRQZ UMK UANXHWWURP \KH, \WHU
\KDDAWHFDM DG P LORUGHIYHVKAK G 1 RMVR XK + RTBHJ LQD SUGASDOTP RXQAATXOOR DY XCEXUKDHE SRIMRQR WH1 RMVKUHIGHHG
$Q 1 RMQRAR DFF-BAG\KDOEHSRP SO P DGGRUGHIVHIGE. \WH, WKHARWKH+ RCHMWHBR 7 KH, WXH\KDOSXEF® IR FHWHUAXWVR \KH
$ WHBDBI2 | HIRQWHIXUKDH' DA

2 \WHIMDQDV\SHAL LIFDD SIRVIG-GLOWLY6HANRQ DR SXUAKDVH SXUAXDBQMR KLY 6 HANRQ \KDCEHP DEHSXWXQAR\WWHSUIRYIMRQVR
6HANRQ WURXAIK 6 HANRQ KHIR
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6HANRQ SBDPHWR 1 RMV 7KH, WXHNMDOED RUFDAVHWEHSOGWHSUWHSDOR SWHPIXP U DR DGLQMMWMI D) RQ WWH1 RMVRQ
\KH@M/DGLQWHP DHUSIRVIGHGLOWLY, QGHOMHDGWH1 RMY 3WCHSDOSUHP P U 0 DOGLQMIAML BQ \KDOEHFRUGHHG SDGROWHGM
GHL WH3D 1Q) $ JHOMI REHMDQWH, WXHURUDEXEMGDY WHHR KR®/DVR DP ( DAMMQ7LP HRQWHGHM@OMMP RH GBRUMMGE \KH
, VWXHILQLP P HADMD DYDMEM I XQBY DG G-MIDMS 1 RUDQG\K | [HHOAR SD. DOBUWCHSIOSHP XP UL D) DOGLOMIAML DR \WWHOGH

7 KH, VWHMDOED LOMAWIGFOAQ SRMEHMROLOMHNODY SIRAHHAQ) XQAUDR YONXSH / Y RQRYHGHSUWCHSDODGSUHP P UL
DR WP WP HVR WP HRQGP DG DAKHUDM\WWHRLOH | HFMWKDOED: LQMXWMCFOAQ) SRIMAEHMRQLOMINODY SIRAHHAQ) XQEHIDQ YONXSH
/ 2 RQRYHGHLOM® HQVR LIQMIAML DD 1URP WP HWRWP HRQGHP DG DAKH\EP HUDMVR\KHH \MADY. [ XO

, QMIAMWWKDOEHARP SMMGROQWHEDIVR D @ \HURWHYH @ PROKV

6HANRY 0 DOMIFHR 2 1IIFHRUS JHR D 7 KH, WXHDTP DQEQDQR I IFHRUDHRA  ZKIFK P D EHOQR ILFHRUGIRS | CHOW R \KH
7OAMAMHRUDQDH LADMR \KH7 UMM 5 HIABURUFR U MADU Z KHHL RMV/P D BHSUAHQMG ROVKUHIGHHG | RUGIVADNRQR WM HURUIRUH FKDQIH
DQGZ KHHQRIFAHYDQG G-P DB/ RUXSRQWH, WXHULQUASHAWR WH1 RAVDQGWLY, QGHMUHP D BHVHYHG 7 KH, WXHMKDEILYHSURP SUZ UMKD
QRIFH\RWH7 UMMR WHEFDIRQ DQGD0 AKOQHIQWHEDIRY R \KFK RILFHRUDJHR 1 DADQ. WP H\KH, WXHKDEI DOR P DQRIQDD MK
UTXUGR I LFHRUDIHA. RUVKDE ORI XK \WH7 DAAHZ I \WHDGEVWHIR \KAK SURHQBINRQY \KUWHGHY QRIVH/DQGGHP DQB/P D EHP DH
ROVHYHG DAWHERSRIDM7 W [1LFHR \WH7 UM DQGWH, WXHUKHUIHE, DESRQN\RH 7 OKVMH DY/ LW DI HYAR UHRHYH DEDKAK SUAHQBIRY/
\KUHQEHY QRIEH/DQGGHP DBV

E 7KHWXHPD DORIWKRP WP HWRWP HGAMIDMRHRUP RHRKHUR | LIFHYRUDJHAR/Z KHHWH1 RM/P D BHSUAHMG RAXWHIGHIHGI R
DR RUDDMXAK SXERH/DGP D [URP WP HVR WP HURVALQG WK GALI QDARYY 7 KH, WXHMKDII LYHSURP SWZ UMM CRIFHWR\KH7 UMMHR DQ \XFK
G Q@QIRQRUKAWRIDGR Q) AKBYHIQWHEADNROR D) K RKHUR [ IFHRUDDHRA

F o 7KH, WKHKHME GAMIDMARHERSRIDM7 W [1LIFHR WH7 UXMMHDVRHVKAK R I LFH GURS | CROW RUDJHA R \WH, WXHULQ DFFR G
Z W B6HARY

6HARY)  5HSRW D 6RMQ D/WH1 RM/OHRAMBEQ Z KHKHIRUGRAKH, WKHV\MHQVKEMPAMR6HWRY D RJ G R WH

( [ FKDQIHS PARKH, WXHOKDD XU \R\KHKREHYR \KH1 R/ \KHDQQCOERW TXOWM® U-SRWDQGRAMHUSHIRGF U-ERW\KRDAKH, WXHUZ RXGBEH
UIAUHGWR I LBIZ W WHERP P DMRQSXUWMOQMRGHARY D RU - G L \WH, WKHUZ HIHR EMPAVDQG\KAK GREXP HON\KDTEH LG Z W \WH

&RP P DMRQRURKHZ VHSURYLGHG\R KREHYRQRUSUR AR WHUASHRYHEDAM DWLULYLQ) HIHAARDQ H \WMRQ/R \WH&RP P IWIRQ LGFOGQ)
SAKOQMRSXB E  RUDQ KAFHWRUDXG! R WH( [ FKDQIHS PARURKHUH WRIRQY \KH 5 HTXILHG) LOQ) ' DMV B\ Z KIFK WH, WXHUZ RXGSEH
UIDAUHG\R VR LOINKEK GREXP HOWLL \KH, WKHUZ HIMVR \KEMAW



E 1 \KKILOQVOHQRAP DEHZ LW \WHERP P WIRQ RAVKK | LOQIVOHQRAHHDD DYDOEBGIRQWH, QMOHVUHR ACLIH \KH, WXHKDD
ZIMQ @ VR HIFK5HMXUAG) L) ' DM DARH, WXHJVRSIRD HWHU L WIQP VB P DORKRTHYR \WH1 R/ D/AKHUQP H/DQG DEAHAHY
DESHOULQ\KHBHRXUMY 5 HILMU Z KRXWRWAR \KAK KREHYRU L. SRINKAK LQ RIP DNRQRQDSDAZ R G SIRMANGROICHA@DM VP ZKIFKP D, EH
REXECF DGP DQBGHEE. \WH, WXHURUD\KLLG SOV \KDVZ LAUHTXLUHDFRQ LGHQMIIN DANGRZ GG HP HQAVDQG\KDEP DNHVKAK LQ RUP DNRQDYDDE®
RKRTHY DQ HJLEGIERD! LAHSURGHAHIQYHARYLQWH 1 RMAKDAFHW \KHUMBIXD/AXAK \R\WHUDRIEGN\DM CRIRQR \WH, WKHU DD ERD
[LGHVHRXUMA/ DOV \RWKHH WBURYIAQ) DDOMVR QAR HQNQWH1 RM/AR LOHKRY DQG SURSHARYHIQMARYWHMHO DOGDQ ERDILCH

P DUHAP INHUIQWH1 RV DQG LOWHFDHR HWHURDXH L RU L SURVIGHWKH7 MAHFRSIHVR \WHDQQOOWERW TXOWM®D USRWDGRAH
SHIRAF WBRWWDMH, WKHUZ RX@ EHUATXLHG\R | LOIZ W \WH&RP P MWMRQSXUMXOQMRGHAMRY D RU G R \WH( [ AKDQIHS PAL WH, WXHZ HH
VEMPARVKGHAMRY D RJ G ' HIYHY R \KAK UBRW LQRUP DNRQDQGGRAXP HIMVR\WH 7 DKVIMHLY | RULQ RP DARDCEXUSRA/RID DG WH

7 OAHVUHFHSWR VKA KDDCRAFRQUMMM FROMKRAYHCRIFHR DY LG RIP DIRQFRQEGHG \WHHQRUGHMP LTEGH URP LG RIP DRQARQEIGHS
WHHO LFOXQAQ) \WH, WKHUVFRP SIDGRHZ MDY R IWFRYHIDQWKHXQEHU DAR Z KUK WH 7 UXWRHLY HONBG\R UHD H FOMYHD RQ2 [ LIFHJV
&HWIFDAY

F 6RRY D/DQ 1 RM/UP DQRWMINEQ) DOGFROAMAM UAXURRMGVHRXUMA/ XQEHEX®!  \KH, WXHMKDE XUQAK R \KH+ RTHYDQG\R
UMY/ DODO VWV DQG SIRESHRMYHLQYHXRY XSRQWHUHNHIWKHLQ RIP DNRQUATXUHG\R EHGHIHIGSXUMOQMRS XBT  $ G XQEHMWH
BHRXUMA/S P

BHARD  &RP SIOFHE&HWIFDM D 7KH, WXHAMKDOGHIYHARWH7 UMM Z WO @D VOWKHHIGR HORK | MVADO, HOU D2 1 HIFHUV
&HWIFDMWEAY WDADUHYLHZ R WHCRMMA/R \KH, WXHUDQG WG XEMGA DU/ GAUQ) \WHSUHFHAQ | 1VADO, HOUKDYEHHQP DEHXQEHMH\KSHYIMRQR
WHIQQ) 2 11 FHYZ W DYIHZ. R GHAMP LQQ) Z KRKHMH, WXHUDQG W6 XEMA DUH/KDHN-BWREVHYHS SHIRIP H3 D06 XOLEDG\WHUREQI DIRQY/
XQEHMLY, QGHIMUH DOG I XOKHIEBIGY DR HIFK KK 2 1 IFHMIQQJ \WAK FHWLFDM \KDARWHEHIR KLY RUKHUNGRZ GGIH HIFK R WH, WXHUDQG
W6 XEMGDUH/KDYH \RWHH \MIADSSTFCEG! NHBWREVHYHG SHURUP H3 DQG | XOLOBGHIFK DQGHYHY . FRYHIDQAFRQEIGHG QWKLY QB-OMHDQGLY QRAQ
GHDXOVQ\WWHSHIRP DFHRURBHYDGAHR D) R WHWP V SURYIMRQY DG FROBMRQVR MY, QGHQMH RULL D' HDXORY YHR ' H DXQVKDTKDYH
RAPXUHG GHAUELQ) DODWRK' HDXOVRU( YHQVR ' HDXOR Z KIFK KHRUKHP D KDYHNGRZ G{EIHDG Z KDATRIRQ\KH, WXHUMBN.G) RUSIRSRHWR
VENHZ W UASHAAWHAR  DQG\WDARWWHERWR KLY RUKHUNGRZ BGIHQR HYHIMDY RAXUHG DQG WP DQVIQH IMMIPHE. WDIRQR Z KIFK SD P HOVRQ
DFFRXQMR \WHSUCASDCR RUQMIAML DY RQWHL RMVLY SURKLEWMG RULL \KAK HYHWDVRAFXUHG DGHAUSINROR \WHHYHONDQG Z KDATRIRQ\KH
MKHUWMENG) RUSURSRHWR\BNHZ WK UASHRARH AR

E  7KH, VWHNDOEHDYHMR\KH7 OMM DG WH1 RMV&RMMBOS JHOVZ WWQ - @ VO WMWHRAIDUWHFHWHIR - Z UMK CRIFHLOQ\WHIRP
R BQ2 [IFHJV&HWIFDMR BQ HHAWDAZ M \WHJILYIQ) R (RIFHRUWHOBSHR WP HRUERW Z RXAGEHRRP HDQ( YHOAR ' H DXOVMWMIIAMY DG Z KDV
CRANRQWH, WXHIMBN Q) RUSURSRAARMINHZ LW UASHRVWHIAR

6HANRQ 70 B 7 KH, WXHMDOED RUGVKDW HRUFDX\VHWR BEHSDGRUGMVKDUHG DG\WKDOAXVHHIK R W5 BAMRMS 6 XEMADUH/\R SD
RUGMKDOIHRUFDAHWBEHSOAGRY



QAVKOUHSG SURMRGHIQNHR  DTP DAL H/ DAFRKP HQV DQGJRYHIP HAEOBYIHY SURVLGHG\KDATHWHARH, WXHUGRUDQ \XFK 5 HAMRMG
6XEMANY \KDOEHWHNXUHGWR SD RUGVAKDUH RUFDAHR EHSOIGRUGMVAKDUHG DY \KFK Y DARXP HWFKDUJHRUFDIP \KHLP RXQAVCSSIFELOWN RU
YDIAW R Z KIFK IVEHQ) AROMIMGLQJIRRGI DMK E\ DESURSUDMSURFHHAQIVRUZ KHIHWHI DLOUHVR HI HAAKAK SD P HOAV QRADGYHYHLQDQ. P DALDD
UASHRWR WH-+ RTHY

BHANRD  6WB_([\WMDMRODOGS\KY / 7V 7 KH, WXHUFRYHIQN \R\WHH WAMDMP D OF [X® GR\R WDMNKDDRDAID WP HIQMW
XSRQ SBOG RIQDY P DQGHJZ KDARHYHUFDIP RASNHWHEHH IWRUDGYDQIIHR DQ B H \WMRQRUX\KY @Y Z KHMYHUHIRMG QRZ RUDAIQ
WP HKHBD\WULQI RUPH \KDAP D O HAWKH FRYHIDQWRUWHSHIRUP DOFHR \MLY, QGHQMUH DOG\KH, WXH \R\KHH \WOAKDAWP D @7 I XD GR\R
KHIE H SUAX® Z DYHYDOEHH IMWRUDGYDQMIHR DQ \KFK Q¥ DG FRYHIQVMWDMWKDORAE, BARWWRDQ \KFK @7  KLQGHJ GHD) RULP SHEHWH
H HRXNRQR D SRZ HUKHHOQJUDQME VR \WH 7 UKVvH EXVWKDIEDK | HUDQG SHIP MWKHH HRXANROR HYHY \KAK SRZ HIDAKRXIK QR\KFK @Y. KDVEHHD
HIRMS

6HANRQ _SRBRDM( [ MMFH 6>XBWRAMRS WFBT KHHR  \WH , WXHMNKBDER RUFDXVHWR BHGRHODMQIVHHADY W SIHHYHDIGNHB 1Q
I X@ RIAHDQGH HAWL IWFRSRIDMH MM AH DG WHRRBRIDM SDIGHIKLS RURKHUH IMMFHR HFK R W5 FWIRWG 6 XEMGDUHY LIQCFRGEAHZ W
\WHUASHRLHRL D] DNRDOGRAXP HQW DAKHVEP HP D BHEP HGGIUWRP WP HWRWP H R WH, WXHURUDQ VXK 5 FARMG6XEMA0Y DG WL \WWH
WKW FDIMDQGWIMRY  @FHQAHY DG WDARKMAVR WH, WXHUDQG WS RAMRMS 6 XEMADUH/ SURYIGHSE KRZ HYHJ \WDAKH , WXHIMKDODRNEH UHTXUHS
R SBHYHDQ WK W KWIFHVH RN IBGAKMH RAWHFRUBRUIDM  SDAGHIKLS RURKHUH IMMFHR \WWH, WXHURUDQ R W5 RAURWMG 6 XEMADIHY L WH
YROGR ' WHARY\KDOGHMP LCHWD/WKH SUIHVHYDIRQWHIR 1V R BRI HIGMUIEG LQWHFRRGAER WHEMHNVR WH, WXHUDQG WS HAMRMS
6XEMADUHY \BNHQDYDZ KRB DQG\WDAKHBWWHHR LVQRADGYHYHIQDQ P DMIDOHS-HRAWRWKH+ RGHY/R \WH1 RV

6HURQ 2 QMRDD RP IWHE®

6HANRY / 1P NBNRORD' HEW D 7 KH, WXHMKDEGRAVDQG\KDIGR/GHP MIQ 5 HAMRMS6XEMANY \R QUHA® RIQAHA® UM ' HEW
LFOAQ) $ FTXUHG' HEW SUIRVIGHG\KDARH, WXHURUDQ 5 HKMIRMG6XEMADY PD ,(PU HEMQFOQQ) $ FTXUHG' HEWLL DWLIIYIQY HIHRAR\KH
,PUHFHR XK' HEWDQG\WHOSSIFDNRQR WHSUIRFHO/WHIR  \WH&RQRIEDMS, QMHNERHIDIHS DIRZ RXAGEHIUWDMMID  \R  SIRIGG
| XUIHU WDAKHD)J U DMSUGASDOIP RXQAR ' HRAKDAP D EH, GRXUHG SXUXOQARWHI RBIRQ) B\ 5 HFAMRMG 6 XEMADIHAKDADHQR/GXEMADY

* XOUDQRY\KDORW FHHG \RIHAHUZ WK DQ 3HP WWG5 HLQDAQ) ' HEAQUASHRWKHIR P LAORQDAI) RHWP HRAMBQAQ

E 7KHUARNRYVIQFDXN\H D R WIV6HANRQ \KDODRAZSSO \WR' HBWKDAVDIYIQR DY RHRUP RHR WHIRTZ 1Q) FDX\WVH HFKR \WH
IRBZIQJ 3HP MW HEW

L $ ' HWRWHWHHMGHGER WH1 RW EWRNMFOAQ DR $ GAWREIOL R DG HEWR WHEXEMADY * XDIDORMY
MMGHHRGR WH6XEMADY * XODOMY UHDIWY \R\KH1 R EXWRMFOGQ) D) $ CAWRIDOL R/ DG % ' HEAWR WH, WXHURMIGHH-GR \KH
5H? DAQQ) 6HIRUL R EXWRMFXGAQ) DQ DEAMRIDY [ MY 6HIRUL Riw DG HEWR WHEXEMADY * XDUDQRYHMGHH-GE WH
6XEMAnY * XOQMUHDIY \RWHS H° DQQ) 6HIRUL Riv EXWRMFXAQ) DR DEAWRDY [ MY 6HQRUL RMV



L HEAR WH, WXHUDQG RUDS HIMPAG6XEMA DY XQEHU& UHAVY CAOWY IGFOGQ) WHS % &UHEAVY CAQN SIRMGGWDN $ D\
JIMQ) HIHFFWRDQ KA, GRXUHIAH \WHDIJ W DMSUCASDOP RXQAR DD HEWQRXUIHG SXYMOQAR VMY FOXH 1L DOGWHQRAWBQEQ) \KDORV
H FHG\WWHIWDAUR | PIARY DG ,, WHYRURZ IQ) %DH RMP IOMWP D/GHIGHGIQWHS % &UHAWY CAMN DVIQH I HRD/R WH
MR, (PXUHFHR \XFK' HEW % QRS BXMRMS6XEMADY \KDAVRADEXEMGDY * XDIQRUP D * XODQKHDQ $% 2 EQIDNRQR \KH, WXHU
RUDQ 6XEMGNY * XODQRUDQG & WHDRIJUHIDMSUWGASOOP RXQAR DD HEW@PRXUWHGXQEHUD) RIHJIQ$ % ) CRAOW SXUMOQVRWKLY FOX\VH
L DRGWHIRAAMBAQ) \KDOXRMW RHG PLAORY

. ' HWR WH, WXHURUDS5 RARMG 6 XEMADY IQUASHRAAR &DBWED HOH?2 EQIDINRQVDG3XUWKDHO RCH * HBAWSURYIG-G\KDWV

$ WHDIIWIDMSWHSOOP RQMR KK HBWERHYQRM AHHGWH) DU0 DANH/ DOH RQWHA@MR WH, (PXUHFHWHIR R
\WH3URSHW CFTXUHG FROUWIKRMG RUGDVHS DG

% \WHDJJUHDMSUWCHSDOTP RXQAR DD HEWCRXUWHG DOGWHIRXWIRA Q) SXWXDQAR\KLY FDXVH UL \RIHKHIZ \K DD
SHP IWKGS5 HICDAAQ) ' HEWCRXUWHG DG WHQRAMBE Q) LQUASHAR ' HRVWBUHYIRXA® |, QRXUHG SXYMOQAR\KLYFDXH LIl GRVQRV
H FHGWHWP R P LA@ROSAV ,, WHIP RQAR Q) ' HBWPRAUWHGLOFRHANRQZ WY \WHE SHALLHG) LADCAQY 7 UDQVRNRYY

Y ' HEWR \WH, WXHURZ L) \R DQGKHGE D) 5 HAMRRGEXEMGDY DG’ HEAAR D5 HAMRMS6XEMANYN RZ Q) \RDQGKHBE \WH, WKHU
RUDQ 5 HAMPMGEXEMADY SURVIGHG\WDADY \KEVHTXHAMKHRUMBQY HJR & CMU06\RAN RURKHUHYHQAKDARXOVIODQ \KFK 5 HKMRMG
6XEMANY AHDUQ) R EHDS5 HIMPRMGEXEMADY RUDQ \MEVHIXHIMBQIHUR DQ \KFK' HEWH AHBAWRWKH, WXHURUDS HAURMG6XEMADY  \KDD
EHGHP HG LQHIFK FDH R FRQAMMMWKH, GRXUHIFHR \KAK' HEVEL \KH, WXHURKAK 5 FIMPAG6XEMADY DAKHFDHP D EH SURIGHS

XU KDL \KH, WXHURUDQ. 6XBEMGDY * XOUDQRUM\KHREQIRURQ\KAK ' HEDQG\WHSD! HHLY QRAKH, WXHURUD 6 XEMADY * XOUDQRU KK

" FEMQREHMR EHSHP MG XQEHMAVFIXH LY P XWEHH SO \KERBDME\RWHSURUISD P HQAQIXTQFDK R DR EQIDARQAKHGH
Z W UASHRAR \WH1 R LOWHFDHR \WH, WXHUROWHEXEMGDY * XODQAH LOWHFDHR DEXEMADY * XOUDQRU

Y ' HEVAXQEHU, QMAWE DS JUHP HOVHOMBGIQRE. \WWH, WKHURUDS HAMRMG6XEMADY |RAMKHSXERHR TP MG LQMPXVDMUM
DG QRWVRASHXDMHSXERH/
YL HEAXQEHUBXUHER ([ FKOQIH3URMARYS JUHP HQVHOAMBGLQRE! \WH, WXHURUDS HAURRMG6XEMADY |RAMHSXERHR TP MY

PUHR H AOYHDMUMYAUA® UHDAG\RWDQLANR)/HMMGLQRE. \WH, WXHIRNXAK 5 FIMPMG 6 XEMADY DIGQRVRASHXDMH
SXBRH/



YL $FDAUHG' HBWSUIRNGHE WDADAKH WP HDQG DWUILYLQ) H IHRAARWKH, GPAUHFHR \MKAK' HEWHWHD $ \WWH, WXHUZ RXE@KDYHBEHHD
CEGIWR, (U R DEAMRIO HAABXWXBOAMRFDXVH D R \KLVEHANR) RU % \WH&RQRIADMS, QMHWERYHIIHS DAR Z RXGEHHTXOOR
RUJBDMMDQLP P HADMYD SURUMR \KH UHDWG CFTXMMWRQ

YIL ' HEAR WH, WXHURUDS HAMPAG6XEMGDY RANBIEQ) RQWHGHWBP HQV DM RMHUWDD' HEWSHRILHGIQFDXMAV E L E LU
EW EL E[ E[LRIE[L R\KMEHIRY

[ ' HEAUMQ IURP DIWHP HOVR \KH, WXHURUDS HIMPAGEXEMGDY SIRMAQ) |RUQE-P QILFDIRY DEWK HWWR SXUKDHSUFHRU
P LOUREQIDARYY LQHIFK FDH , GRXUHG RUDXXP HELQFRQHANRDZ W \WHAVSRIROR D) EXMGHA DAHVRUECEMICBVRAN R WH, WKHURU
DQ 5HAMRMSEXEMANY SURVIGHS \WDAKHP [ IP XP DI U DMACEON IQUASHANR DIDKAK' HEVWKDEDAR WP HH AHHGWHJI URW SURAHHBY
LFOAQ) QRO DK SURFHHB/ \KH) OIL0 DN/ DOHR \IXFK QRQ FDWK SURFHHBY/EHQ) P HDAKUHG DAKHWP HUHFHYHG DG Z MWRAWILYLY HIHRAAR
D0 \KEHNXHNKDQIH/LQYDOH CRMDI WHFHYHGE \WH, WXHUDQG W6 XEMGDUH/LQ ARQGHANRD Z L\ \KFK GVGRMRD

[ WHUHFHE WH, WXHRUDQ R W5 HAINRMS6XEMGDUHVR '+ HFEAQUASHRAR Z RIHY FRP SHODINRQFDIP V SD P HQWV
REQI DRV LQFRQUHANRQZ W KHXEK RURKHUWSHYR VRADOHRXUW BHH W XCHP SR P HQARURKHJLQUXUDERH RUVHD LQXUDFHREQI DR
UH@P DINRQ IR REQIDINRYY EDONHY CAR-BICARY SHIRUP DOAH \VXUAY RMP LOUERQGY DG GIWHY R RHAWRURRP SBINRQRUSHIRUIP DFH
JIXOBOMY RURKHMP LOUREQ] DARQVIQWHREMY FRXAUIHR EXMOAN RUFRQIMMAZ. VK SDWABUTRIFH

[L \WH,GPUHIFHE WH, WXHJRUDQ R LW5 HIMPWGEXEMGDUH/R ' HEAUMGQ) | URP WHKRQRUQ) B\ DEDQN RURKHUILCDGADD
LQXVANRQR DFKHAN GIVRUMP [MULQXKP HQADGEHWR® QLY QLI DIQXNQU | LAHNXQBY

[IL * HEWR WH, WXHURUDQ 5 HANIRMG6XEMADY 1QDBQDIJUH DM SUCHSDOP RQARAMBECQ) DR RHWP HQRWRH FH-G\WHJIWDMJ
RS$ P L@RQDG % R 7RNCS WHNV

[LL  \WH* XDDOME WH, WXHJRUDQ 5 HAURMG6XEMADY R ' HEWR \WWH, WXHURUDQ. 5 HIWRRGEXEMGDY \RE&Q DVIQHFK FDH
XK' HEWZ DV, GRXUHG SXOXDQMR DQRKHUSIRYIMRQR \MLY FRYHDQNIG LY RKHZ VHSHIP WG XQEHWLY, QEHMUA

[IY  WH @UHAHR ' HVA ) RIHLJIQS5 BXMRNMG 6 XEMADUH/1Q DR DI UH DM SUCHSDOIP RXQARANBEQ) DAY RHWP HQRWRH RHG

WHIBDMR $ P LARQDQG % R WH7RBDS WHVR WH) RUHIQ5 HAURMG 6 XEMADIH/
[Y 3HPMKG5HIDAQ ' HEWEXWHGIQUASWR '+ HEWGRXUWHG SXOXOQMRFDXH D R WIVEHRAIRD — DQGFDXHY E L H A-BW
WDM RUSXISRH/R 3HP IMKG5 HIQDGAQ) ' HEAQUASHAAR FODXH E L % FOXH G R \WHGHIQWRQR 3HP WG5 HICDGAQ) ' HEVWKDIRW

DSSO DQGL WWAK' HEVWAVHRXUHGAKAK GHEVWP D EH3DW3DWK 1 R/ IHY' HEWRU-XQRU/ HY' HEW E YIL E YILL DQG E [YL R WY
6HANRY



[YL \WH,GPXUHFHR ' HEWR \WH, WXHURUDQ 5 FAMPRMG6XEMANY (QDQIP RQNRARH FHGDAIQ WP HRAMBOAQ) \WHIP RXQAR
5HP DQQ) 6HIRUL RM/UENGZ W IQMIDM JHHDAMSFDK R \WH, WXHURUWS HIMPWG 6 XEMGDUH/DN\MAKHE HMBP HQV DM SURMGHGWDN
DQ ' HEWERUHG SXUXOQAR VMY FIXH [ YL \KDTP HHAKHUTXUP HOVR 3HP IMKG5 HIQDIAQ) ' HENQUASHRANR \IKFK 5 HP DQQ) 6HIRU
1 RWUWHEOG H A-BWDNFDXH G R \WHGHLQWROR 3HP WG5 HICDGAQ) ' HEWKDEIGRAZSS® DQGL KK HEVWAHRXUBHG\KAK G-BWP D EH
30U3DAX 1 RMW/ HY' HEVRU-XQRU HY' HRADQG

[VIL WH,PUHFR ' HBWA WH, WXHJRUDQ 5 BAIRMG6XEMADY SXWXOQMRDS HIXOMY * HBVY CHOW 1QDQDIJUWH DMSUWGHSDO
P RAQARANMBEQ) DAY RHWP HQRWRH RHHG P LARQ SIRNGHEWDAKRK 5 HIXORY ' HEVY CHOW \KDOKDYHDG\MS0 DU \WWDANV
OMMDQWHERMG0 DXMUMW R \WH1 R/

F 1 RELKRMEEQ) DQ WIQ W\KHFRQAUDY FRQBCHSLOWLY 6 HANRQ

L \WH, WXHKDDRAMDQG\KDOGR/GHP M) 6XEMANY * XODQRMR ,GRXUDY ' HEADMWHGEHABP HQV DMDAMNAKER BCDMGLO
WKW SD P HYE IW\MPVRDQ RKHU HEAR \WH, WXHURUDQ 6XEMADY * XDIQRUXQBWAKK' HEMAKER BDMELQWIKWR SD P HR
WP VAR \KH1 RIMAR DABDXAKH\CP HH \WMIADQGI ROVR G DVIVAAKER BCDME\R\KFK RKHJ  HBAVDQG

L CFRUCCR QMM H SHOWWHY FKDJHY SUP LXP VDG BEAWRCBORUFRQIYI HOAQM AR HIP WG HBAVDHRUANRQRU
CP RYY DIRQR RIWJILCDCMXHAVARXQNADGWHSD P HOWR LOMIAWRUAYIGHIGY/IQWHIRP R DEAWRI0 HAWZ LOXRAEHGHHP HG\WRBHDQ
,@PUHAHR ' HEWRUSXUERH/R WY 6 HRANRQ

G 7KV, Q@EMHZ @RWDN  XQHXHE' HBWDV\VERAMME RUMQRM6HRXUWHG' HEWP HHD BHFDAVHIWXQHRUGRY VHARU HEW
DVY\XERGMMSRUMQRM D) RKHMAQRJS HAAP HHD BHFDAHIVRDYDMQRUSURIMY Z W UASHRAR\KRH\CP HFRODWMIDO

H ) RUSXSRH/R GAMP LQQ) FRP SIDFHZ WKLY 6 HANRQ LOWHHHAWDAIIWP R ' HEAP HVWHRIMUDI RUBHP IWKG' HBAWKQEHU
P RHWDRRHR \WHRDMRIH/R - HEWGAVRUIBHSIQFDXWHY E L WURXIK [ YIL R WLVEHRANRQ RULY HQINV@G R BH, GRXUHE SXYXDQVWR FOX\WH
D R WLV6HANRQ \KH, WKHMDO LOIWNRBIGVAHNRQ FOMI  RUDMIUBHFDWI  1QZ KRBRUQSDWMOQIWNRBIGVAHIRY VK IWP R ' HEAQ
DR P DCHMDWARP STH/Z WKLYV 6 HANRQ SRIG-GWDA) ' HEARQUASHRNR FRP P LW HQVXQEHUMHS % &UHAVY CHONV RAMBRAQ) RQWH
6HNBP HQN DM\KDTEHGHP HS\R KDYHBHHD, (PXAUHG SXUMXDOAMRFDX\VH E L R \WYEHANRQ DGP D (RABHUWFDWILHG

XEVPAMRWHIRHIRQ) ' HBWBHP WWGE \WLY6HRNROQ HEGQREHSHP IMWMGVREO B UH HHFHWR RIHSURYIMRQSHIP W) WK HEWEXW
PD BEHSHP IWMGLOSOWA RHVAK SIRMMRQDGLIQSOIVA RRHRUP RHRAHUISIRYIMRQVR WLV EHRANRQ SHP WY VXK' HBW



| ) RUSKERH/R GHMPLQQ) D) SOMEXOUP RQMR ' HEWQEHMWVEHRAMRD  * XOUDQAHY / LHY/ REQIDRQVZ WK UASHRAR G R
FUHEWIQG RAHURED) DARQ/AKSSRMG) ' HEARKHZ VHLGFOGHGLOWHGHAP LODARQR  DSDMFX@ULP RXQAZ LRMEHLGFOGHS

J ) RUSKSRH/R GHMP LQQ) FRP SIDGFHZ WD) GRIDUGHTRP LCDMG URMRNRQROWH, RXUHIFHR ' HBWZ W UASHRARDY ' HBWZ KIEK
LVGHFRP LCDAGLODI RHIQPUHA  WHGRIMIUHNXLYDBQVBUGR.SIIIP RXQMR VKAK ' HEWQRXUHG SXXDQWH AR \KDEEH FOBXOME EDHG RQWWH
UHBYDONXUMHA H FKOQHUDMLQH | HAWRQWHAMWDAKAK ' HEWZ DV, GRXUHG DGO \KAK | RIMJQGHRP LCDAMG' HRWP D EH5 HEOGRU
\KEVHNXHQ® 5 HSOGLQDQDP RXQMNXDOR \WHCERMUHMXYDBBUGASDOIP RXQAR XK' HEWRQWHGEDMR \KFK 5 H LDGAQ) Z KHKHURUQRAKRK
P RXQ/J UDMURUUBIW KD \WH GRAIDUHTXLYDBIBUGASDOIP RXQAR \WH' HEARQWHADMR! LQWI0 GRXUHIAH

6HANRY / 1P \NBARORQS5 HIWRAMG3D P HOVD D 7 KH, WXHMKDEQRAP DNH DQG\KDOR/GHP MIQ 5 HAMRMS6XEMANY \RP DNH
AUA® RUQALA® DQ 5HAMAMS3D P HAM DAKHWP HR DOGONMUILYIQ) HIHAAR \KAK SURSRHG5 HAMRMG 3D, P HW

L D' HDORJ YHOR ' HDXOYKDOKDYHRARXUHE DG EHFRQIMXQ)
L \WH, WXHIFRX G (RWVAXUDABDIV R DEAMRIPO HAABXWXDOARFDXVH D R 6 HANR) KHHR RU

L \WHDIJW-IDMOP RXQAR KK 5 HWMRMG 3D P HADQG DORKHUS HAMRMG 3D P HQVGHROUHE RUP DEHMQAH\WKHEHMBP HY DM \KH
[P RXQMR DQ 5 HAMRMG3D P HOMI P DCHRKHDQLOFDK \R EHEDHGXSRY) [ILO CUNH/® DOHDAKHWP HR \KAK 5 FAMRMG 3D P HOVZ RX@
H FHHGDQ0P RXQMNOORWHKP  Z IWRXWSTFDIRY R
$ R WHDJU-IDMIOP RQW &RQRIEDMS 1 HVGARP HOFRXHG GAUQ) WHSHIRG WG DVRHIFFRXQIY SHIRG
FRP P HZAQ) RQO D \RWHHIGR \WHP RWAB-FHQWVVADOT XD RUZ KLFK | LGDGALDOWEAP HQVDUHDYDDE®! RULL \WHDIJW-IDM
[P RQMR &RQRIEDMS1 HVGARP HI RIVKAK SHIRG\KDMEHD GH LAWP LV R \KFK GHLAW SOV

% R &CEMUCB\WAN 6 DBISURAHHBY SOV

& WHWP R

\KHDJJ U DMQHADWK SURAHHDY RUWH) DU0 DNH/G DOHR D) QRO ADK SURAHHDY UHRHYHGE. WH, WXHURUDQ
5 FNRMG6XEMADY [URP \KHLWAXDIRHRIMNIBI D WMH G HBP HQN DMR FROYHMEGIRUH RKDQIHE®R HEWRU VDX LHG6\RAN
\KDAKDY BHHQ FRQYHWMG LOR RUH FKDQIHG | RUSCEMUCB\WAN RKHMWDD' VDO LIHG6\RAN R \KH, WXHU DG




\WHDJJW-IDMIP RXQB ZKIFK' HEWRKHAWDQ6XER ACDM52 EQIDARY/ R \KH, WXHURUDQ 5 FAMRMG6XEMANY LV
UHBFHG RQWWH, WKHUV FRQRTCDAMS EDDIFH\KHHARQ RUD\MAKHE HMBP HW DMXSRQWHFRQHMRQRUH AKDIHR DQ ' HEW
LAHG RUVRTS RQRUSUR VR \KHG HIMBP HON DMKDAY FRQYHWEGIRUH FKDQIHE® RUS.DEMICBVRAN RAHAKDD'  LVIXDM HG6\RAN
R WH, WxHU

HFOAQ IQWHFDHR FIXH RU

[ DR VK HWRJ LWVDXDO IHS6WAN IMXHS RARG W \WH, WXHURUD6 XEMGDY R \KH, WXHURUDQHP SR HHWRAN
RZ QHIKLS SDQRMKWAREDKHSE \WH, WXHURUDQ VWK 6XEMADnY [RAMHEHHIWR WHUHP SR HV DG

' WHDIIUWIDMOP RQAR D FDK RURKHU3URSHW GWMEXWMGE. WH, WXHURUDQ 5 FMIRMG6XEMADY XSRQDQ WK
FROMHMRQRUH FKDQIH SV

DQLP RQMDTCOR\WHXP R

\KHQHAHGANRQLQ, QrHWR HQVIQDR 3HYRQRKHMDQWH, WXHIRUDS RAMRMG6 XEMADY BAXANY [URP GNAHIY
D PHWR IQMIANRY' HEWS HBD P HQVR ' HEWRUDGYDEHY RURKHMIQU HY/R - 3URSHW LOHZAK FDHWRWH, WXHURUDQ
5 HIRMG6XEMANY [UWRP VXK 3HIRQ LFXAQ) DR8 QIMNIRMS6XEMADY DG

WHSRWRD SURSRMRDMR\KH, WXHUVHTXW LOMMMNOQ\KK 8 QUAKMRMG6XEMANY R WH) DUO D@ DOHR DO
8 QARG 6 XEMGDY DAKHWP HVXFK 8 QUANMPRMG6XEMGDY VAL QDMED5 HAMRMS6XEMADY  SURVIGHS KRZ HYHU \KDAKH
IRMRQ WP IQFDNH RJ  CERYH\KDORW FHG LOWHFDHR DQ 3HYIRQ \WHIP RXQIAR |, QAR HQVSUHMRX® P DCH
DQGWHDMGDVD5 HIMPMG3D P HQVRUSKERHVR FIXMH D UL R WIVEHRAIRD B\ \WH, WXHURUDQ 5 FAMRMG6XEMADY 1Q
KK 3HIRQ

E  7KHIRMWRQ UMMRNRQNKDIRAZESD \ROQ 5 HAURRME3D P HYWDNDIYIQR D) RHRUP RIHR WHIRTRZ LQ) FDX\HY DQGWKH, WKHU
DOGLWS5 HIMPAG 6 XEMADUH/P D

L SO GYGHG/RUIGMUEXNRQ/ROIWEDBMIB\WWANZ WKQ A VR WHGFOUWDARQWHIR U RQWHGFDIUDNRQ@M XK GYIGHY
RUGMMEXWRQY FRXG KDYHBHHQ SOGLORRP SIDAHZ DKM, QGHOMMH
IL PDNHDQ 5HURMS3D P HWRWR WHSEFRAHHE/R WHEMBQIDOD FRCPAUHNDBIR &CEMUCB\WANR WH, WXHJ) RKHWKDD

' LVIXDI LHG6 WHAN DG RKHMDQ & CEMIOE WHAN IMXHGRMRG R D6 XEMANY R WH, WXHIRUDQHP SR HHWRFN RZ GHIKLS SDQRMKW
FREQKHSE \WH, WXHURUDQ WK 6XEMADY [RAMHEHHIWR WHUHP SR HV - SURYIGHS \WDVWKH & CEMBOG WHN 6 D3 URFHHDV I URP \IXFK

H FKBQIHRIMBIWKDOEHH FOGGIWRP  DIG\WKDDRMDYHEHHLCFOGHELQ WHFDBXDWNRQR \WHLP RXQAR & CEMUO6 WHN 6 DBI3 URAHHBV I RU
SXBRHR FIX\H D UL % R WIVEHANRQ



L SXUKDH BBXUKDH UHEHP GHHDH DFTXUUHRUUANHI RUYDOHDQ 6XEREDMS2 EQIDIRYVLQH FKDQIHIRU RURVR \KHSURHHBY
R WH\XEWBQM® FRPUHNDBIR 3HP WHG5 HLQDAQ) ' HEW

LY SXUHRDH USXWKDH BHEHP GHHOWH OFTXAUHRUUHNHI RUYDOHDQ 6 XERBCDMS2 EQIDNRQVIURP 1 H/S YODOEBI& DK \R\WHH WV
SHP WHGER 6HANRQ KHIR

Y SXAHDHRUHHP DR 6XERGPM2 EQIDNRQVRY  WVDXDU HG6WAN W\KHH WNHTXAUHGE WHWLP VR VWK HBWRUKK

" VIO IHG6\RAN DvOSSIFCE®! | RIZ LQJ D&KDQIIHR & RQAMRO SRVGHS WDMKH, WKHUKDYP DEHD&KDQIHR &RQURTR |1 HIDQGKDY SXURKDHS
DO RMAMIGHIHGLOFRQGHANRDZ LW \WDA&KDQIHR &RQMRCR 11HJ
YL P ONH5HXURMG3D P HONLQDQIP RQNMRARH FHG P LARQIQ\WHDIJBIDM

YL WBXUHKDH HHP CFDXAUUHRUUANHI RUYDDHDQ ' WDXDO IHS6WAN R WH, WXHURUDQ 5 FMNIRMG6XBEMGDY P DAHR H FKDQIH
IRURUJRWR WHSURAHHG/R WH\XEMBRNDD FRPAUHONDBIR * VDOD IHG6WWANR WH, WXHURUDQ 5 HRARNMG6XBEMADY \WDAY SHIP WHGWR

EH, QXS SXUXOQAR 6 HANRD

YL SXBRKDH WBXUKDH WP CFTXAUHRUUBANAHI RUYDOHDQ &CEWUIOB\RAN R \KH, WXHUXSRQWHH HIAVHR Z DUBON RSWNRQ/RU
MP IOUUW KWL XK & CEMUOE \WHN FRQUMWY DORUD SRWRQR WHH HIAMH SUFHRUVNXUHGHHG LOFRQUHRNRQ Z WKA\DIWN 1Q) DR |HHIDORU
MBMLCARP HVMf REQIDARQ LCFOXAEQ) Z MKRXIP MIANRQ XSRQDFDKEGIWH HIAMHR \XFK Z DUBQNV RSWRQY RURKHIUWI KW

| PONHFDKSD P HVIQ@KR \WHMKOGAHR | IIPMREDOKOUA/IQFRQGHRANRQZ W RN SOV UHYHYH WRAN \SOWRHH HIAVHR
Z DUDON RIWRQYRURKHIVHRXUMA/ FROMMEBILQR RUH FKDQI HCEGH | RUS CEAMIOS\RAN R \KH, \WHU

[ UBXWHDHWKDWR RIRSWRQV\R SUKDHWKDUVR  FRP P RQWRFN R \WH, WxXHU RUP DNHSD P HOVZ W URSHRAR DD RKHJHTAW
7 DBV LGFXAQ) SKBRP - HNXWY DG WKDUH DESUHADINRQ U KW UHDMWG R FRP P RQWRFN R WH, WXHU TURP PXUHONRUIRP HUR | LEHY QUHRRY/RU
H° SR HVR WH, WXHJRUDR R IW6XEMADIH/ RUSHP IWHGWBM HHHVR L VXK EXUHONRUIRP HUR T LFHY GUHRARYRUHP SR HY - SXUXOQWWR
WHWP VR DIUHHP HQWV LFOQQ) HP SR P HOANDUHP HQV RUSDIQVESSUIRYHGE. WHYRDGR * LUHRRY/ XQEHUZ KIFK VXK LQAYIGOY OFTXLH

\KDW/R \KFK FARP P RQWRAN SURYIGHG \WDWKHDJJ UHI DIMEP RXQAR \IKFK U-BXURKDA/\KDDQRW FHH-G P LARQLODQ FOBQE HU Z W
XQAHGLP RQNVLQDQ FOBQED HIUFDUIHG RYHAMR\KAAHHAQ) FDBREU HIW\XEMPARDP [j IP XP R P LORQLODY FOBQE HU DG
[L $ PDNH5HXURMG3D P HOVIQDQDP RQNRARH FHG P LARQLOWHDIJWIDM SURYIGHG \KDAP P HADMD DWUILYLQY SIR

IRP DHIHAVWHIHR LGFOQQ) WHESSTFDNRQR WHSURAHHG/WHR \WH, WXHUZ RXA@GKDYHKDGD/ HYHIHS DIRR GWWOQRUHDIDOR W
DG % PONHDQ 5 HARMG3D P HQVSUIRNGHS WDMP P HADMY DWUJIIMQ) SURIRP DHIHAVWHHR 1GFXGQ) WHESSTHDNRQR \WWH
SFAHO/WHIR \WH, WXHJZ RXAGKDYHKDGD/ HYHIIHS DIRR GW\WKDQRUHDAOOR W



F  5HURMG3D P HQVP DAHSXUXOQAMRFOX\VHY E LIL WURXIK [L R WVEHANRQ \KDOEHH FOGGIURP \WHFDBXODWRQR \WWHDP RXQAR
5 RAIURMG3D P HQVP DAHBE WH, WXHURUDQ 5 RAMRRMG6XEMADY SXWXOQAMRFDX\H D UL R WVEHANRQ

BHANRD  / LPMBIRORY/ IHY D 7KH, WKHZ LORAMDQGZ LORVGHP W0 R IWEXEMGDY * XDDQRYAR QUHA® RIQAUHA® ,FXURJ
K HARH MAQ / L) RKHAWDQDQ 3HP WG/ IHD RQ3URSHWW RZ GHSROWHGE HAMBP HW DIMRUHID\MUDFTXUHGVR VHRXUH' HEVWRUDQ,
2 EQIDIRY/UHIDAGWHHR

E 1 \WH,WXHRUDQ 6XEMADY * XDDQRMDDALA® RIQAHHA® , PXURNKIHARH LWIQ / HOR DY NQGXSRQDQ R WHUSURSHW
RVHXUHS 94 2 EQIDIRQY/ 3DUW3DRK$ % / IHY' HEWADU3DXX 1 R/ IHY' HEWRU-XQRU/ HQ2 EQIDIRY Z KHKHURZ GHE DAKHEHABP HQN DMRU
WHID\WUDFTAUG [ LIQWHFDAHR / LH/VHRXUK) D) R \WHS$ %4 2 EQIDIRQY 3DU3DRK$ % / IHY' HEWRUSDU3DWX 1 RMV/ IHY' HRAH RH-BDY
RKHZ LVHSURNGHGLQWH, QRMIFUHEVRUS JUH-P HMKH, WXHURUKAK 6XEMADY * XOUDQRU DAKHFDHP D EH \KDD FRQAP SRIDGHRXO Z LW \KH
LGPXUHFHR XK/ LHD JUDQAD/ LHDZ 1\K DSURUIMY \KDAY DABDKVRQMMZ W \KHUHDIRYH/ LHY SURINY \FWRW LOWH, QMFBHERUS JUHP HQV
XSRQVKFK 3URSHWY DVVHRXUM | RARH L RM/DQG\KHGEXEMADY * XOUDQAHY SXYXOQAR KH, QAMFUHAVRUS JUHP HOADQGDQ  RKHUDSSTFE®!
IQMFERUDIUHP HOAMDQG \  LQWHFDHR / LHQAHRXUQ) - XQRU/ 1HD2 EQIDIRQY \KH, WKHURNKEK * XOUDQRU D/AKHFDHP D EH \KDD
FRQAP SRUIDGHRA® Z W WHLGPXUHIAHR VKA / LHD JUDQADSURINY/ LHQUHDMYHWR\KAK - XQRU 1HD2 EQIDNRQY XSRQVKAK 3URSHIV D/AHRXUM | RU
\WH1 RM/DQG\WHEXEMADY * XOUDQMHYSXUXOQARWH- XQRU/ LHD, QRMIFUHARUS JUHH-P HARURKHCBSIFCEG LQMFHARUD UHHP HQV

Fo$Q WK/ LHQIUDQAGVR\VHRXUHWH1 RM/SXUMOQARFOXNH E R WVEHAIRD  RQ3URSHW Z KIFK 3URSHW Z RXGRARKHZ \H
FROUMMAM& RIDMDCRKHAKDQDVUBTXUBGE FOXH E R \MV6HARY — \KDOEHDARP DD DG XEFRIEMRDD WHDPDHGE DG AVKIIHELODD
UASHWXSRY L \KHUHDPDHDQGAVAKOLIHR \WHRKH HQ\R Z KIFK IWHDMY H AHBWDUHBDHDQG AVAKDUHXSRQSD P HAR \WHREQI DNRQVHRXUHG
B WK/ HOGUQ WHSHIGHA R DQ ( YHVR ' HIDXOXQEHLY, QGHIMUMH LQZ KIFK FDH\KK / LHQV\VKDTRQ® EHGVAKDUHG DG UHBDHG XSRY
SD P HOAR \KH1 RM/RUFHADIRQR \KAK ( YHOAR ' HDXOVRU L LOQWHFDHR DQ \XFK/ LHRLQIDYRUR DQ 6XEMANY * XDIQM XSRQWH
WP LCDMRQDQGAVAKDUHR \KAK 6XEMANY * XDUIQMLQIFFREDIFHZ W WHWLP VR KLY, QGHMUH

6HANRY / 1P \NBARORO$ WHSDBY D 7 KH, WXHMKDDRADQG \KDDQRAGHP WD 5 HIMRRGEXEMADY \R AUA® RUQALRA®
FRQXP P DMDQ $ WH/SDBIR &RIDMDOXQDW

L WH, WXHIRM\HK 5 HIMRMG 6 XEMADY . UHFHYHY FRUGHDNRQDAKHW HR \XFK'$ WH/S DRI DABDINANXCOR \WH) QU0 DN/ DOHR
\WH3URSHW DVGAMP LCHGROWH@MDGI DD HQAQ) FRP P MY HOVRINAK $ WH/S DBIZ D/HOMIHGLOR \XEIMPWR\XFK $ \WH/B DBI

L DDV R \WHFRQUGHDNRQSOGWRWH, WXHIRAKAK 5 HIRWMG 6 XEMADY  LQRRQHANRQZ W\KK $ WHB DBILVIQWHIRP R




$ PKRIDKHXYDBRNV

%  QRM/RUREQI DINRQVWDADHFRQYHWG LOR FDK \R\WHH \WWAR WHFDK UHFHYHS ZIWIQ @D VR \MKS WHAB DB

& \WWHDWXP SIRQB \WHSXUKDHUR ACHONAVR WH, WXHURUDQ 5 RIURMG6XEMADY  RKHMWDQ CHONA/\KDADHE \WHU
WP VXERGDMEWR\WH 1 R/ RAKHCSSTHEGI6XEMGDY * XD D/DURXOR Z KIFK WH, WXHIDQG \WHS RAMRMS 6 XEMADUH/DH
ROEQJHREQDMSZ W URSHRAR\XAK CCHOWY

$ GAMRIDOS WHIVR \WH, WXHURUDEXEMADY * XDDQRMDNROXYAMA XD\ 1Y $ \WHVDQGRU
(' RUJDM1RQ&DK&RMGHDIR) DG

U RWHH \WOAKDADQ FRUGHDIRQIURP MK $ WHAB DBVUHHYHGE \WH, WXHURUDQ 6XBEMADY * XDUDQRU DYWHFDHP D BH
FRQUNDAM VHRXUMAY RURWHUD KAV DRI & RTDA DO WK VHEXUMFY RURKHUDAHV LCFOGQ) \WHDWVHVR DR 3HYIRQWDWEHRP HVD
* XDIDQARUDYDUAXOR XK \DQVCRNRQ WWDAFRQUN MM & RTMW DO DUH DEEHE W \WH & RIDAMIDOHRAUQ) \WH1 R/ Dv1 R/ 3URIWY & RUDMIDORU
$% 3URIWY &RMWIO DVISSTHESN LQWHP DYHISIRYIGHGIRUQ DOG\VEWRAMRWHMP VR \WH, QG-OMHRUDQ R \WHGEHRXUMY' REXP HOV

E 6XBEVRARWHWIP VR \WH, QMIFIHEWRUS JUHP HOAMKH1 /S YDOEGI& DK RUDQ SRIWRQWHIR  1URP $ WH/GDBYVR &RMWIDCP D EH
C5STHGE WH, WXHURUDS FWNIRMG 6 XEMADY  \RWWHH WAKH, WXHURMAK 5 FIIRMG 6 XEMADY HPRW RUVUHDAULHGE WHWIP VR DQ ' HEW

L ZLMWUASHRAWRL H/S YOOEBGI&DK I URP $ \WHBDBVR $ 94 3URIMW &RIDMIOWR SHP DHQW® 5H5D DGR FRUASRIEQIO U
FRP P LW HQVZ W IRSHRARHIHR IQWHFDHR BYROIQ) ERURZ IQIV $ 9% 2 EQJDIRQ/DQG3DL3DAK$ % / HY' HEWRKHAKDQD) RIHIQS %

) CAOV IWAHQ) XQEHWRRGDQGDIBHGWDAQ SDPHOR $% 2 ERJDARQVR WH, WXHUDQGRUDQ 6XEMADY * XDIQRUXQEHUDR$ % &UHEW
$ JUHP HQWDADOR JRYHOVD) RIHIQ$ % ) CRMW Z LWEHSHP WHGXQGHMLVFDIXH E L

L ZMWUASPAWR1 HS YDOEBI&EDKIURP $ WHSDBVR 1 RiW/3URIWY & RIDMBOWR SHP DHO® 5HD  DGWFRURSREAQ0 BWEHH
AP P W HQWVZ DK BASHRAWKRHAR LOWHFDHR UBYRVQ) BRUIRZ LQIV 6HRXUHG 1 RiW &RMMBCR. EQIDINRYY SURYIGHGWDM \WH, WXHURUD
5 HWIRMG6XEMADY 5 HD VR 6HRXUHG 1 RiWERMMIDER EQIDNRQVREHMDQWH1 R/ \WH, WXHIRUNXKRK 5 FIMRMS 6 XEMADY P XWAHDDD
DGWDRED WGP RUBHBXUAKDH RUR THAWR UHBXURKDH WH1 RV DAKH, WXHUVRSWRQ DV SURVGHG | RUXQEHUB HANRQ KHHR WURAIKRSH
P DONAASXURKDVHY R\KHH WRAXRK SXURKDVAY DUH DAD SXUAKDVH SUFH DARUDERYH R WHSUWCHSDOIP RQMHIR SOV OARXHE DG X6
QMM DY RUB P ONQJ DQR I HAR DOKRGHY W SXUKDHWHUL RM/DWV R WHSWCHSDOP RQWHIR  SOVIFRXHGDIGXCEOG
LQMAHWDG VXK R ITHAMDOEHGHP HG 1 RUSKUBRA/R WKLY FRYH IOV



\REHDXHR SURAHHGVIURP 0Q$ WH/S DBIHNXCOR WHDIJUH DMOP RQMAR 1 H/$ YOLDEGISURAHHVR T HHG W WHKRTGHYR 1 RMWVRUDQ RKHY
6HRXUHG1 RV & RMMIDCR EQIDINRY/ DV CSSTHE® Z KHKHURURMWMHR I HUYVOFA-BWGE D) RUDCKRTHYR 1 RWVRUBQ RKHIGHRXUHG1 RV
&RMMIDY EQJDNRQY/

. $ , \WKDHWH, WXHDQGRUDD 6XBEMANY * XDUDQRUDFTXUHRUHOQHWOQ$ GAWRIDOS WHVKDNARQAPMA XOM\ 1Q) $ WHNV
IFOAQ B PHXQVR DR, Qv HQA$ GAWRIDCS WHVMKDNFRQUYAM4 XDOI 1Q) $ WHVE DeXEMANY * XDUDQRUZ W 1 H$ YODEBI& DK
UHFHYHGR \WH, WXHURUDRKHUS RIURMG6XEMADY RU,, \RKDYHWH, WXHIDQGRUDQ 6XEMANY * XOUDQRUP DNHAZBMICH SHGEWUH/LOQ
UASAR $ GAMRDCE WHVR WH, WXHUDQGRUBQ 6XEMADY * XDUDQANMNDNFROIMMA XOD\ 1QJ $ WHV LOHK FDHZ KIFK 4 XD\ 1QJ
$WHNV L \WFK4 X0m\ 1Q) $ WHVFRQUNM & RAMMIDO DUHWHHXSRQ Z M \KH UCF TXMMNRQ DEGHG W WH & RIDM IDOVHRXUQ) WH1 RIWVIQ
CFHREAHZ W DG \EMRAR \WHWMP VR WHEHRXUMY ' RRXP HOVRU % WRP DNH, QrHWY HQVLQ\WH, WXHURUD6XEMGDY * XDUDAU RU

lY DFRPEDINRQR \WH5 HED P HQVDQG UHQYHXR HONVSHP IWGE. \WHIRFIRQ) FDXMA/ L L DG UL

F $Q 1HSYDOEG&DKIWRP $ WHBDBVR & RMMBOQWHDIJUH DMQRASSTHEIQIFFREFHZ M FOXH E R WLVEHANRQ ZIWQ
@ VIR WH@OMR \WHUHHSWR VXRK 1 H/ YOOEGI& DK \KDOFRQWMYAM ([ AW/ & RODWLDOB UIRFHHGY

G : KHQWHDIJWIDMIP RXQMWR ( [ FHN&RMMDOBURRHHB/H AHHBY P LAIRQ WH, WXHZ LOEHBTXUWHG\R P DNHDQRIHU D & RTIDM.DO
6DB12 IIHJ \RDOKRTHYR 1 RAMARSXUKDHWHP [ LP XP SUCASDOIP RXQMAR \WH1 RM/ RQDSIRIDBEDLY DG Ul BWIXUWHGE, \WHWWP VR DQ
RKHUSDUL3DAX 1 R/ IHY' HEMR\KHKRTHYR \XFAK 30UL3DAK 1 RM// IHY' HEWVRQDSIRIDBEDLY \RZ KIFK \KH& RUDAMIDOS DBI2 || HUDSSTHAKDN
PD EHSXUKDHGRAR \KH( [ FHW&RIMICBURHHEY DAIQR | HUSUFHIQFDK LQDQIP RXQAVTXOOR R WHSUGASDOIP RQAR \KH1 RM/DQG
\KFK RKHUBDW3DAK 1 R/ IHY' HEWRU LQHTFAK FDVH UL GAW WHIFFUAMG YDOHWHIR - SOV CFRXHG DOG XCGEOG QMMM D) \R BXW FOQQ) \KH
@DMR SXFKDH LQIAFREDIFHZ 1\ WH SURFHEXUA/AHVRIK LOWKH, QGHQMUHLQD SUGR.SDCTP RXQR RUDQLOAM UDCP XQMBGIR LQH ARV
WHIR Z W UASHAARWHL RV 7RWHH \MJAKDAKHDIJBIDMIP RQAR 1 RM/AR YDIGD \WGHHE DG QRABUIRSH® Z ALY QSXYXDQAMRD
&RIMIOEDBI2 |1HJ \RIHKHUZ W UL BTXUHGE, \WHWWP VR DY RKHUSDLL3DAX 1 R/ IHY' HEWMKHIP RXQAR 3DUL3DAX 1 RM// LHY' HEW
\WOGHUHG SXUXOQAR DY MP LOUBTXLLAP HQV LV GAWAKDQWKH( [ FHW & RUDMICBURAHHDY WH, WKHUP D XVHDQ WP DQQ) ( [ FHW&RIMDOBURAHHBY
| RUJHHIDCFR.SRDMSXUBRAY \XEWMRAR \KHRKHUFRYHIDQV FRQEICHSLOWH, QGHQMUH |, | \WHDIJ U DMSUCASDOIP RQMR 1 RMAKUHGHHGE
KRTHYR \WH1 RMW/DQG U UTXUBGE \WHKRTHYR 30U3DWK 1 R/ IHY' HEAKRTHYR DQ 30U3DKK 1 RM// IHY' HEW AHHB/\KRHIP RXQ/R
([ FRV&RMMDCBURFH-D/ WH1 RAMVDQG3DUL3DWK 1 R/ IHY' HEVWR EH SXUFKDHGE \KDEH\VHBRAMG RQDSUR DB EDLYRQWHEDAYR WHDIJW-IDM
SUCASDOIP RXQR WGHHG 1 RM/DQG3DUL3DAK 1 R/ IHY' HEWB SRQFRP SBIRQR \KFK & RUDMICE B2 |1 HJWHLP RQMR ( [ FHV&RIMIO
3URFHHB/AKDOEHUAHANDYHR 7KH, WXHUP D' P DNHD&RTDMDOS D12 [1HL ( [ FHW/&RIDMDOB URFHHEY DHGW\KDD P LAORQDYGSURMR
@ VOWUDRS$ WHBDBIR & RMMID



H  7KH, WXHKDORAMDQG\KDDR/GHP IMIQ 5 HAMRMS6XEMANY \R AUHA® RUQAUHA® FRQXP P DMDQ $ \WH/BDD! RKHAKDOS \WHV
6DBVR &RIMIDDZ KIFK \KDIEHWHDMG LOWHP DOCHNANVRW LOWHI RFIRQ) SIRMMRYY XQBW

L WH, WXHIRM\HK 5 HIMRMG 6 XEMADY . UHFHYHY FRUGHDNRQDAKHWP HR \XFK'$ WH/S DB DABDINATNXCOR \WH) QLU0 DNH/ DOHR
\WH3URSHW DVGAMP LCHGROWH@MDGI DD HQAQ) ARP P WY HQOVRINAK $ WH/S DB1Z D/HOMIHGLOR \XEIMPAR\XFK $ WHB DB DG

L DMDW R \WHFRMGHDIRQSOG\RWH, WKHIRIKAK 5 RAURMG6XEMADY  LOFRQGHANRDZ LW \KFK $ WHB DBILVIQWHIRP R
L FDK RUFDK HIXYDBOV L. QRAVRUREDI DARQAKDNHFRQMHWGLOR FDK R\WHH WO WHFDK BFHYHS ZDMOQ @ VR KK $ WHV
6031 LLL WHDXXP SIRQE\ \WHSXUKDHUR QCEOMV/R \KH, WXHURUDQ 5 HIMPAMGEXEMADY  REHAKDQICEONAKDAHE \KHUWP V
\KER BDAM\R\KH1 RM/RAKHCSSIFCEGI6XEMANY * XOIQM DVDUAKOWR Z KLFK \KH, WXHUDQG\KHS HIMPMG 6 XEMADUH/ DHR RIHJ
REQIDMGZ W UASHRWR\XAK (CEOMY LY $ GAWRIDS WHVDGRU Y ' HUJQ@MG1 RQ&DK &RMGHDIRY

| 7KH1H$ YOOEBI&DK RUDQ) SRINRQWHER  1URP $ WH/GDBYR (RQ&RMMIDCP D EHESSTHGE \WH, WXHURUDS HRWMG 6 XEMA DY
VRWKHH WOWH, WXHIRAXAK 5 HIMRMG 6 XEMADY HBFW RUYVUWHDAUWHGE WHWP VR DQ ' HEW

L WSHPDHWW 5HD DIGWRRUIASREBQIO HEFEHRRP P W HOVZ W UKRSHRAWHIAR LOWHFDHR BWWYRYQ) ERIRZ IQIV L YDON
2EDIDNRY/ L DQ $% 2 EWDARQVRU UL ' HBWR DQ 5 RARMG6XEMADY \WDAVRADGXEMGADY * XDDQRU

L \ROFTXUHRUHOQMKNDS GAWRIDCS WHV LFOQQ) B P HIQVR D, QR HOA$ GAWRICS WHVE! D5 HIMRMGEXEMGDY Z W
1 H/$ YDDEBI& DK UFHYHGE \WH, WXHURUDGRAHUS HAURRGEXEMADY R P DNHFDSMICH SHOGWUHY

U ZWWUASHPAR L HAS YDDEGI& DK T URP \WH6 SHALLLHG) LQDAHQ) 7 WBQVDRNRQY R SXUKDVH UHEHHP RURKHZ DMHEFDXAUUWHDQ
5HP DQQ) 6HIRUL RW RU

lY DFRP EDIRQR WHU-ED P HOVDQGUHQYHIY HQVSHP WHGE. \WHIRWRQ) FDXAY L 1L DQG UL

J $Q 1HSYDOEGIEDKIURP $\WH/BDBVR QRQ&RUDMIOQWHDIJ U DMQRATSSIHGLQOFFREDGFHZ IWFDXH | R \KV6HRANRD
ZIMQ @ VIRP WHEOMR \WHUFHSIR \XFK 1 H/$ YOLDE®I& DK KDOFRQAAM ( [ FHW/1 RQ & RIDMDCB URFHEY  SIRIGHS WDNQQRHHOV
\KDDAH1 H/$ YODEBI& DK | URP \KH6SHALLLHG) LQDCAQ) 7 WDQURANRQYEHGHP H3( [ W1 RQ & RIDMDOBURAHHBY/RY( [ FHW & RUDMIDCBURAHHDY

K 1 KHQWHDIIJWDMIP RQWR ([ W1 RQ &RMMBCBURAHLVH AHDY/ P LA@RQ \WH, WXHJZ LGEHUHTXUWHGWWR P DNHDQRITHU D
1 RQ&RMWM.DBDBI2 [1HJ \RDTKREHYR 1 RWR SXUFKDHWHP O P XP SUCHSDEP RXQAR WH1 R RQDSIRWDIDEDMY DQG U UKHTXAUHGE
WHWP VR DQ RKHIBDUL3DWX 1 RMY/ HY HBMRWHKROHYR \XAK 3DUL3DWX 1 R/ IHY' HBWRQDSIRWDIDEDLY \RZ KIFK \WH1 RQ & RMWIDO
60312 | THUCSSTH/\KDAP D BEHSXUKDHGRAWR WH( [ FRW1 RQ &RIWMIBCB URAHHDY DADQR HUSUFHIQFDK LOQDY



P RXQNTXCOR R WHSUCASDOIP RXQAR \KH1 RM/DQG\KAK RKHUBDW3DXX 1 R/ IHY' HEWRU LQHIFK FDVH UL GAW WHCFRUAMS YDOH
WHIR  SOVIFRXHG DG XCEAGIQMIL DY \R EXVW FOQQ) WHEDMR SXUKDH LQIFFREFHZ LW \KWH SURFHSXUA/AHWRIW LOWH, QGHQMUHLQD
SUCASDCIP RXQ/R RUDQLOAD UDCP XQSGIR LQH FRVWHIR Z W UASHRAR\KH1 RMY 7RKHH WAKDAKHDIJ U DMIP RXQIR

1 RM/\R YDIGD \MIGHHG DOGRBUIRSH® Z ALY QSXUXOQAMR D1 R &RUDMDO6 0BI2 [1HJ \RIHKHZ LK LI BTXUBGE \WHWP VR DQ RKHU3DW
3DAX 1 R/ HY' HEVWAKHIP RXQAR 3DUL3DWK 1 R/ IHY' HEARDGHIHG SXUXOQARDD MP MU HQV LV GIWAKDQ\KH( [ FHW/1 RQ &RIDMIO
3URFHHDY WH, WXHUP D XVHDQ WP DQQ) ( [ FHW1 RQ & RIDAMDCS URFHHEYI RIJHHDOFRSRUIDMSXUSRHY \KENMAMR \WHRKHFRYHDQVARQEIGHGLQ
\KH, QG-OMUH , | \KHDJJ W DMSUGASDCIP RXQAR 1 RMAKUHIGHIGE, KROHYR WH1 RMW/DQG UL BTXUGE \WHKREGHYR 3DU3DAK 1 RMY/ LHD

" HEWKRTHYR DQ 30U3DAX 1 R/ HY' HEW] FHBAKHIP RXQIR ( [ FHW1 RQ & RUDMICBURFHHDY WH1 RAVDQG3DUL3DAK 1 R/ IHY' HEAR

EH SXUAKDHG \KDEEH\HPRMG RQD SUR IDBEDLYRQWHEDUYR \WHDJJ U DMSUGA.SDOEP RXQMAR \WIGHHG 1 RM/DQG30W3DIK 1 R/ LHY' HEW

8 SRQFRP SBURQR \KAK 1 RQ & RUDMIDCEDBI2 |1 HJWHLP RQMR ( [ FHN1 RQ &RIDMDCB URFH-B/AKDTEHHANDYHR 7KH, WXHUP D P DNHD

1 RQ&RIDMDOB0BI2 [1HULL ( [ A1 RQ & RIDMDOS URFHHBY DHBW\KDD PIORQDGSURMY @D VO \WUDQRS$S WHBDBIR 1 RQ&RUMMID

1 RELKIEQ) WHIRHWRQ) \RWHH WQAKDAIQ 1 H/$ YODEBI3URFHHR/RU( [ FHW/1 RQ & RTDAMDCS URFHHEY DUHUATXULHG\R EHCSSTHG\R SUHD)

" HEVKQEHUWHS %4 & UHEVS JUHP HUNRURKHUSDUL3DAKX $ %4 / LHY' HEWAKH, WXHUP D P DNHDSWED, P HAZ WY UASHRAR VKK HEWRXAR \IKFK 1 HV
$ YOOEGI3URHHBYRY( [ ARV 1 RQ &RIMDOBURAHHB/ DD SUFHLQFDK LODQLP RXQVNXCOR R WHSUCASDOIP RXQIAR \WKFK' HBASOWVOFRXHS
DOGXCEOGIQMMWL D) R BEXW FOQQ) WHAEMR SUHED P HQVDGFRUIASRIEQIO WHFHARP P W HOVZ WK UASHRARWHS % &UHAW

$ JUHP HYWRURKHUBDUL3DRK $ % / IHY' HEWL \IXFK WD) P HQMWA/P DGHZ W\KHSURAHHB/R 1 RM3URIMWY & RTIDMID

L 1 REZLAVENEQ D) RAHISRYMRY/R \KV6HANRD L \R\WHH \WQARDADQ R RUDDDAH1 H/8 YDMEBI&DK R DQ $ WHSDBIE D
) RHIQ6XEMADY D ) RHIQ' DMSRIMMRD LV [ SURKEMMGRUGHD HSE\ DESIAEGIGTONY. \  UAMAMGE. DSSIFCEGIR.IDQ] DARDORAP HOV
RUDQ DIUWHP HARU ] \KEMPWR RHURGHIRXVRU DQ DARDORUDE LQMDAYHLP SHAP HQVIURP EHQ) UHSDMDMG\R \WHS QWG6\BMY \KHSRWRQR
WK 1 H/$ YOLDEBI& DK \R O HAMG Z LOGRAEHUHTXUHG VR EHDSSTHG LQFRP SIDGRHZ W WKLY FRYHIDQADQG \KAK [P RQVP D EHABIGHGE, \KH
DSSOFCEG!) RILIQ6XEMADY \R&Y BXVRID \REY D/\KHISSIFCEGIGIONY. GRAXP HOVRUDI UHP HQVZ LORGHP WHEDMDIRQVR \WHS QWG
BB \KH, WXHUKHIE DIUWHQ) \RXVHUDRIEGIH I RW DVGHMP LGHSLOWH, WXHUVUDREIEGI EXMGHVMGIP HOMR RKHZ VHFDAVHWKH
DSSOFCE®!) RILJQBXEMANY \RZ MIQRMH\ HIUIRTBZ 1) \WHAMRQZ KIFK \WHUASHRAYHSD P HWZ RX@G RKHZ MHKDYHEHHQ TG SURP S
\ENHDODAMRY/BDRIED WXUHGE \WHOSSUFCEGIGFDODY. DESTFEGIRU DY) DARDOP SHAP HOVRURKHULP SHAP HYWR SHIP IVWKFK UHSDMDARY
DQGL Z MQRH\ HIUIRTBZ LQ) WHAMRQZ KIFK \WHUASHRRYHSD, P HZ RXGRKHZ IVHKDYHEHHQUATXUHG\KAK U-EDUDIRQR D) R \KFK O HAMG
1 H/$ YODEBI& DK LV SHIP IWHG XQEHHDSSIFCEGIGFDONY. DSSTIFCEGIRLI Q) DARDOP SHAP HOARURKHULP SHAP HOMMKAK U-SDIDIRQZ L@EH
SURP S HI HAMS DG \WHIP RXQAR \KFK WHEDMDAG 1 H/$ YDMEMI& DK Z LOEHSURP S DQGLODY HHWMRADMMDOILYH  %MQHY' D VDM
\IAK U-EDUIDMRQFRX@ EHP DEH D5STHG QAR DEAMRDON H/SD CEGIRUAHYHG DIDQMDVDUAKOWHIR  Z KHKMHURUGRAS-EDUDIRQ CRMDMD
RAPXY LQFRP SIDQRHZ W WKLY FRYHIDOADGG L \R\KHH \MIAKDAKH, \WXHUKDY GAMP LGHGLOJRRG W \KDA-EDUIDIROR D) R RUDDAHL HV
$YDOEGI&DKR DQ ) RHIQ



" VSRR Z RXGKDYHDQDGHYHWY FROHTXHIH Z KLIFK | RAWHDYRADGFHR GREMGFOGH EXVIVCRMP MWGWR DY SUHD P HQRZ KHIE, GRQJ \R
WH, WXHUDQ 5 FAMRMS6XEMANYN RUDQ R \WHUUASHRYHDH LODAYDQG RUHTXW RZ GHY/Z RXGBLGRXUDWY QCELOW LGFOQQ) DY AYIGHIG

GHP HEAYIGHGSXWMXOQAMR&RAHEHANRY  RUDZ WKR@QI\  \KH1 H/$ YODEBI&DK RO HAMGP D EHUABGHGE, WHIBSOFCE®!) RHIQ
6XEMANY 7 KHQRQ CESIFDNRQR D) SHED P QAP RXQWDVDFRQHIXHIFHR \WHI RHIRQ) SIRVIMRQVZ LOGRM RAKHDYRAGFHR  GREWARQUNMAM
D' HDX®RUDQ( YHYR ' HDXQV

M DMOQILYHYSMGHY D VOWAKH, WKHULYREQI DAGVR P DNHHWHUD& RTDMDOS DB12 |1 HJRUD L RQ &RIDMDO D12 |1 HIDVGARIEHGLQ
WWVEHRAIRD  \WH, WXHMKDDHIGDZ UKD QRIFH B\ | LLXWFDWP DORWH+ REHYR 1 RM/ CFFRP SOQHGE. \KAK LQ RUP DARQUHIDLEQY) \KH

, \WXHUDQG WG XEMGDUHY DYWH, WKHLQ JRRG | W EHIHYHYZ L@HTEBIVKAK + REHY\R P DNHDQLQ RWP HEGHAMRQZ W UASHRWR KK $ \WH/B DB
2 11HJ 6XFK QRIFH\KDEDWEM [P RQY) RKHAKQIV \WHSXUKDHSUFHDQG\WH3XURKDH' DM Z KIFK \KDIDEH \EWRARDQ FROAEDY UHTXLHP HQVR
DSSIFCEGIQY. DYSMCHN' D RHAMHMDD @ VGRUDMMDD @ VIRP \WHEMKK QRIFHLYP DOG

N 3HEQ | L(DODSSTANRQR WH1 H YOMERI& DK 1 URP $ WHBDBY ([ FHW & RMMBOB RFHHEV/RY( [ FHW1 RQ &RMMBBUWRRHHSY D/

DVSIRNGHEXQEHMALY, QGHMH WH, WXHUP D WP SRIDUO WHEFHUBHYROLQ) FHAWARIRZ IQIVXQEHUIWS % &UHAVY CHOW RURKHZ \H
LOHNXRK 1 /% YOOEBI&EDK TURP $ WHB DBV ( [ AW &RMMIDOB URFHHG/RY( [ FHW1 RQ & RMMIDCBURAHHD/ DVDSSTHE® LQ7HP SRIDY &DK
» QMM HOV

O 7KH,WXHIZ LOQFRP SO \RWHH \WNDSSTHE® Z W WHUHDALP HOVR 6HANRQ  H R \WWH( [ ROQIHS APMDGDR RKHMARXAUMHWY @Y VRU

U XDIRY/LOFRQGHANRDZ W DD WHBXUADHR 1 RM/SXUMXOOAMRVMY6HARD — 7RWHH \WMIARKDAKHSURYIMRQ/R DO \VHRXUMW/ @Y VRU
U XDIRY/FRYCAZ I SIRIMRVR WVEHAIRD  WH, WKHUZ LOFRP SO Z 1K \WH CESUFCEG VHRXUMY @ \/DQG U XDWRQY DG Z LOGRNEH
GHP H3\R KDYHEUAKHG IWREQIDIRVXQGHMYEHAIRD B\ YLWWHWHIR

6HANRQ /1P \NRNRORQ3D, P HWB HXMRWRDYS [THANY 5 HIMRMG6XEMGDUHY D 7 KH, WXHMBORAMDG\KDORGHP WD 5 HAMRMS
6XEMAny W AUHA® RUIQAUHAY RHDMRURKHZ VHFDAVHRN THAMRH IMADQ. FROHXBORAIRNRQROWHUWKVR DR 5 FMNRWG6XEMADY W

L SO GYIAHBY IOAMK RURKHZ IMH RUP DNHDQ REHUGMMEX\NRQYRQRULQUASHAR IW&DBMUOCBWHAN RUSD: DO HEWRURKHD
REQIDNRQRZ HG \R\KWH, WXHURUDD RKHUS RAMRWMS 6 XEMGDY

IL P ONHDQ GDQVRUDGYDFHARWH, WXHURUDQ RKHUS HIMPAGEXEMADY RU
L WBQIHIDQ R IW3URSHW\RWH, WXHURUDQ RKHUS HAMPMG 6 XEMGDY




E 7KHIRMWRQ CP MMRQY/Z LORAESD
L ZINUWASHAWRFOAA/ D L IL DG UL R WVEHAIRY — \R

$  UAIAMRQ/IOH | HANRQWHEHABP HQWV DM LFOGQ) Z RXMIP MBIRD L UAXURNRQY SXUXOQAR\KH1 RMY \KH, QEHOMUH
LFOAQ) DY 6XEMADY * XODQAM/R \WH1 R/ DOG\WHEHXUMY' RAXP HQV LU URXURNRQY SXUXOQAR & UHAVY CROMY LFOAQ)
IRUKAK SXLBRHY UKMRNRQYLQH | HAKQEHWHS % &UHAVY CLAW DOG 1L UAMPNRQYSXYXDQAMR DD 5 HP OQQ) 6HIRUL RM/DQG
WHIQG-QMHIRYHQQ) WH5 HP DQQ) 6HIRUL R LGFOQQ) WHDMG* XOIQMVR \WH5 HP DQQ) 6HIRUL RM/

%  UMMRNRQVUHDIY \R' HEWRUE DEMUDBWANR D5 HRAMRMG6XEMGDY DOGH MY DAKHWP HIWA-HHP HD5 HAMRMS

6XEMADY U MK URNIRNRQ Z DV QRARSHDMS LO FRCHANRQ Z LW RULQDQIASDARQR WHWDQRNRQ RUMHIHYR - WBQUDRNRQY SXUXOQ/MR
Z KIFEK VWK 5 FIIRMG 6 XEMA DY BHP HD5 HANIRMG 6 XEMADY RJZ DVOFTXUWHGE WH, WXHU DQG0Q 0P HIGP HQWV WP HOWV
UHOHZ DY RURKHUP RALLFDNRQVR WHHLQXWKP HQWV SURVLGHE WDAKH H PP BUDCHHY RUBAERNRQY FRQBICHS QDR \WHK P HEP HQV
URERAMP HQWV UHOHZ DY RURKHUP RALLFDNRQY \BNHQDVDZ KRB DHQRAP DMUIDTD P RUHUAXRRYH KD WHHIPP BIDCHY RUUHWIRNRQY
AFRAMCHGLQGRAXP HQVIQH T HARRQWH@MR CFTIXMMR)

&  UAIRNRQVH MY XQAHURUB UWDRQR DESTHEERIQY. XGB! BHIXONRQRURGH

© UAMMRNRQ/AKDNHXOVURP WHS HSD P HOWR ' HEWGRXUWMGSXAUMXOQAMRFOANH $ % RJ( R \MVBHAIRQ  E L
SURVGHEXAK UARKIRNRQY DHQRAMBNHDVDZ KRB! LOWHJIRRGI DM MGIP HAR \WH, WXH P DAUDD G\ DYRIEGIWR\KH+ RGHYR
1 RA/AKDQWRHXQEHWHDI UHP HOWMGHAQ) \WH' HEARS HEDG

(DO RMHUDIWHP HQVRYHAQQ ' HEWMHGLQR D\MAKHEHABP HQY DMWDARQEQYHIFXP ELDGRHYDOG UAMRNRQ/\KDALH
QRMENHID/DZ KRB! P DMIDID P RHUANMAYHZ W UASHRARDQ 5 HAMRMS6XEMANY \KDQWRHLOH | HFANRQWHEHABP HV DMZ LW
UASHANR \KD/B FAMRMG 6 XEMANY  SXXDQMR DI UHP HOVIQH | HFAARQ\WWHEHWBP H)Y DMDVGHMP [GHGLQIRRGIDWE, \KH, WKHU

) DR UWIRNRQYCBSSTHEGIRQD W) RHIQS5 HAMRMG6 XEMADIH/ RU

* [ IHQVNHRXUQ) REQI DARQ/RKHZ IVHSHIP IWWG\R EH, GRXUHG XQEHAMHSIRYMRQ/R \WHFRYHIDQVGHAUIEHGEXQGU
6HANRD  WDAIP IMWKHUWKWR WHGERMGVSRHR \WHDXANV\KEMANR KK / LHY/

L ZDKUASPARFDXAH D UL R WYV6HARQ RO W UAXIRNRY/

$ WD) W' HEVWKDAY SHIP WG R BH, RAUHG DG VHRXUHG Z MKRAWIOR VHRXUIQ) \WH1 RMVRUDRD 6XBEMADY * XODQA

SAOOOMRGHAIRYD  DG6HARY R KLY, QGHOMUHRQD \R\KHH \WOARDAKAK UAKMRNRQY TP WWRHWKWR \WHG-ERUR AVSRHR
\KH3URSHW VHRXUQ) \KFK' HEW



%  HIPXP BHIQ) 3URSHW DARHWP HVKAK 3URSHW Z DVOFTXLHGE \WH, WXHURUDQ 5 HAMRMG6XEMADY \REQ D/AKK
UAAURNRQ UHIDM/ARBID \R\KH 3 URSHW \R CFTXLLHG DQG Z DV RAVAIHDMG LQFRQGHRAIRQ Z W RUQDQIFASDNRQR \KFK CFTXMUWRY

&  UAXAMY |URP PXWRP DY URXMRWNRQY FRQEICHG LQDXANDH! RN SXUKDH P HIHURURKHUMP LOUD) WHHP HOVAP WY \WH
B HUR \VXAK 3URSHIY SHAQ) WHRFBRMQI R \XRK DB

URXEMY 1URP WHWERWNROY UHIMY) \R\WHFRP P RQWRFN R 8 QUAXNIRMG 6 XBEMADUH/

( UXan 1URP HPP BUIDCHY RUUBHWIRNRQYH MM XQGHURUB. BHDRQR SIRYIMRQVZ W URSHRAR WHAVSRMRQRU
AQVUEXNRQOR DAANVRUSURSHMY LONRQAYHMUH DI UHP HQWV DG REHMP LRI UHP HFOVHOMIGLORIQWHRG MY FRAUHR BEXMCHW

) UAKGMY 1URP HIPXP ELDCRHVRUUAKMRNRQ/H MY XQGHURUE. WHDRQR URAMANRQYRQFDK RURKHUG-BRIWRUGHAZ RW
P SRHGE\ FXWRP HY/XQEHUFRQUFWHOMBGLOR IQWHR BCDY FRAHR BXMGHW

* UAKEMY [URP UIIRRQVRQFDK 7HP SR &DWK , QYRR HOVRURKHUG-SRIWRUGHAZ RWK P SRHGE. FXWRP HYRU
BWRY XQEHJFRQAPVRUGDH/HOMIGIQR IOWHR A FRUHR BXMCHN

+ UAKOMY 1URP PXVRP DY SURYIMRQ/UAKMANY \KEGWNY RUDMIQP HVWR GDH/RUPMEP DY SURYIMRQV/LQRKHIDI UHP HOV
KDABMPADALI QP HOAR \IFK DJ UHHP HOVRUUW KW\KHIHKQGHU RU

. IPSRHGXQEHDQ 3XUAKDHO RH ' HBWRUEDAWND HOVH2 EQIDNRQLOWHRGMY ARUHR EXMCHWZ W URSHRNRQD R\KH
SURSHWY \WH\EVWAWHIR

6HANRQ /1P NBNRORQ 7 IDQRNRDYZ WS TTLADKY D 7 KH, WXHNMDBORAMIQG\KDORABHP WY 5 RHIRMG6XEMADY \R QUHAEG R
LQAUHAE FRGANDR XMV RUIHMIQR RNXTHAMH IWADQ WBQLRNRQRIVAIRVR - BHIDMGWBQLRNRYY LFOGEQ) WHSXURKDH DB WDV HJ
DMIQP HQMBDH FRQYH DEFHRUH AKBQIHR B 3URSHW ROWHUHGHIQY R DR VHYIFH Z W RURMHEHHIWR DD $11LADMR \WH, WxHU
LORNQ) DIIUWH DMARMAHDIRQLOH AHWR PLAR) D) $1ILADM7 WIDQCRARY  XQBW

L WHWP VR \KAK$ [ LODM7 DQURNRQ DHGRABAN/| DYRIEGNR\KH, WXHURKAK 5 FIMRMS6XEMADY  DAKHFDHP D EH \KDQWRH
\KDVRX@ EHRRBIGHGLQDARP SDUTEGIDP V GII\WWDQLRNROZ W D3HYRQWDAY QRIS | LADMR WH, WXHJ

LU WXAKS HLIDM 7 WWQERNRQLOYRYH DIJ U DMSD P HQVRUYDDHLQH FHWVR P LRQ WHYRDGR ' IWHARY LCFXAQ DABDWW
DP DMUMW R WHAMOQMBHAMGP HP BHYR WHYRDGR ' LWHARLY CESIRYH/AXAK S |LADM 7 IDQVIRNRQ DG LQIWJIRRGI W MG P HQMEHTHYHY
\KDAXAK S 1 LADM 7 WDBQERNRQFRP STHYZ M FDXWH D L R \KVEHRANRQ DVIMGHHGE DYRDGS HROWRQSURP S GHDYHHG\R WH
7UMMH DG




UL U \XKS$ 1 LODM7 WWQORANRQLOYRYHYDIJ W DMSD P HQNVRUYDDHIQH FHVR P LEIRQ WH, WXHUREBIQV/DZ UMKDRSIQR)
IURP DY, Qa-BHGHYY LCDGAD0S GYMRAR\KHH | HFRAAKDAKHFRQUGH DIRQ\R EHSO.G RUHHYHGLOFRQGHANROZ W \KAK $ [ LADM 7 UDQURNRQLY
IOUIURP DILCDCADCEROM Y \RWKH, \WXHUDQG WS HAURMG 6 XEMADUH/ \BNHQDVDZ KRB

E 1RELMINEQ) WHIRHRQ) @P MIRQ \WH, WXHURUDQ 5 FAMRMS6XEMANY P D HOMIQRRNKHARH IWWHIRTRZ Q) $ 11LODM
7 DQOANRY/

L DR WRQANRQRMUIHYR WBQERNRQYBRE HHRWH, WXHUDQG RGHRUP RUHS BXMRMG 6 XEMA DUHYRUBHE HHOWX R RUP RUH5 FWMIRRMG
6XEMADUH/IQWHRAGMY ARXAUHR BEXMCHW

L DQ 5HAURMS3D P HYGHP IWHG\REHP DCHSXUMOQARGHAMRD  KHIMR RUDQ. 3HIP LG, QYHWR HQV

UL WHSD P HOWR FRP SHODIRQ LGFXAQ) I DB/ RUIJWIQVIQFDK  VHRXUMHWY/RURKHISD P HQV | RAMHSHIRIDOHYAYR RILEHY
DGAHRRYR WH, WXHIRUDQ R \WHS5 HXNRMS 6 XEMADUHVHIMMHGLOR B WH, WXHURUDQ 5 HWIRMG6XEMADY IOWHRAMY ARXUHR
BMOHWRU I (RVOMIGLOR IQWHRA@Y FRAHR BMQY \WDMHYROGR ' LWHRRY/1QJIRRG | D \KDTKDYH DESURYHG WHWLP VAKHIR
DAGGHP HEWHVHYLFHWHIHA RUHRUWHIHD WMR BHSHIRUP HG 1 RVMEAK ARP SHODINRQWR BH I UFRQM GHIDNRQWHIH RU

Y SDPHQNPDHE \WH, WXHURUDQ 5 HAMRMS6XEMANY [QWHRAQY FRAHR BXMGHVSXIXOQAR HP SR P HAIUHP HQW
FRIPANHEDIDQQ) DIWHHP HIV HP SR HHEHH VDOV R IFHURJGUHARUIQE-P QILFDNRQDI UHHP HQVRUDUDQIHP HQWI RUHP SR HHY/ RILFHY
RUGLHARLY LGFOGQ) KHDBK DOG A HLQXUIDGFHSDOY GH HIHGFRP SHRDNRQSDYY AUHRRY DQGRILFHY 1QE-P QILFDNRQDIUHP HQVDQG
UAMIP HOARNDYLQIV SRV WRAN RSWRY \WRAN RZ GHYKLS DQGMP LOUSDQ/DGWHHIMIQ) LORR \XAK DI UHP HOVDQGSOQVE, \WH, WKHURU
DQ 5HAMRMS6XEMANY [QWHRAQY FRAHR BXMGHV

Y WBQRNRQ/Z 1M D3HIRQ REHADQ D8 QHWIRMS6XEMADY R \KH, WxXH WDAY DS | LEDMAR \KH, WXHMBD BHHOXVHWH
, WXHURZ Qv QUHA® RAMURXIK D5 HIMRMG6 XEMADY & DBMIDBWANR - RUFRQARY MK 3HYIRQ

YL GOQVRUDGYDRHAR HP SR HVRUFRQXGBRVIQWHRB@Y FRAHR BXMGHNRUFRQIMM/Z LW SDNBIRNHQRAR H AHG
P LARQLQWHDIJ U DMDADY. RHWP HRAMBEQ)

YL WBQLRNRQYYZ K8 QUAMNIRWMG 6 XEMADUHY FXMRP HY FOHIV VXSSTHY MLOQAHIMUH SDIEHY RUSKUARDHY RAVHBLY/R JRROVRU
VAR RUGMRYRUIBWH/R SURSHW LOHFK FDHIQWHRGMY FRXUHR EXMHWDGRKHZ DMHIQFRP SIDERHZ MW WHWP VR WY
, QGHOMHZ KIFK DH LOWHDRIJWIDM BN.QJ LQR CHRXQNDODWKH



FRWVDQG EHH IWDRRADAMG Z LW \XFK WIQLRAIRY P DMIDID QR G| DYRIEGR\KH, WXHURULWS HIMPWG 6 XEVGDUH/\KDQ\WRH\KDIZ RX@
KDYHEHHQ RABIGHGLQDARP SOUTEGIMBQLRIROE. \WH, WXHURUVKAK 5 FAMRMG 6XEMANY Z W DQXQHDME3HIRQ LOWHUDRIED!

GHAMP LDIRQR \WHYRDGR ' LUHRARYR WH, WXHURUVHIRUP DI HP HOWHIR RUDHRQ\MUP VVDABDWADY| DYR.ITE®IDVP LIKWHDREIE® KDYH
EHHQREVICHS DAKAK WP HI URP DX LADME SOV

YUL  WHMXOFHRADBIR DR &CEMUOS\WAN RKHAKDD' VXM IHG&CEMUOBWHN R WH, WiXHY

| DQ DUHP HYRUDUDQIHP HADVIOQH | HAARQWHEHAMBP HQV DMRUDQ [P HIGP HOAR DY \IXFK DI UH-P HQARUDUDQIHP HOMR B
DVAKFK CP HYGP HQAY QRABNDGYDOEI HRAR \WH-+ REHYR \WH1 RM/LQDQ P DAUDOASHRAVRUID \WQRIRQARQM SOMG\KHIE

[ WHIUWQWY DIGSHIRP DAHR UHIDDNRQUIKWIRIMDUR &CEMUCBWRN R WH, WxHULL DBSIRVHGE WHYRDGR ' LWHARLY DG
[L DPHJIHRIFRRIEDNIQR WH, WXHIZ W DQ$ |1 LADM\KDAY SHIP WG XQEHUS WIFBH
6HANRQ _ HIMNOR 5 HIPME D068 QHIRMGE6XEMEDIHY D $ VR WHEHNBP HQN DM WHHDHR 8 QUAEIPMG6XEMADIHY $ 1\RU

\KHEHMBP HQV DM \KH, WXHUP D GRLICDMDQ 6XEMADY R \WH, WxHU RKHAKDQDGEXEMADY R \KH, WKHUZ KIFK RZ QV&CBMIDB\RANR D
5 HAURMG6XEMADY  D/DQS QUKMRMGEXEMANY D ' HUQDARY R L
L QR HDORY YHONR ' HDXOVKDEKDYHRAFXUWHG DQG EHFRQMXQ) DAKHWP HR RUDWLIIYLQY HIHFARVKAK ' RLIQDIRD DG
I \KH, WKHUZ RXGEHSHIP WG XQGHKLY, QGHIMUHVR P DNHDQ, QYHWR HOADAHWP HR ' HUIQDINRY DAXP LQ) \WHH I HAMHIHWR
KK HLQDIRY LQDRIP RQMEH ' HIJQDARQS P RXQV HDOORWHKP R $ WH) DUO DUNH/@ DOHR \WH&CBMIDB\RANR KK

6XBEMADY RZGHSE WH, WXHUDQGRUDD R WHS5 HAURWMG 6 XEMADIH/ RQVVFK @MDG % WHDIJUWHIDMOP RQMR ' HBWR XK 6 XEMADY
RZ HEWRWH , WXHUDQG\WHS HAMRMS 6 XEM QDU RO DM

E ,QWHHHIAR DQ \WK' HLIQDIRY \WH, WKXHNKDTEHGHP HE\R KDYHP DEHDY, QrHAR HVRQUMMAY) D5 HXWRRMG3D P HONQWH
" RUQDIROS P RQEXUINXIQMRGHARD | RUDDEXSRAVR WL, QGHMUH
F 7KH, WXHMDORAMDQG\KDDRAADXHRUSHP MIQ 5 HAMRMG6XEMA0Y \R DAY WP H

SRNGHAUHRWRULQA HRWAHEWXSSRWRURUD I XOIDQMHR D) ' HBWR 0D 8 QAMNRAMG6XEMADY  IGFXGAQ) D) XQGHWENQ)
DJUHP HOARULQXWKP HQWMGHAQ W' HEW



EHQUHA® RUQAA® MEGIRUDY ' HAAR D 8 QHPMGEXEMADY RU

EHAUHA® RUQALHA® ICEGIRUDY  HAW KIFK SIRYLIGVWDAHKRGHMWHIR PD XSRQCQRIFH @BVHR WP HRUERK GFDWHD
GH DXOWHHRQRUFDAVHWHSD: P HQWKH IR R EHCFFHBADMS RUSD) CEGI SURMR W1 LCBOFKHX®G P DXUMY XSRQWHRARXUWHFHR DGH DXAOV
ZIMWUWRASAAWRD ' HBR D 8 QUWMNRRMG6XEMADY  LFOGEQ) DR W KWIR\ENHH RIAHP HQATRNRQ DI DLQWNKAK 8 QURKIIRWMS 6 XEMG DY
H F-BWMOQHKR RU  \R\WHH WRABHIP WG XQEHU6 HANRQ

G 7KH,WHPD WRHD ' RI@IRQR DeXEMADY DvDR8 QIRRMS6XEMADY D 5 HYRIDWRD  Z KHIKSRQWWK 6 XEMADY \KDD
\WHO FRQUYMMDS HANRMS6XEMAnY L

@R' HDORX YHYR ' H DXOVKDTKDYHRARXUHG DG EHFRQIMQ) DAKHWP HDQG DMLY HI HAAMR\KAK 5 HYRFDIRQ DQG

D IHY/DG' HAWR \WFK 8 QUAKMIRMG 6 XEMG DUHY/RAMBEQ) 1P P HADMYD | RTBRZ 1Q) WK 5 HYRFDINIRQZ RX@ L LCPXUHG DMK
WP H KDYHBEHQSHP IWHG VR EHLCPXUHG | RUDOBXUERHVRL WL, QGHMUH

H $@ HJI@INRQY/DIES HRADNRQYYP XWEHIMAHAGE 002 [ IFHUV&HWLIFDMR WH, WXHIGHDYHHE R WH 7 UMMH FHIW 1) FRP STDAH
Z W WHIRHRQ SIRMMRY/

6HANRQ 2 XODOMVE ' RP HAF 5 BIWIRMG6XEMADUHY D ( CRK' RP HWIF 5 FARMG6 XEMADY WDA[  * XDUDQMYDQ RKHJ HEWR WH
WXHURUDR 6XEMADY * XDIBQRUIQDDOP RQAQH FHWR P LARQRJ\ BHRP HDERWRZ HJ REQIRURUIXDIDQRUXQEHUDY &UHAVY CHOWR
\WH, WXHURUDQ 6XEMANY * XOUDRU LGFOGQ) WHS % &UHAVY CHOW P XWERP SW DGO ADHZ WIQ @ VIWHIR H HRAWMDQGGHIYHID
\XSSBP HQBOQAHOMUHWR KLY, QAHOMUH\VEMEQMDD LOWHIRP R ([ KEW SRMAQ) | RUDIXQDIGXFRQAWRIO: XOBOMR \WHSD P HOAR WH
1 RM/ SIRVIGHGWD/WLY SDUD) UPSK \VKDORAEH CESTHERT W

DQ * XODQAHR DQ ' RP HANF 5 HAMPWG6XEMGDY WD LMMG DAKHWP H\KFK SHYRQEHTP HD' RP HWF 5 RAURMG6XEMADY
DOGZ DVQRVRXUHGLOFRQGHRANRDZ W RUQARQAP SDIRQR  \KFK SHYRQEHRP LQJ D' RP HIF 5 HIMPWGEXEMGDY RU

DR * XODQM DUIMQ) XQAHURUQFRYHAWRQZ W SHIRP DORHERQGY LQG-P QW BRQBY \WXUHWY ERQGYDIGGWMY/ R FIHAVRUEDONHY
CHA-BICHHY

1 WH' HEVIRDAS LYHY UNVH R WH REQD DINRQR SURVIGH D6 XEMA DY * XOUBQMH SXYXBQAMR WH SUHRHA Q) SO UK WV AXERBCDMSLIQUWIKWR
D P HOAMRWWHL RVRUDD K 6XEMADY * XDUDMR WH1 R DV DESTHIEG SXYXBQWR DZ UMK D) UHP HOAMRWKDAA | HRAXRK' HBAP XWEH
VVERGPOMSIQUIKWR SD P HOMR\XAK 6XEMADY * XDIOMR \WH1 RM/R DABDIWHH WOAMKDANKAK " HBAW\XERBCDMSW\KHL R/



E (OK' RPHXFS5HIMAMS6XEMANY \WDNEHFRP H/DEXEMGDY * XODQRURQRUDNMAHEHWBP H)V DMKDDDORZ MMQ @ VKHIR
EHARP HDSOUW \R\KHDSSTFCEGIHXUW' REXP HON LGFOQQ) \WH, QRFBHERUS JUHHP HQVDQG\KDDY SURP SV DV SUIRNTEGIH HAXMDQG GHIVHU
KK VHRXUM LOXIKP HON 1 LCDGAQ) \WBAP HQWV FHWYLFDAV 2 [1LFHUV&HWLFDM/DQG2 SIQRVR &RXQHD \RWHH \WAVDQG\XEWBRMDDM LQWHIRWP
GHIYHHEROWHEHMBP HQV DM D/P D EHGHAHWOY VR YHWAQWH 1 RN & RIDMIDCS JHND SHIHRAMS | LIWWRUMHARQG SURIMY VHRXUMY LQMISIADV\KH
FDHP D EH \XEMPAR3HP WG/ LHY/DQG/ LHY/QRAHRXUQ) ' HEW LQSURSHWNAY DG DWHV\KDNRQUIM & RIDMDCD/VHRXUMY | RAKH1 RM/RUKH
6XEMADY * XOWQMVDQGD/P D EHQHHADY \R KDYHVXAK SURSHMWY RUDKMHADGEHS\R \WH DSSTFCE®! & RIMMDODY UTXLUHG XQEHWHE HEXUMWY

" RAXP HONDQG\MY, QGHOMUH DQG\WHIHXSRQDTBRYIMRQ/R \WH, QGHOMUHDQGWHEHRXUW' REXP HQVUHIDICY \R \WHE& RIDMDOWDTEHGHP H3\WR
UHIM VR \XFK SURSHWAY/ DG DAVHMR WH\CP HH \MADQG Z W \KH\CP HI RIFHDQGH [ HAW

F $Q 6xaMADy * XODQM\KDOERNAHE IW\MP VKDWY LOEHUHPDHE XSRQ

WH\DBIR WH&CEMUOS\RAN R WH DSSTHEG 6 XEMADY * XDUDQRULQ CHFREDAHZ WKHWLP VR WKLY, QAHMUH K DMWY QR
GIHID6XRMADY R WH, WX

\WH\DBIR DORMNEWRQMD DOR \WHDAMVR K 6 XEMADY * XODQRULQCHREDAHZ MKWHWLP VR WKLY, QGHMUH

WHUHBDHR MK 6XEMADY * XDDQRUV* XDDQMR \WHREQIDINRQ/RQDD HAWR \KH, WXHUDQG VXK 6XEMADY * XDUDQRUZ RX@
QRARIKHZ VHBEHWHDUHG R XDUDQMHWH 1 RMY SXUAXOQWR WL FRYHIDONV

\WHOSSTHCERI6XEMADY * XDIDQRUVEHRP 1Q) DR8 QUMNRMS6XEMADY IQIFREAHZ MK WHWLP VR WKLY, QGHMUH RU
XSRQAVKDJHR WY, QGHMUHRUD/ DO H HDDRHRU&RYHIQW H HDDRHXQGHMHWP VR WKLY, QGHQMUH

VREQY DVIQWHFDHR FDXMV F DG R WVEHAIRQ DR 6XeMADny * XDDOMB \AK6XEMANY * XDDAUR - HEAR \WH, WXHURUDQ
R IWRKHUS HAURMS 6 XEMADUH/ RKHAKDOWH1 RWVRUDQ 6XEMADY * XDUDA LVIX® DYGXEFRE(MRIDD WHBDHESURMHHR R
MP XAUHRXAO \KHIZ WK

6HANRQ 5 HXUKDHDMH2 SNROR + RBHY8 SROD&KDQIHR &RANKO D 8 SROWHRFRXUHIFHR D&KDQIHR & RQNROHK + ROHJZ 1D
KDYHKH UL KV UBHDALLHWKRH , WWXHWR UHEXURKDHDORUDD. SDWHTXDOR RULQA UDCP XGIBEBVR IOH AHWVKHIR R WK+ RGBHUV1 Riv
SXUXOMI\WWHR I HUGARUB-GEHBRZ  WH & KDQIHR &ROAR® [1HJ DADQR HUSUFRH LOFDK WH & KDQIHR & ROMRBXURKDH3URH  HIXDOR

R \WHDJUH DM SUCHSDOEP RXQAMHIR - SOV CFRXHG DG XCQERGLOQMIAAML DR \WHHRQW EWRMFOXAQ) WHAMR SXURKDH \XENVRAR
WHWKWR + ROHYR UHRGRQWHUHBYDQS HIXOWUS HRG' DiMWR UHRHYH LOMAGHRQWH UHBYDQVQMANBD P HQN DM \WH &KDQIHR
&ROAMRCBD P HQOW ROD@OMWDAYQRWP RHWDD @ VO WMHRARUHFHR VK &KDQIHR &RQNROWH & KDQIHR & RQARCBD: P HON DM
SUIRVIGHE KRZ HYHJ \WDAMRE MKMBE Q)




WHRFXUHFHR D&KDQJHR &RQUROWKH, WXHKDIIGRAEH REQ) DAMG\R SXURKDHWH 1 R/ SXUXDQAR D&KDQIHR &RQURR |1 HLQWHHYHIAKDAW
KDVP DGG\WH@RIHRH HAVHIWWKWR BEHP DOR \WH1 RM/XQGHUBHARD DA WP HSURMWRWHRAFXUHIAHR D&KDQIHR &RQMRCR 1 HJ

IROMMDY @ VIRTZLQ D) &KDYHR &RMROXQBWKH, WKHUKDY/P DG DUHGEHP SMRQCRIFHZ W UASHAARDTR \KHRAMIQEQ)
1 RWIQIFFREDGFHZ IMGHAMRD  WH, WXH\KDD

L FXHDQRIFHR WHEKDQUHR &RURC [ HAR EHVHOABDIMRFHRWH' RZ -RH/1 HZ VEHYIFHRMP [QUBXMQHN GHZ VVHYLIFH
LQ\KHS QWMG6\BM/DQG

L \HIG ZKDFRS \RWKH7 UMAH RU DAKH, WXHUVUHDXHXWH 7 XMAHVKDEDHDG B\ [ LIAFDWP DOVR HIFK + RTHJ DAKRK + REBHUV
DOGHW/CBSHIUQ) LQWHVHRXUMEV U MMUP DQBIGHSIQUASHRAAR \WH1 RMVE\ \KH5 HILAEDU WH 6HRXUW 5 HIIMMU - RULL \WH1 RAMVDUHKHTS
WURAK \WH' HERIMILY \KURXIK \KHS$ SSTOFCEBI3URFHGKUAY DQRIFH WMD)

$  \WDAD&KDQYHR &RQMRCKDYRAPXUHG DG D&KDQYHR &ROARCR [1HAVEHQ) P DEHSXUOXOQAMRWMYEHANRD  DQG\WDADD
1 RMAP HD \MIGHHGZ LOEHIFR-BIMG I RUSD) P HQV

% WH&KDQIHR &RQMROBXUFKDH3UFHDQGWH&KDQIHR &RQUROBD P HQW DM Z KIFK KDIEH \KEVRAAR DY FROADLY
UITXUP HOVR CESIEGIQY DSMGHY' D (ROMMDY @ VOWMHRAFXUHIHR D&KDYHR &RQMRD

&  \WHALURP WA DOG UHBYDONVOFW UH DAEQ) WHEKDQIHR &RQNRO DG

\KHSURFHEXUA/ KDV RTHYP XWYRTRZ QR EHMR\MIGHMWHUL R RUSRIRQAKHIR 1 RUSD, P HOADQG\WHSURHBUY
KDV RTHYP XWWRGZ [QREHMRZ \WGLY. DOHBRNRQ\R\MIGHUL RAV RUSRWMRQAKHIR  1RUSD P HW

1 \WHEKDQIHR &RQARCR | | HUGRIFH LV \VHBUR MR WWHRAFXUHIFHR WH&KDQIHR &RQAIROWH&KDIHR &RQARR || HAKDOEHFRQAMRHG
XSROWHRPXAUHFHR WHEKDQIHR &RQMRO7 KH, WKHUZ LOFRP SO \R\KHH \WQADSSTFCE®! Z M \KHUTXUWP HOVR 5XB1 H - XQEHAKH( [ FKDQIH
$ ADGD0 RKHMVHRXUMAY QY VDG UHI XOMNRQAKHIHKQEHAR \WHH \MQWXAK @ \/ DG UHI XOMRQY DUH DESTFCEBILO FRQGHANRD Z LW \WHU-EXUAKDHR
WH1 RM/D/DUAKXOR D&KDQJHR &RURO7RWHH \WMIAWWDMHSIRYIMRVR DO VHRXUMAY @Y VRUBI XOWNRQY/FRY GRZ L WHSURMRQVR WY
BHANRD  \KH, WKHUZ LOFRP SO Z [\W WHDSSTFCEGIVFRXUMA/ QY /DG UHI XIMRQY DQG Z LAORWEH GHHP HG VR KDYH EUHIFKHG IWREDI DARQYXQGJ
WVEHANRD B YIWWHR \XFK FRP SIDGFH

E 2 QWH&KIQYHR &RQURBD P HINV DM \KH, WXHKDID\R WHH \MADY | XO



L CFR-BWRUSD P HQADDL RAMRUSRMRQ/WHIR YDIGD WOGHHE DG QRAZ LKGLY. Q SXWKOQAR \WHE KDQIHR & RQURR [1HJ

L G-BRMVZ I\ \KHOSSTIEBI3D LQJ $ JHIVRU L \WWH, WXHURUDQ R \KH5 HUMPWG 6 XEMGDUHYLY DRI DAKH3D Q) $ JHMWHIBI DM
DOGKRBLQWKWDQLP RXQAATXCOR \WHDIJ B DMEKDQYHR &RQARCBD P HQVIQUASHANR DI RMRUSRWRQ/WWHIR \RWXGHIHG DG

U GHIYHURUFDVHVR EHGHIVHHG\R\WH7 OKVMH WH 1 RAVAR CFRHBWMG Z LW DQ2 |1 LFHUV& HWWLFDMWEAN) \WHDIJ U DMSUCA.SID
P RXQMR 1 RM/RUSRIRQ/\KHIR EHQ) SXUKDHGE, \WH, WKHJ

7 KHDSSOFCE®GI3D L $ JHQNKDDEURP S P DCRUGHIYHAR HIFK + RBHUR 1 RV YDIGD \MGHHG\WHEKDQIHR & RQURCBD, P HQVRUKK
1 R DQGWWH7 DMAHZ LOBURP SW DAKHQNFDMDQGP 0O RUADOHWR EHWDQMHIHGE, BRRNHY \RHIFK + RGHUDQH. 1 RMHNXDOQSUGASDO
[P RXQARDQ XCBXUKDHGSRWROR WH1 RMAKUHIGHHG U D) SIRMGGWDMIK G 1 RMZ LOEHIQDSUGRASDCIP RXQ/R RUQMUDD
P XOMSBVR LQH FRVWHIR

F 1 WH&KDQHR &RQURBD P HQV DMLYRQRUDNMIDS HIXDUS HREG' DMDQGRQRUEH RIHWHUHIAG, QMMANED, P HWW DM DQ DARXHG
DOGXCEOGIQMMWL D) Z LOEHSOG\R WH3HIRQLQZ KRHQP HD1 RMLYUHIIMMHG DAKHFRHR BXMCHVRKAK 5 HIX@US HRG' DM DGR
DEAWRIDOQMANZ LOEHSD CEGIR + REHYZ KR\MIGHUSXYXOQMR \WHEKDIHR &ROMRCR |1 HJ

G SHHYHE@

H  7KH, WKHIZ LOQRAEHUBTXUHG\R P DNHD&KDQIHR &RQARR |1 HIXSROD&KDIHR &RQMRCL D\MLGSDW P DNH/D&KDQIHR &RRO
2 11 HUDAKH\EP HRUKLI KHUSXURKDVH SUFH DAKH\EP HWP HY/DQGRKHZ VHLQFRP SIDGRHZ W \KHUATXLLAP HQVDSSTFCEGIVR D&KDQIIHR & RQARCR |1 HU
RKHZ WVHUTXLUHG\R EHP DEHE, \KH, WXHUDQG SXUKDHYDEL R/ YDIGD \MIGHHG DG RIZ ALY, QXQEHNKAK &KDIHR &RQMRCR |1 HJ

6HANRY SRYHIOBX\SHMR) D' XUQ) D) SHIRGR WP HWDL WH1 RAMVKDYH, QYHWY HQY UDGHS DMJIVIURP ERK5 DY $ JHIAH/
DG L QR HDXOWR YHIAR ' H DXOWDYRAPXUHG DQG LY ARQMNQ) XQEHWLY, QHMUH WHRAPXAUHFHR \WHHHONGARUIEHGLIQ\WHI RHIRQ)
FOXH/ L DQG L EHQ) FRIBAMWHY U HIHG\RDVD & RYHIDQMBXVSHMRQ( YHOW  WH, WXHUDQG WS HAMPAMS 6 XEMADUHYZ LOGRNEH\XEVRAR WH
|RTZ LQJ SIRAMRY/R WLV, QEHMUH

6HAIRQ
6HAIRQ
6HAIRQ
6HAIRQ
6HAIRQ




6HARD DG
6HMRQ D LY

FRBAMHD WH 6SHAULIHS &RYHDQW 8 SRQWHRFRXUWHIFHR D&RYHIQBXVEHMRQ( YHOMKHDP RQMR ( [ FHW&RIMBCBURH-OVRY [ W
1 RQ &RMMIDBURAHHDY D/CSSTHE®! |URP $ WH/S DBV \KDTEH \HADY HIR

E 1 DWUD&RYHIQ/MBX\SHMRQ( YHOMHWHIR \WWH5 DY) $ JHAH/Z WWGIY VIWWDNY RUGRZ QIUDG\WHWDNIVDMICHGWRWH1 RV
EHBZ \WHUHTXUHS, QrHAR QA UDGHS DIV VXA \WDNERK S DY $ JHAHY DAKAK WP HVKDORAMDYHDMI GHEVR\KH 1 R DQ, Qv HONY UDGH
5D RUD' HDORX YHINR * HDXORFXY/ DG LYFRQMXQ) WHWH , WXHUDQG WHS HXNRMS 6 XEMG DUHY/ Z LOWH HI \WUDI DLQ BH \EMPVYR \WH
6 SHAL LHG&RYHIDQW FRP STOAHZ W \KH6 SHALLLHG & RYHIDQWVZ LW URSHRAR S RAMRWMG 3D P HQWP DEH D \WUMHWIP HR \XFK Z WG, DOGRZ QUBGH
" HDAORX YHOR ' H DOV LOBEHFDBXOWMS LQ CHFREIAHZ DWW \KRHWLP VR 6HRNRQ DVWRXI K \XAK FRYHIBQKDG BHHLOQH T HANGXUICY \WHHUNH
SHIRGR WP HIURP \WHEHAMBP HQW DMDYG( [ FHWERMMDOB URFHHB/RY( [ FHW1 RQ & RMWIDCB URFHHDY DV DSSTHE®! [URP DQ$ WH/B DBI\KDOR®
LFOGHSRAHHYIURP DR $ WH/S DB FRQUXP P DIMG DAKH WP HWH 6 SHALLHG & RYHIDOVZ HHIQH | HFADQG QRABURFH-GYTURP BDQ $ WHAS DB
FRQXP P DM GAUQ \WHWIP H\WKD/WKH , WXHUDQG WS BWRMS 6 XEM G DUIHYZ HHCQRAXEMRWR \KHG6 SHALLHG & RYH QW SURVIGHG KRZ HYHU \WDAKHIH
ZIRNEHGH HSWRKDYHR-RAUWHGD' HDXOR YHOAR ' H DXV W UASHRAR\WHG SHALLLHG & RYHIDOV GAUQ) \WHWIP H\KDAKH , WXHUDQG LW
5 FNIRAMG 6 XEMADUHY Z HHQRAEMPYR WH6 SHALLHG & RYHIDONV. RUXSRQWLP LADIRQR \WH\VSHMRQ SHUIRG RUDNMMDAP HEDHGVRBD RQ
HYHIMKDARRXAUHG GAUQ) WHAVAVSHMRQSHIRG
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BHANRD 0 HJHJ&RORIDNRODIGEDBIR 3URSHW D 7 KH, WXHMKDDRAP HIHRUFRQRICDMZ LW RUQR DY RKHIBHIRQRMHD
QY HJ DAMIQ GDH FRYH RURKHZ MHAVSRHR RUSHP W) 5 HAMRMS6XEMANY \R\VHDWIQM HJ DALIQ GDH FRMH RURKHZ DMHAVSRHR
DORUKEWIQIDE DOR \KH, WXHIV3URSHW  GHMP LGHE RO DFRQRICEDAG EDMY| RAWH, WXHUDGG WS HAMRMG6XEMADUHY QD) RHWIQLRNRQRU
VHIH/R WDQURNRQY/XQBW

L WH, WXHMDOEHWHEXYIYLQ) SHYRQLOWWHK P HJHJRUFRQRICDAR) RUWHEXIYIQ) 3HIRQ LU REHMDQWH, WxHJ IRP HGR

XK P HJHJRUFRQRIEDINRQ RUMR Z KLRK \XAK VOB WU HU DAL QP HQABDH FRQYH DUFHRURKHUGVSRMRQLY P DEH\WKDOEH DY HMMY
RJDQY] H5OGH DMWY XQGHMH@Y VR \WH8 QWG6\M/R $ P HIFD DR 6\BM\WWHIR RAMH' IMMRAR &ROP BHD

L WHEXYLYLQ) 3HYRQ L RKHAKDQWH, WKHJ H SUAAW® DWKP HY B\ \KSSBP HOBOIQEHIMUHLQIRP \DM PR \R\KH7 DAKAH
H HPXWG DG GHIVHHG\RWWH7 DXMMHE \KFK 6XIYYIQ) 3HYRQ \WHGXHDQGSXGRXDOSD P HAR \WHSUCASOOR DQGSUP P L D) DG
LQMIMNRQDIDAH1 RM/ DQGWHGXHDQG SXRMIOSHURUP DERHDQGREVHYDIFHR  DIDWHFRYHIDQWV DG FROGUMRY/R KLY, QGHMUHDQG\WH
BHXUW' REXP HQIV LFOGQ) \WH, QMFUIHAVRUS JUH-P HFQMREHSHIRP HGE \KH, WKHUDQG



FDAH/AKFK CP HIEP HQV \XSSBP HQVRURKHLOIKP HOMVR EHH HRXAMG (LG DG BFRGHGLOKAK MUMGRIRQ/DVP D EHUHTXUHGE
DSSOCEGIQY. \R SUAHYHDQGE SIRMAMH/ HORQWHERIDMDORZ GHSE\ R/ HIHGWR KK 6XUYLYLQ) 3HYRQ \RIHKHIZ LW \KFK | LCDGAQ)
BAP HQVRUFRP SDUIEBIGRAXP HQVDYP D EHUHNXUHGWR SHIHAADQ. VHRXUR LOMAVIQVKAK & RIDMDOY KIFK P D EHSHIHAMGE. \WHILOQ) R
DILDGAQ) WIP HWRUDMP LOUGRAXP HYWXQGHHS QIR &RP P HIADO& RAHRURKHMP LOUMBIMMRUB XDIRQR \KHUHBYDQWBAM/RU

MUMGRIRY/

U PPHIDMY BHRHDQGOWIMQI HIHAAR\XAK WDQANRQ RMVHIHYR WBQURANRQ/RQDSIR IRP DEDMY DGWHIINY | RUSKLIERHY
R \WVEDX\H UL DGGRDXAH LY BHRZ DR ' HBAKDNEHRP H/DQREQIDARQR WHEXWYIYLQ) 3HYRQRUDD 5 FMMRMS6XEMGNY D/DUHXOR
VXA WBRQLRNRQ RAVHIHVR - WBQVRNRQY DY KDYQ) BHHD, GPXUWHG R \WWHEXUYIQ) 3HYRQRUMKK 5 HIEIPMG 6 XEMADY DAKHWP HR \MHK
WEQLANRQRMNHIHYR WEQLARY (R' HDXOWRY( YHIAR " H DXOWKDOKDYHRAXUWHG DG EHARQMXQY

Ly PP HIDMY DWUILYCQ) HIHAAR\AK WBQLANRQRMVAIHVR WBQLCANRQVRODSIRIRP DEDLY L WWH, WXHURMHGXUYLYLQ) 3HIRQ
DYWHFDHP D BH Z RX@ EHCEGIWR, GPXUDABDWV R DEAMRO HBAXQAHUFDXWH D R 6HANRQ KHIR RU IL WH&RQRIEDMS, QMY
&RYHIIHS5 DR Z RXG BHHPXBOR RUIJUHDMMDOQLP P HADMDY SURMRIINQ) H I HAARNXAK WBRQVRNRQ DG

Y \WH, WXHMDOHDYH RUFDAOMHWR BEHGHDYHHG WR\KH7 UKMH LQIRP DG \VEWNFHUHDREIED DI CARY \RWH7 UMM D0
2 NFHUVE&HWIFDMDBGDR2 SIQROR - & RXQHD HIFK WRANY \WDAXRK WBQUDRINRQ DOGWH\XSSEBP HOROQG-QMUAH UL D) Z M UHSHRAWHHR
FRP SO Z WKLY HANRQ DG WDNDOARQAWRQY SUHFHFHWHHOQ SUIRGHE T RUUBHDY \R\XAK WBQVCRNRQ KDYH BHHOVDIN LHG

E 1 RZMMIEQ WHIRHRQ FDX\H/ D UL DG D LY ZKIFKGRQRAZBSD WKHIRTZ LQ) \WDLRNRYY DR 5 HPMS6XEMADY

P D FRORIEDMZ W RUP HIHZ W RULQR RUZ LQGXS LOR RAMHD DAMIQ WM HJ BDVH FRQYH RURKHZ VHAVSRHR DORUSDYR LW SURSHWHY DG
DWHMRKH, WXHIRUD6XEMADY * XODBQRUDG  WH, WxXHUP D FRQRICDMZ W RUP HIHZ W RULQRRUZ LQGXS LQR DS [ LADMR \KH, WXHU
\RBD | RAMHSXBRHR UHCFRSRIDIY \WH, WXHIQDWEBMR \WHS QWG6\MY WH' IMUMPAR &ROP EDRUDD \WUMRY WHIHR \REQJ D/WHLP RXQNV
R HAAR \KH, WXHUDQG WS HAWRRMG 6 XEMG DUHY 1LY CRACRFDHS \WHIHR

F 6XBVRPARWHSIRYIMRQVR 6HANR) F\KH, WXHMDORASHP WQ 6XEMADY * XOBQRME P HIHRUFRQRIGDMZ W RULQR DQ

RKHUBHIRQ REHMDRDP HIHIQRWWH, WXHURUD6XEMADY * XOUDAU RIVHD WM HJ DAMIQ GDH FROYH RURKHZ MHAVSRHR DORU
VEWEQMD DOWIURSHW LODQ R-HWBQERNRQRMHUIEYR WBQUERNRQY XQBW

$  \WHEXEMADY * XOUDQRUZ LOEHWHEXYLYIQ) 3HYRQRIHEXYIYIQ) 3HYRQIRP HEE \MAK P HIHJRUFRQRICDIRQRUR
Z KIFK \WFAK \DB! DO HJ DI QP HQAMBDH FRQYH DIFHRURKHUGVSRMRQLY P DEH\KDTEHDQHMWY RJDQ] H3DQGH MM XQGHH
@7 VR \KH8 QWGE\BIM/R $ P HIFD D) 6\BMWHIR ROWH' IMMAWR &ROP D



% WHEXYIYLQ) 3HYRQ L RKHAXDQKRK 6XEMADNY * XDIQRU BHRP H/D6XEMADY * XODQRUR \WH1 RM/E\ H HHWQ) D
XSSP HOBOLQEHYMUH\R \WH, QA-QMHSURYIAQ) DEXEMADY * XOUDQAHDQGDAXP HY B DIUHP HQVIQIRP DG \MEWNFHUDRIED
\DIM CARY \RWH7 XVMH DOR \WHREQIDIRQ/R \WFK * XOUDQRUXQGHAKHEHRXUMY' RAXP HQV LGFOGQ) \WH, QMIFHEARUS JUHP HQV
DQGWHEXWYLYLQ) 3HYRQ\KDIFDAH\KAK TP HIGP HON \XSSOBP HOVRURKHULQXWKP HOMR EHH HRXWG 1LOG DGR GHELOKK
MUMGRIRQY/DVP D EHUHTXUHGE, DSSUEBGIQY. \R SUAHYHDQG SIRMAMKH/ HVRQWHERTIDMDORZ GHSE\ RO/ HIHG\R KK
EXYYLQ) 3HIRQ RIHAHUZ LW \KFK | LCDGAQ) \WIAMP HQIVRUFRP SOUEGIGRAXP HOVDVP D EHUATXUUHG\R SHIHAAIQ. \FRXUMY LOMAVIO
\KFK &RIDMDY KIFK P D EHSHJHAMGE, \WHILOQ) R DILCDIAQ) WP HYWRUDMP LOUGRRXP HYQGEHWHS QIRWP &RP P HADO&RH
RURKHMP LOUBMMRIU-IXDNRQR WHUHBYDQAKEAM/ RUMUNG PNRQ/

& PPHIDMY BEHRHDGOWUIMQ HIHAR\AK WDQVANRQ RUVHIRYR WBQDRNRQ/RQDSIR IR DEDMY DGWHINY 1RU
SAERH/R WVFDXVH & DGFDXAH ' BEHBRZ DR ' HAWKDNEHRP HYBQREQIDARQR WHEXWYYLQ) 3HIRQ WH, WXHURUBQ 5 HAMRMS
6XEMANY DVDUHXOR XA WBQLRNRQRMVHIHYR WBRQWRNRQY DVKDYLQ) BHHD, (PXAUHGE \WHEXWYLQ) 3HIRQ WH, WXHURNMAK
5 HIURMG6XBEMADY DAKHWIP HR \VXFK WBQERNRQRMAUH/R WBRQUANRYY (R' HIEXOWRY YHIR ' H DXOYKDOKDYH RAEXWHG DQGEH
FROMXQ) DG

\KH, WXHMKDCHIYHJ RUFDAHWR EHGHIYHIHG R\KH7 UAMAH LQIRP DG \KEWFHU-DRIED \DM DARY \R\KH7 UMM DO
2 [1IFHJV&HWIFDMDG D02 SIGROR & RXQHD HIFK WHAMY \KDAKFK WEQLRIRQDQG \KAK 6XEMADY * XOWQM U DY Z W UASHW

WHHRFRP SO Z W\KVEHANRD  DOG\WDADTFRQAUMRYY SUFHHKHHOQSURYLGHG | RUHIDY) \R\KAK WBQLRIRQKDYHEHHQ\D LHG
RJ

L WHWQLRNRQLYP DAHLQARP SIDHHZ M 6 HANRQ KHHR  IWAHQ) XQEAHMRRGWDARD VXK SRINROR \WH1 H/$ YOMEGI& DK D/
LV UHNXUHG W BH DESTHG RQWH@MR - XA WBQUURANRQLOQ CHRRUEAHZ W WWHWIP VR \WWH , QEHMUH QHHOY VR BH CSSTHG LQ CAFRUERH\WHIY. W
DA WP H

G 7KVEHANRQ VKDODCRAZESO W OQ WBQTRNRQY Z KIFK GR QRAFRQUAMS WH/B DBV L \WHCSSTHEBI6 XEMADY * XOUDQMY DH
RWHZ VHEHCQ) UHBDHGIURP WHUSXEMADY * XM LQCDFFREDFHZ WKLY, QGHQMUH |, QD3AWRQ (RE MMBAQ) WHIRHWRQ) B8]
6XEMAnY * XORAUP D FRORIEDMZ W RUP HIHZ W RULQR RUZ LG XS LOR RINVHD DALIQ W HJ GDH FRYH RURKHZ MHAVSRHR DORU
SOWR W SURSHWNY DG DAHNMR DCRKHUG XEMADY * XDBQRURMIWKH, WXH)  DeXBEMGDY * XDUDRQRUP D FRORICDMRUP HIHZ W RUQRRU
Z 1QGXS RUFRQYHWOR DS 1LIDMLGARSR DM \RBO | RMHSXERHR HOARBSRDINY \XRK 6XEMADY * XODRULQDRKHMBIMR \WHS QWS
6\IM/RAKH' IMURNR &ROP HDVR QI DAKHIP RQWR ' HAWR \WHEXEMGADY * XOUDQRULY (RMAHDHGWHIR RU D6XBEMADy * XDBORUP D
FRQYTHWOQR D3HYRQRI O] HSRUH MY XQGHMH@Y VR DMUMVIRNRQLO\WHS QMG 6\



6HANRY EXFFHARUE R SRUIDIRD 6 XEWIAMS 7 KHEXIYLYLQ) 3HIRQ\KDEWKFRHHG\R DQGEH\VEWYMAGI RUDQGP D H HRVHHYHY WKWIQG
SRZ HUR \WH, WXHUXQEHWLY, QGHQMUH ROVKAK 6XEMGDY * XOUDQRU DAKHFDHP D EH XQEHAMLY, QGHIMHDQG\WWHEHRXUMW' RAXP HQIV LGFOGQ)
WH, QMFBHERUS JUHP HWV EXVWKHSUHEHRHIRU, WKHJ ROVKRK 6XEMADY * XDIQRU DAKHFDHP D EH LQWHFDHR

D DVIH W/ HJ DAMIQP HQAMARQYH DFHRURKHUGMVSRIMIRQ XQBIWW XK VOB WU HJ DAL QP HOMFRQYH DOFHRURKHUGVSRIMRQLY
R DERMNEWEQND DOR \WHDAMAVR \WH, WH RU

E DG®DH

\KDDCRAEHUHBDHG URP DQ R \WWHREMI DINRQY RUFRYHIQVXQGHMLY, QGHOMUHDQG\WHE HRAXUW! RAXP HQW LGFOGQ) WH, QMFBHEVRUS JUHP HOWV
LFOAQ) Z W UASHRARWWHSD P HOAR \KH1 RM/
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6HANRQ (YHOVR ' HDXOM KR WHIRWZ Q) AROMYAMYDD ( YHOAR ' HDXQOV Z M URSHRAR\WWH1 RMYV

L IDOUHVRP DNHWHSD P HAR DO LOMBKARQWH L RM/Z KHWH\OP HEHARP HY/GXHDQG SD CEG! DQG KK | OUHARQMKHY | RUD
SHIRGR @V

L [DOUHWP DNHWHSD PHOR DQ SUCHSICR RUSBHP P U DR RQ DR R \WWH1 RiWVZ KHQWHVCP HEHRP H/GHDQGSD CEGIDN
LWEMMS0 DM XSRQIOAFHBLDNRY UHIHP SIRQ RSWRDOHEP SWRQ UHNXUUHG UHBSXUAKDVHRURKHZ \VH

U IDOUHWARP SO Z W WHSIRYIMRYVR 6HANRQ KHIR
LY IDOUHWP DNHD&KDQIHR &RQAR |1HJ DYAKHFDHP D BH SXUXBQAR 6 HANRQ
Y IDOUHWP DNHD&RMMIDOE DB12 | THIRUL RQ & RN DB12 | HJ D/AKHFDHP D BEH SXUXOQAR 6HANRQ

YL IDOWHWARP SO Z W DR REHIARYHIARUDI UHP HQAQWH1 RM/RULQWKLY, QEHMUH \WH, QMIFUHAWRUS JUHHP HONRUWKH 6 HRXUWY
" RRXP HQV RKHMWKDQ DI DOUH WAV WHEMRR WHIRFIRQI FIXMVAY/ L Il UL LY RUY DQGVAKIDOUWHRRQMAVIRU - A VO
Z UMW CRIAHLY JLYHQ W \WWH , WXHUDY SIRVIGHGEHBZ

YIL  WHRPXUHFHR DGHDXOXQEHUD) P RWOIH LOGHIMHRULQIMKP HOAXQEHUZ KIEK WHIHP D BEHIMKHGRUB, Z KIEK WHHP D EH
VFEXUHGRUAYIGHRGOD ' HEVR WH, WXHURUDQ R LW5 HIMPAGEXEMADUHY RUDQ ' HEW XOUDQM-GE! \WH, WXHURUDQ R IW5 HXURRMG
6XEMADUHYL \KH, WXHURUDS HXURMG6XEMADY GRAQRAGHIRP IWSD P HONRED) DINRQYXQEHNKK * XOUDQAHZ MMOQDQ JUFHSHIRG
SIRVIGHG | RUQ\WHGRRXP HABANRQJRYHQQ) \KAK * XOIQM  Z KHKHKRK ' HEWRU* XOUDQAHH [AG ROWHGE HABP HQV DIMRULYWHD \MU
FU-DMG Z KIFK GH DXGVD



FROUMMAVD3D P HQV HDXOWRU E IRKOVIQWHIFFHBLDARQR \XFK' HEVBUR AR IWE\BMG0 DM DOGLQHIKR FOX\H D DG E \KH
SUGASDOIP RXQR DQ \KFK' HEAMRIHAHZ W \KHSUGASDOIP RXQAR DR RMHAKAK ' HEVXQEHUZ KUK \WHIHKDVEHHQD 3D, P HW H DXOWRU
\KDKDVEHHQ\R CFFHBLDAMG DJJWHIDM/ P LARQRUP RH

YL  RHRUP RHMGIP HQVRUREHYWDM AHHG P LARQIQOWHDIIWIDM (HAR [P RAQVRRYHIGE  LQXUIDFHRUERQG-G |RUWH
D PHWR PRH KDHEHHMHMGE DFRAWRUFRXAWR  FRP SHMARUMNG RINRQ DI DOWWKH, WXHURUDQ 5 FWIRMG6XEMADY DQG\VKRK
MGIP HQNVRUMGI P HQWVKDYHQRAEHOMDIW LHG WB HS DOQOX@GRUIWAQE-GZ WO @ VR BHQ HOMIHG

[ WH,WXHRUID 6LIQILMXEMANY SXUXOQARRUZ MMQWHP HIQQ) R D) YDNJSK / ¥
$ AP PHFH/DYROQMY IQRYHA SIRHAQ
% FRHMRWHHY R DRREHJRUHIH DI DQMWWODRIORXQMY LIOROHA SIRAHHAQ)
&  FROHM\R\KHDSSROQN HQWR DEXWRADDR IWRUIRUDQ \KEWBQINICEOWR IW3URSHW RU
P DNH/DJIHHDIDALI QP HQVRKHEHH WA IWFBHARY

RADNH/OQ FRP SOUIEGICAMRQXQEHUDY. | RMIQ@Y VIHDIY \RIQRYHR  SURMGHS KRZ HYHJ WDARHIOTXADNRQR D) 6LIQULFDQVGXEMADNY
LQR DCRKHUS HAURMG6XEMADY ROH, WXHURKHAWDQDYSOWR DRUHAWHRI DG DR \KDIGRAFRQUMMMDD( YHVR * H DXOWQEGHAY
FOAOH 1]

[ DFRWR FRP SHMAMUMGRNRQHIMYDQREHRUGHRUHHXQGELD) YONXSK / [Z WDV

$ LWVIRUHIH DDOQWWKH, WXHRUDQ 6LIQILFDQMXEMADY RMAK6XEMANY * XOUDQRY/WDAENHORI HKHUZ RX@ FROXMYMM
DELIQI A XEMANY RUIRUDY \EMBQNCEDWR W3 URSHWW

% DSSROQND&XWRADDR \WH, WXHURUDQ 6LIQULFDQMGXEMADY RUKAK 6XEMADY * XOIQRY\KDAENHQ\RIHAHZ RXTS
FROXMYMAMD6LIQILFDQMXEMADY RURUDD \XEWDQACSOWR [W3URSHW

& REGAVWHZ 1IQAQ) XS RUONXAENROR \WH, WXHJRUDQ 6LIQUIAQXEMANY RAXK6XEMANY * XDDQRY/\KDASN-D
\RJHNHUZ RX@ FRQUAMDE LI QI LD XEMADY  RU

JUQNOQ MP IMUHIH XQAHUDQ IRMHIQ@ZV
DOGLOHIK WK FDHWHR GHURUGHRUHHUP DIQVXQUBt HSDQGIQHIHFWRU. @DV



[L D DQ 6XBMA0Y * XODQMIR WH1 RMVE DELIQIIFDQMBXEMANY RAKAK 6XEMADY * XOUDQRYWDAMN-D\RIHKHZ RX@
FROUMMAMD6LIQILFDQMXEMADY  AHDHAR EHLOI X@ RIFHDQGH | HFAWRKHAKDQLQ DAFREDGRHZ W KHWMIP VR \KH, QGHQMUH DG WK
* XOUDQMH RU E DQ \KAK 6LIQU LFDQVXEMANY \WDAVDEXEMGADY * XOUDQRU RIKAK 6XEMADY * XOUDQRY\WDAEN-D\RIHKHUZ RXT
FROXMMAMD6LIQILFDQMXEMADY  GHIHVRUGMI | LUP VREQI DRV XQEHMHUUASHRYHEXEMADY * XOUIQM \WH, QGHIMH \KH, QMIFUHARU
$ JUHP HYWRUDQ RKHUBHRXUW' RAXP HWRU

[IL WHRFPAUHFHR DQ R \WHIRTRZ 1IQY

$ DO 6HXUW' RAXP HARUDD REQIDARQXQGHH, QMIFUHARUS JUHP HOAVKHTBLOD). MARDCSRHHAQ) \REH
XQHI RIHEGIRUQYDIGLODQ. P DAMIDOASHAWRUAHDAYIRUDQ. BDRQWR EHLOI X@ RFHDQGH HANQDQ. P DMIDOUASHRAVRAHAKDOLO
CFARUEDCRHZ IWO\KHWMP VR \KH, QGHOMUH WHUHBYDQMSHRXUMY' RRXP HQIVRUWH, QAMFBHEARUS JUHP HOVSURYLGHG KDWY LOGRAEHD
' HDXOM WH\RBIUAXOWKDADQ / LHDZ 1\ DI CLUP DNHAYDOHR QR RHWKDD P LARQA-DA/\R EHHI RIAHE®! RU

% ZMUWASPARDY &RMMDKDQ DIOUP DINHAYDOHIQH FHVR P LARY LQBYGOD RIQWHDIIJWIDM [ \WWH
IDOUHR WHVHRXUW LOMIRXZ LW BAVSHRVWR \VXAK & REDMIDOXQEHMMHG HRXUW . REXP HQV DADQ WP H R EHLOI X@I RIFHDQGH T HANQ
DR P DMUIDOKASHRWRUDD WHDRQRKHMDRLQDHFREFHZ LW WHWLP VR \KHUHBYDQVG HRXUW ' RPEXP HQVDQGWHWMP VR \WH
, QAHOMUHRIWH, QMIFUHIVRUS J UHHP HOAMDY DESTHE®! DG RKHMDQ\WWHVDI CRNRQLOIXTR - DORED) DNRQ/XQEHMH, Q3-QMUHDG
AVKDJHR \WWH, QG-QMUHL YK I DOUHARQMXHIRU. AD VRU\  WHDWHWROE \WH, WXHURUDQ 6XEMANY * XDUDRU QDD
SEDAQ) QDY FRAWR FRP SHAMAUNG RNRQ WWDADQ XA VHRXUMY LOMWAN LQYDIG RUXCH) RIFHZE®! SIRVIGHGWDAW LOXRNEHDD
( YHORR ' HDOW YK FRQAWRQUAXOVI URP \KHCRNRQ RULCERNRQR \WWH 7 OAMHRUMH 1 R & RTDMIDOE JHQNV

$ ' HDOXQGEUFDXAHY YL DG YL WVQRADQ( YHOMR ' H DXOQMOKH 7 DMMHRAMH+ RGHYR QRABIWWDQ LODJJWIDMSUWCHSDO
P RAQAR WH1 RMV\KHORANMBAQ) QR WH, WXHIR WH'  H DXONQGWH, WXHIRHY QRAWPXUHVAK' H DXOVZ MKIQWH WP HVSHALLHG D \WMUBHHSWR
XK QRIFH 6XFK QRINFHP XWNSHAIN WWH' H DXOVEHP DG WDAWEH UHP HAHS DG WBIMWDAMFK (RIFHLYD 1 RNHR - HDXOV

6HANRQ $ FAHAIDIRY , | BQ( YHOR ' H DAOVRKHMDOWRHR \WHWSHGWRIBHGLQ6HANRY [ RJ[ ZDKUAS-HRARWH, WXH
\KOTKDYH RARXUWHSE DG EHFRQINQY) . \WWH7 DAMMHRUMH+ RGHYR DDAV LODIJUH DMSUCHSDOEP RAQAR 1 RMVWHORAMBAQ) RUDAKH
AUHANRQR \WH+ RGHYR DDAV LIODIJUWHDMSUCHSDOP RAQAR 1 RMVWHORANMBAQ) WH7UMAMP D GFOUWHR EHLP P HADMY GHDG
D CEGIWHSWHSDOEP RXAQAR DDKH1 RMAKHORAMBAQ)  WIHKHUZ W DODFRXHSG DG XCEOGIQMHWAR\WWHAEMR CHRHBLDARQ B CRNHLQ
Z UMY \RWH, WXHNSHAIN 1Q) WHURSHRRYH( YHOAR ' H DXODQG WDKK QRIFHLYDQRIFHR  CHRHBALDNRQ WH $ FFHPLDARQ 1 RAFH  DQG\WWHMP H
\KDOEHRP HIP P HADMY GHDQGSD CEM



,QFDHR DQ( YHOARR ' HDXOWQEHUHWHIFOXH I RU[ R 6HARD  KHBR Z W UASHRAR\KH, WKHU \IKFK DP RXQAZ L\W UASHRAAR DIDRH
1 RM\KDOEHGHDQG SD CEGILP P HADMD Z MR GHFOUDARQRURKHICANRQWHSOWR WH7 XWRHRUKH+ RGHYR WH1 RV + RCHYP D QRW
HI RIFHKLY, QG-OMHRUWH1 RMVH F-BAD/SURYIGHGLQWLY, QEHOMUMH

$WIQ WP HO\WUDGHFOUDMRQR CFRHBLDARQZ W UASHAWR WH1 R/ EXVWEH RIHDIMGI P HWRUGHRUHHEDHS RQCFFHBLDARQLY RBBGHG B, \KH
700MAH \WH+ REHYR DP DNVRUMW LQDIJ B DMSUGASDOIP RXQAR WH1 RMAKHORAMDDAQ) B\ QRIFHVR\WH7 UMM P D UAVAQG DG DOXOKDV
G-FROUDARQ DG IWFRQHDXHHVLL

D WHUWAMWRQZ RXGRWRJ TRV W D) MGIP HFQARUGHWHR DFRXWR FRP SHMARUMG RNRY

E DO IMMY ' HDXOVDQG( YHQVR ' HDXOVRKHMDQWHCQRGED P HYWR CFRHBLDAMGSUCASICR SUP XP RUQMHXRQ\KH1 RM/
\KDKDVEHRP HOH\RBD B\ \KAK GFROUDIRQR CFHBLDARY KDYHEHHDPXUHGRUZ DYHS

F\RWHH WRAKHSD P HONR XK LOMWAY @Y | XOLQMAXVDAKHCP HUDM\SHAILHGLOWH1 RiW RQRYHGHLOANE HQVR LOMIAWY
DGRYHGHSD P HVR SUCHSIY KIFK KDVEHRRP HOGHRKHZ MHWDQE XK GFOWDNRQR  CAFHBLDARQKDYEHHSOG

G \KH, WXHUKDYSOIG\KH7 DMAH LW UHDREIEBIFRP SHODINRQ DG UHP EXWHG\KH7 UKMRHI RUWUHDRIEGIH SHOAY LFOQQ) |HA/DQG
H SHOH/R FRXQHORWH7 UMKH  GVEXWHP HQVDQG DB/ DG

H 1QWHHHANR WHRXHRUZ DYHUR DQ( YHQWR * HDXOWR WHWSHAEARUBHGLQ6 HANRQ [ RU[ WH7 MAHKD/WHHYHG D
2 IFHUVE&HWIFDMDBG2 SQROR & RQHIKDAKAK ( YHOAR ' HDOKDVEHOPXUHGRUZ DiYHS

6HANRQ 2 \WHS HP HEHY | DR( YHOAR ' HDXOWARXAYDGLYVARQNXQ) \WH7 UMEMHP D SXAXHDQ DYDOEGIBHP H3 W FRTDRAAKH
D PHWR SUCASIOSUHP P UL D) DGLOMIAML DY RQWH 1 RiWRMR HY RFHWHSHIRUIP DFHR DR SIRYIMRQR WH1 RMVRMILY, QGHMUH

7KH7UMMHP D P DQBQDSUIRAHAQ) HYHQLL IMARAVQRASRWAWDER R \WWH1 RM/RUGRHYQRAMBUIRGHHDD R \WHP LIOWHSUIRRHHEQ) $ GHD RU
RP MWRQB WH7 UMMRUDQ + RBHUIQH HIAMQ) DR WKWRUUHP H3 CARXQI XSRQDD( YHAR ' H DXOWKDORAP SDUMWHUWKWRULP H3. RU
FROMAMDZ DYHUR RUDFTARAHFHIQWH( YHONR ' HDXOVS @UHP HAHYDHPXP XORHR\WHH \WM/GHP WHEE @Y

6HANRQ : DYHR 3DMW HIXW 7KH+ RBHYR DP DU LQSUWCHSDOP RXQAR WH1 RM/P D ZDYHE FROHOMQFOAQ) Z WRXW
QP DMEANRQ FRQHWVRBEBICHG LOFRQHANRQ Z W DSXURKDHR RAMAHUR THJRUH RKDQIHRTHUIRU L RiW 0 WHOH DMWY RUSRWNDOD  H DXAOVDQGIW
FROHNHFA H A-BWD GH DXAOQWHSD P HOAR WHSUICASDOR RUQMAANRQDD 1 RAMY © KHQD' HIXOWRJ YHR ' HDXOWZ DYHS WVGHP HG
PXUHE EWR VMK Z DYHMDOH WGWR B \EHIXHNRURKHY HDXOWR YHONR * HDXOWRULP SDUDR FRQHDHNW KW




BHANRD  &ROMRE 0 DMIW 6XEMPARGHAIRD  6HARD | LGFOGQ) WHT7 UXVRHVUHFHSWR WHVHRXUMY RUQE-P QU LFDIRQ
GHAUBGWHHOQ DGEHAMRY  LQFDHDD( YHOR ' H DXOWKDORAFXUDQG EHARQMXNG) \KH+ RTEHYR DP VAU LD J U DM SUCA.SDCEP RXQV
R WH1 RAVKHRAMBRAQ) Z LOKDYHWHUWIKWR QUHAMHWP H P HXRGDQGSOFHR FROGANY D) SURFHHAQ) IRUDQ WP H3 DYD.OEGIR\KH
7 OAMMHRUH HIAMQ) DO WKWARUSRZ HUFRQ HUHG RQWKH 7 DKVIMHZ LW UASHRAR \KH L RV

6HANRY / 1P NBMRORQBEXW 1 R+ RTUHJZ LOKDYHDQ WKWRIQMMMDQ SURFHHAQ) Z W UASHAAR KLY, QBHOMUH RUIRUKHCSSRQR HW
R DUFHYHURMKUWAH RUIRUDQ WP H3. KHIHKQEH XQBW

D XK+ RGHUKD/SUHMRAO JLYHQWRWH 7 OXMAMHZ UMM CRIFHR DFRQIMXQJ ( YHOARR ' HDXQV

E +ROHYR DMBDAV  LQDIJUIDMSUGASOOIP RXQAR \WH1 RAMKHDRAMBOAQ) KDYHP DGHDZ UMKRUANHXMDGR | HBG
UDRIEGILQE-P QU \DM DARLY \R\KH7 DMMHR LOXWAM\KAK SURFHHAQ) D/MKWMH DQG

F \KH7 SGMMH\KDODQRAKDYHUHRHYHS T URP \WH+ ROHYR DP DNRUMY LQDIJ U DM SUCHSDCEP RXQAR \WH1 RMVKHORAMBEQ) D
QUHRNRQLGHRQMMAZ. WKN\XFK UHTIXHINDIG VKDCKDYH | DGG R LOXAM MK SURRHHAQ) ZIWQ AV

SIRVIGHG KRZ HYHJ \WDAKHTP MRV QWY 6 HANRQ VKDODCRAZSSO R DVXIWOQUINAMGE. D+ RGHUR D1 RMIRUHI RIAHP HOAR SD P HOAR \WWH
SUCHSICR DGSUHP P UL DR RULQMIARQVXAK 1 RIMRQRUD WIMHUASHRRYH GHEMVH SURAHE QWK 1 RMD/NVHVRIK LOG HANRQ

$ + RGP D CRAKVHWLY, QGHMUHWR O I HFAMAWMUE RUSUMARFHWHUWKWR  DRKHA RBHJRUMR REMEQ D SUH HIHFH RUSURUIMY RYHUDCRKHD
+ RO

6HANRQ SLUKWR + ROHYWRS HRHYH3D P HONVL RE WMBQACQ) DR REHJSIRYIMROR WL, QGHOMH [(FOAQ) Z MKRANIP MIANRQ
6HANRD WHWKWR D) + REHMUHHYHSD P HOAR SWCHSDOSUP IXP UL 0 DQGLQMIAAML D) RQWH1 RMVKHBE \XHK + RTBHJ RQRUD\MJ
\WHUASHRYHOH@OM/H SUHWWHGIOWH1 RV LFOQAQ) LOFRYIHANRQZ W DR I HMRSXUKDH  RAMRBUIQ) VWRMHHI RFHP HOARR DQ MK
D P HQARQRUD WINAK UNSHRRYH @MY/ VKDDRAEHLP SOUHG RUDH HAMS Z WRXVWKHFRQHR \XHK + RGHJ

6HANRQ SRANRIGXWA 7UMM , 1 DQ( YHR ' HDXOVSHAILHG Q6 HANRQ L RU IL RARXAYDQGLYARQNMXQ) \WH7 DMMHLY
DAKRU H5\R UHFRYHUMGI P HOAQLWRZ QP HDQG DVAKMMHR- BQH SURWMKWALRI LQXH , WAXHUII RAMWHZ KRBICP RXQAR SWCHSTICR SUHP P UL
DR DGLIOMPMI DR WHOGHDGRZ IQ) \RIRKHIZ LMY LOMHKNRQ RYHGHSUCHSDODG WWHH WNDY. | XOLQMHXVDE VXK | XUHIDP RXQAD/
\KOTEH X | LIRHQAR FRYHAWHFRWIOQGH SHOH/R FRIPRNRY LFXAQ) WHUHDRIEGIFRP SHODINRQ H SHOWHY AAVBEXWHP HQWVDBQGDGYDHYR WH
7UOMMH WD HQWVDQG ARXQHD

6HANRQ 7UMMHO D ) LISBRRVR &P 7 KH7 MMHLYDAWRY] HGWR I LBIVAK SRR VR FOP - DQGRKHUSEBHY RUGRRXP HOVDYP D EH
VY RUBSYMVCER LQREHNMR KDYHWHFDIP VR \WH7 OMH LFXQAQ) DR KPP | RAMHUDWREIEGIFRP SHODIRQ H SHOHY




QVBXWHP HQVDQGOG/DORHVR WH7 UMMH WD) HQVDQG FRQVHD DG WH-+ RTHY DI H31Q00. MARDOSURFHHEQIVIHDYHWR WH, WKHU RUDQ
RKHUREQIRUXSROWHL RAYV - IWFUHRVRLY RULW3 URSH W DQG \KDOEHHQM®G DG HP SRZ HHG\R SOMASDMDYDP HP BHJ YRIQ) RURKHZ MH R DQ)
RILFADCFRP P WHR FUE\RY DESRQAMSLQ\XFK P DIWUDQE \KDOEH HQNW®G DG HP SRZ HHG\R FRIBRMHFHYHDQG AMUEXMD). PRH RURKHU
3URSHW SD CEGIRUGHIVHIEBIRQDD \XFK FIIP VDQGOQ &XWRADQLODY \KFK MARDCBURFHHAQ) LVKHIE DAKRU HGE HIFK + RGHAMR P DNHWWK
SD P HONMVRKH 7 DMAH DQGLOWH HYHARD/ARH 7 UXMMH\KDEFRQHARWHP INQJ R \XFK SD P HQVGLHA® \R\KH+ RTHY \RSD. \RWH7 LX\WAHDQ
P RQIBHR IWRWHUDRIEBIFRP SHODIRY H SHOHY GVEXWHP HIVDQGDGYDFHVR WH7 UXMKH WD HQVDQGFRXQHD DGO RKHUIP RXQV
GHWH7OMAMHXQEHUBHAIRY — KHIR  7RWHH \MIARDADQ \IXFK FRP SHODIRQ H SHOHYDQGOGYDERH/R \WH 7 UXMMH DQG LW DI HQVDQG FRXQHD
DOGDY RAHJIP RQVGHWH7 DMAHXQEHUBHAIRD — KHIR RAVR \WHHIBIMIQDD \MFK SIRFHHAQ) \KDOEHGQHGIRUDD WDRQ SD P HIAR WH
\[P H\KDGEHVHRXUHGE\ D/ IHQRQ DQG\KDUEHSOAGRAR D) DOGDOAMMEXIRY P RH V VHRIXUMH/DQGDQ. RAHJBURSHWA/\KDAKH+ RGHYP D
EHHQMBG\R BFHYHLOKK SURFHHAQ) Z KHKHULQMIXEDARQRUDD STQR WU DQ) DIRQRUDUDYIHP HMWRURKHZ M 1 RMQ) KHHQFRQBIGHS
\KDEHGHP HG\R DAKRU HWWH7 DAMAHVR DAKRU] HRUFRQHAR RUDFA-BARUDGRSWRQEHKDD R D) + RUHUDQ. SOQR WRIDQ] DARY DUDQJIHP HQWV
DOV HQARUFRP SRMRQDH HAMY \WH 1 RAMRUKHUKWR DQ -+ REHJ RAR DAKRU] HWWH7 ODAAHWR YRMIQUASHWR WHFDIP R D0 + REHIQOQ
WK SURFHHAQ)

6HANRY SURIMAY , | WWH7 XWKRHFRTBAWDQ P RH SXUXOQARWMYS WFB  IVWKDEED RAVKHP RGH LQWHI RO 1Q) REHJ

) LUXARRH 7 OMMH DG WH 1 R & RIDWIDCE J HAMKHUDRIHWVDQG DRRUH VI RUCP RXQVGHXQEHUG HANRQ KHIR 1FOAQ
D P HWR DOARP SHODIRQ H SHAHY DG ACHONY LGRPXUHG DG DODGYDRHYP DAH B WH 7 OXMMH DG WHFRWIOGH SHOHVR FRIBRANRY

6HRIG \R+ RTHYI RUIP RXQVGHDIGXBEOGRWH1 RMVIRUSUCASIOSWP P U D) DOGLQMMMI DY DBEY Z MKRAVBUH HIHFH
RUSURIWR DQ NQG DFFRAQ) \R\WHDP RXQVGHDGSD CEGIRQWH1 RAMVIRUSUCASIOSUP P L D) DOGLQMMMI DD UASHAWHD DQG

7KUWG \RWH, WXHIRU VR WHH \MAWH7 SMMHFRRVDD PRH TURP DD 6XEMADY * XODRU \R\VK 6XEMGDY * XDUDQRURM\XK
RKHISDM DVDFRXAWR  FRP SHMAMUMG RNRQ\KDDA UHAW

7TKH7UMMHP D 1] DUHRG@MDIGSD P HOADMIRUDY SD P HYAR -+ RTHY SXUXOQWR KLY 6 HANRQ

BHARD 8 QGHMING) IRUGRW , QD) \KWRUWHHI RUAHP HOR DO WKWRUUP H3 XQEHUWLY, QGHOMHRULQDD VKD LOWAKH 7 DA
IRUDQ. CRARQVINDRURP WGE, (VDVD7 UAMAH DFRAUNQIWGVUHIROP D UHTXUHWHILOQ) B\ 0O SO OMOQAQWHKVWR DOXQEHIING) \RSD,
WHFRAWVR \KH\XWDQG\WHFRAUNQIWGVAUHIROP D DA UDRIEGIFRWV LFOGQ) WDRIEGIDMCH V |HY DIDQMDQ SOV QM DOAQWKH\KW
KDMQ) GHUIDG\RWHP HIWDQGJIRRGI MW R \WHFOIP VRUGH HQH/P DCHE. \KHSOW QMDA KVEHURY — GRHVQRAZSSO \RDVKVE \KH
7UMRMH DVAVA \WH, WXHUD\MVWA D+ REHUSXOMODMRGHARY  KHIR RUDVKVR + ROHYR PRHWDD  LQSUCHSIOIP RQMR \WHWHD
RAMBQAQ) 1 RM



$57,&/(
75867 ((

6HANRQ " XMWWR 7UMMAD D ,QFDHDR( YHOAR ' HDXOWZ KIFK WH7 UMMHKDY RULY GHHP HSRKDYH QRIFH KHIXQGHNMKDOKDYH
RAPXUHG DG EHFRQIMXQ) WH 7 DMMH\KDTH HAVHK R WHUWKWDGSRZ HY YRAMGLOWA LY, QGHMUH DQGXVHWHCP HGHIUWHR FOBHDG
WAOIQIWH HAMH DvVDSXGHYBHIRQZ RX@H HAVHRUIXVHXQEHMHALRP WA IQWHRRIGAENR MK SHIRQVRZ QO OLY

E ([ RABGUQ WHRRQMXDFHR DQ( YHOAR ' HDXAV

\WHOAA/R \KH 7 UXMMAVKDDEHGHMP LGHS\RBO B\ WHH SUAVSIRYIMRQV/R \KLY, QEHOMUHDQGWH 7 WMMGHGSHIRP RO WRH
GANA\KDNIUH\SHALLFDED \HVR W LOWMLY, QEHOMUH DG QR RKHY DG QR LP STHG FRYHIDQIVRURED) DARQ/\KDTEH UG LQR KLY, QGHYMUH
DICIQXWH7 UM DG

LOWHIEVHFHR BDGI DWW RUCH @ HFHRQ LW SDYWYH 7 OMMHP D FRFOMYHD UHD  D/ARWWHWKKI R \WH WP HOW DG \WH
ARIHA@WR WHRSIQRQVH SIRHSWHIHO XSRQFHWIADMY RURI.QRQYIEXUIVKHE R WWH 7 CKMMHDQG FRQ RIP LQJ \R\KHUHTXUWUHP HOVR WKLY
, QEHMH + RZ HYHU WWH 7 OMMH\KDOH P LCHWH FHMWLFDMY DG RSL.QRQVR GHMIP LCHZ KHEHURUCRAKH FRQRP \R\KRHUHTXUHP HOWVR WKLY
,QEHMH BWHGQRWRQ WP RUQYBAN DM\WHOARXUIR R P DRHP DIFDCFDEXOWRY RURKHUI CRV\IBMG \WHHORURKHZ VHYHUI \KH
FROMIMKHIR

F 7KH7OMAHP D QRABHUHINYHGI URP QDELAW | RUWRZ QQHI QI HATANRY IWRZ QGQHI @I HIVOIOUHWR CRARUWRZ QZ LADXCP MARQGEAEW
H A-BAKDV

KLY SDUIJUESK GRHY/QRMIP WHHITHAR SDUIIWESK D R WIV6 HANRQ

\KH 7 SAMMH\KDOQRAEHACER I RUDR. HIRUR MGIP HOAP DAHIQIRRGIDMW R D5 HERQUE®2 | LFHU XQBW WY SURYHS \KDWH
7UMAMHZ D/ QH QI HOAQDAHIQQ) \WHSHWHONTRV

\KH 7 DKVIMH\KDEIGRAWEH QCEGAZ LW UASHRAAR DY CRNRQLVWINAVRURP IWARVENHLQJRRG | W LQDAFREDGFHZ W DALHRANRQUHFHYHS
B VEXUOQMRGHARY) — KHIR DG

RSRMRQR KLY, QAHIMUH\KDTUHDUHWH 7 IKWMMHWR H SHIG RUUMN IWRZ QIXQBY/RULCRAUDD. TrHOW

G : KHKHURUCGRAKHHOH SUHAO \RSURVIGHE HYHY SIRYIMROR KLY, QGHOMUHWDNODD Z D UHDMY R WH 7 UDXMMH WV \XEMRVIR SDUD) ULBKY
R WLY6HANRQ H AFBWKY SDIDIWSK G



H ([ A-BNVRUQRP DARQSIRIGGE \WH7 XWAHFRFHQQ) WH7 UKMMH \WH7 UXMAH\KDTKDYHQR URSRQUELOW | RUDQ. LQRIP DIRQLQDQ
SIRGHRAXYRURKHUGVFBRKUHP DMIDOGMUEXNMG Z 1\ UASHRAR\KH1 RM/

6HANRQ SLIKWR 73MAH 6 XBWA/MR6HANRQ

D 7KH7UMMP D FRFOMYHD UHD XSRQDQ GRRXP HQARHIHYHGE W EHIHXCH DGR KDYHEHHQMI GHGRUSIRHOMG B \KRHSURSHU
3HIRQ 7 KH7 MMHQHHE QRAQYHWM DMBQ) | CRNRUP DRMUMBMGLODD MK GRRP HWS Q1 1DRVP LIMIDMUHR DR 3HYRQRQDGRRXP HQV
UHNXUUHG RUSHIP WG LOWKLY, QEHQMUHVR BH GHDYHIHG W \KH 7 UWH\KDOFROWMYAM D ®3 0O YOIG DG HQEAQ) H HRMRQWHIR B K 3HIRQ

E 94 RHWH7 DMAHIRVRUH DGOV URP CRMY WP D BNXUWHDO2 | LIFHJV&HWIFDMRUDD2 SIQROR &RXQHIRUERK 7 KH7 DMAH
\KDOGRAFHICEGI RUDQ CRNRQIWWINAY/RURP IWARVENHLOQJ RRG 1 DMWY LQUHIDGFHRQVKAK 2 11 LFHUV& HWIFDMRU2 SIGROR & RXQHD 7 KH7 DWAH
PD ARQXOZ LW FRXQHCR IWVHBRMRQDQGWHDGFHR \KAK FRXQHORUDQ 2 SIQROR &RXQHDKDTMEH! XT@DQG ARP SBIMDAKRL DIRQDQG
SIRMAIRYI WP ACHMNV IQUASHR DY CRIRQVINAD \KI | HIHGRURP WG E\ LWKHIHKQEHULQJIRRG | DM DQGLQUAIDGFHWHIRQ

F 7KH7UMAHP D CRARURXIK IWDIRLCH \/DQG DI HQWV DG KDEGRAEHUASRQUE® RAHP WFRIGARUGH @HFHR DY DIHQV
DESROQMSZ [\W GHFDH

G 7KH7 UMAH\KDODQRAEHICER RUDQ. DRNRQIENYRURP IWAR\BNHLQJRRG | DK \KDAMEHTHYH/AR EHDARRU HRUZ LMQWHUWI KW
RUSRZ HYFRQ HUHGXSROIVE. \KLY, QGHIMUHXQBWWWH 7 UXWRH VFRQGPWRQANAM/ GHI QIHIFH Z LAXCP VFRQGANRUEDG | W

H 8 QBWRAHZ MH\SHLFDD SIRVIGHGLOWLY, QGHYMUH DQ G-P DQG UBINXHWAVALHANRORUGRIEHI URP \KH, WXHMKDIGEH\K | LHQM
IQHGE D2 1FHJR WH, WKHU

| 7KH7 DOMAH\KDOEHXQGHUR REQI DARQWR H HIVHDQ R WHUWKWRUSRZ HY YHMGLQIVE \MLY/, QGHMUHDAKHUHNHIRUGLHRANRD
R DQ R \WH+ REHYXQBW KK + REHY\KDTKDHR | HHG\R WH 7 UXWAHUHDREEBIVHRXUMY RULGQE-P QU DM CRRLY \R\KH7 DAAH DI DQXWRH
FRW H SHOH/DQGACEOMWANKDP LIKWEHIGRXUHGE. WOFRP SCDGRHZ LW KK UHDXHXNRUGLHANRD

J 7KH7 DMM\KDDRAEHGHP HS\RKDYHQRIFHR 0Q ' HDXOWRY YHOAR ' H DXOXQBIWD5 HSRUE®I2 [TIFHUR WH7 UMMHKDY
CRYDONCRZ GEIHWHIHR RUXQBIWZ UMMI(RIFHR 0Q HYHQAZ KIEK LVIQI TPAXRK D' HDXORY YHOR * HDXOWUHHYHSGE D5 HERME®!
2 [1IAHJR WH7 DKMMHDAKHERSBRIDM7 W [LIFHR WH7 OMBHIURP . WH, WXHURUMH+ RCHYR LQDJJ W DM SUCHSDOCP RXQAR WH
RAMBAEQ) 1 RMY DG\ CRIFHUH HHAVWHVSHAILF T HDXOWRJ( YHOAR * H DXOWKH1 RiVDQGWLY, QGHQXMUHDG LOQWHIRVHFHR D)
XK QRIFH WH7 JXMMHP D FRFOMYHD DAXP HIWDARVAK" HDXORJ YHOAR * HDXOW MV



K 0RH KHBE \WH7 OMMHLQWKWKHIKQE-UGHHE QRABHVHI B DMG I URP. RIKHUIXQB/H AHBARWKHH WABTXBGE. @F 7 KH7 UKk
\KDOEHXQGEHJQR ACEAOW | RIQMHMRODQ PRH WFHYHGE IWHIXQEHIH A-BWDVRKHZ MHDI UHHGLOZ UMY Z W \KH, \WKHU

L 7KH7 OMMH\KDDRAEHUWHIUHGWR ILYHDQ. ERQGRINVXUBHNV IQUASHRAAR \WHSHIRUIP DAHR W SRZ HY/ DG GAMWY KHIKQEU
M 7 KH7 UMM KBZKDYHR GMW R LONXUHD AR \WHSHIRUP DOFHR - WH, WXHIVFRYHDOVKHIHO

N 7KH7 XMEHVIP P XQWAY DG SUIRMANRYY | URP ACHOW DG W W KVWR LQGP QU LFDNRQLOFRQIHANRQZ W \WHSHIRP DFHR IWGAWWY
XQEHUWKLY, QG-MUHKDTH WG WH 7 SMMH VR LFHY AUHRARY DIHQW DMRCH VDGH? SR HYDGHIK R IWFDSDAWAY KHIKQGHULCFOGEQ)
BEXWRNP WG UMDY SD 1Q) DIHADQG 1 R & REIDMIBCE JHWVG XK LP P XQWHY DG SURMRNRYQY DG WJ KVWR LQGHP QU LFDNRQ \RIHKHUZ W
\H7 OMIH VU KWWK FRP SHODINRQ VKDDVXYLYHWH 7 UKMRH V URLI QDINRQ RUUHP RYDO WH GH HDDAHRUGMRKDUIHR WY, QGHOMUHDQG 1 LD
D P HIWR \WH1 RMV

O 7KHWKWR \KH7 UMHWRAENHWKHCRANRQY SHIP WG B WKLY, QGHQMUH\KDORWEH FROWIKHS DY BQ REQI DRQ RUGAW R CR\R

P 7KH7UMMP D BHDXAXAKDAKH, WXHUGHDYHY DQ2 | IFHUVEHWIFDMVARY | R \KRHQ@P H/R LQAYIGOYDIGRM@BVR RILFHY
DAKRUL HS DAXAK WP HVRVINH VSHALL LHS DRNRQY SXWXOQWR KLY, QGHQMUH Z KIFK 2 1 LIFHUVEHWIFDMP D BHMICHGE D) SHYRQDAWRU] HGWR
VJIQDR2 IAHVEHWIFDM LGFXAQ) D) SHYRQVSHAILHG DVAR DRI HGLQDQ \MXAK FHMWLFDM SURX\WD GHDYHHG DG QRAKSHIHEHG

6HANRQ . QAVIGOD LIKWR 7 XMAH 7 KH7 UMM LQLWIQAVIGOORUDY RKHUACECAW P D BHFRP HWHRZ (HURUSBEIHHR 1 RMYDG
PD RKHZ MHGDZ W WKH, WXHURUDQ $ [LADMR \WWH, WXHUZ W\RHVEP HUWKWIWZ RXBKDYHLL W HIHQRW UKMIMH -+ RZ HYHJ LO\KH HYHQAKDAKH
7UOMMHOFTAUAY/BQ FRQ@RNY LOMIAAP XUAHIP DMK FRQAZ MKIQ - DV £8S0 WRWHERP P DMIRQ U WH1 RV DUH U IMMIHG Z LW \KH
&RP P IWRQ |RUSHP DR FRQMXHDY 7 MMHRIUALIQ $ Q $ IJHINP D GRWHVIP HZ W NHUWKWDEGMHY 7 KH7 UMRMHLY DOR \XEVRAR

6HANRD KHIR

6HANRQ 7OMMH Y INFDIP HJ 7 KH7 UKWIHVKDEORAEH URVSRQUE® | RUBQG P ONHY QR UHBUVHBNRQ DV WH YDDAW RUDGHTXOR R KLY
, QGHOMHRMH1 RV WKDDRNEH CFFRXQBE® | RAMH, WXHIVXVHR WHSURAHHGYIURP \WH1 RMVRUBQ P RH SDGWRWH, WXHURUXSRQWH
, WXHUVAUHRNRQXQEHUDD SIRYIMROR WL, QEHMUH IWKDORAAH UASROME®! I RAWHXVHRUCSSTFDIRQR D) PRH UWRHYHGE DQ 3D QY $ JHQW
RKHMKDOQWH 7 OXMAMH DG IVWKDRAEH UASRQUE® I RUBQ. WP HQNRUUHMUICKHIHOQRUDQ MBAMP HOAQWWH1 RMVRUDQ REHJIGRRXP HNQ
FRCHANRQZ W WHVDBIR WH 1 Rl RUSXUXDQMR KLY, QGHMUH RKHMDO LW FHWIFDMR - DAKHNFDNRQ

6HANRQ 1 RNVHR ' HDXW,| D' HDXOWRJ( YHOR ' H DXOWRXY DG LVYARQNX Q) DG IWAYNGRZ QWRWH 7 UMMH \WWH 7 DMMH\KD@P 0O
R+ RGHYDQRIWHR \WH' HDORY YHOARR ' HDOZ WO @ VOWIWRARAY XQDWNAXAK' HIDXOWRJ YHOWR * HDXOV



KDVMGRHEHHQPXUHG ([ AF-BAQWHFDHR D' HDXOWRY YHIWR ' HIXOMQSD PHYWR SUCASDOR SUPLP Ul D) RUQMMAMI D) RQ DQ 1 RM \KH
70MAMHP D Z MKRGWHCRIFHLL DQG\REXQ) DVDARP P IMKHR W5 RERQME®I2 |1 LFHYIQJIRRG DMK GHMP LGH/\AWDAZ WWKRTQ) \KHQRIFHLYIQ\KH
IQMIMVR \KH+ RTHY

BHARD  _&RP SHODIRODDG. QAP QW 7 KH, WXHNKDDED, RKH7 DAMAHIURP WP HVR WP H\KAK FRP SHODIRQ! RUWLFAHSIFHR KLY
, QGHQUMUHDOG VHYLFHY KHIHKQEHUDVKH, WWXHUDQG \WH 7 AMMH\KDDI BHHIQZ UMY 7 KH7 UXWRHVARP SHODIRQWKDODQRAEHTP IMGE, DY @¥ RQ
FRP SHODIRQR DWKMHR DQH SURMAKW7 KH, WKHMKDEIUHP EXWH\KH 7 DAAHSURP S® XSRQ UANXHAVRUDTEIU-DRIEGIAVEXHP HQNV DYDY
DOGH SHOA/LGRXUHGRUP DEHE! IWQDBAMRQ\R WHARP SHODIRQ! RUMWNHYLFHY 6XFK H SHOHAKDTLGFOGHWHUDRIEGIFRP SHODIRQ
QB HQVDQGH SHRH/R \KH7 UMAH Y DIHQVDQG FRXQHD

7 KH, WXHWKDIQE-P QI WH7 XMMHRUDY. SUHEHHRRU7 OAMMH DI IQXD). DOGDDERIAY FOIP V GP DIH/ SHDGWY |L.GH/ (CEONVRU
H SHOAY LFOAQ) LIGAGRIEIDGRMR SRANHM SHOH/DQGUDRIEGIDMRIH V IHY G/ IPXAUGE IMDIMQ) RAWR RUQARQGHANRDZ LW
WHOFA-BFHRUDEP LOVDAROR IWGAAYXQEHWLY, QAHOMUH LFOAQ) WHFRIWDQGH SHOHVR HIRIAQ) \KLY, QGHMUHDI LOWARH, WiHU
(FOAQ) WIVEHRAIRY  DOGGHHAQ IWHD DIDQWTQ FOIP  Z KHKHUDKHWGE \WH, WXHURUDQ. + RBHURUDQ) RKHUBHYIRY RUCCHAOWVLQ
FROQHANRQZ W \KHH HIAVHRUSHURP DFHR D R IWSRZ HYRUGAMAVKHIXQEHU 7 KH7 DAAH\KDDGRM \KH, WXHUSURP S® R DQ FOIP IRU
ZKIFKIWP D \HNLGEP QW ) DOUHE. WH7 XMARHRVR GRI \KH, WXHMKDEDGRABHIHYHWKH, WXHUR . LWREQ) DINRQY KHXQEHU XQBAWWKH, WKHIKDY
EHQSUMARGE XK I DOUHWRGQRM 7 KH, WXHNKDDGH HIG\WHFDP DG \RH 7 MMHA\KDOFRRSHDMIQWHGH HOH 7 KH, WXHUGH-GQRED, 1RU
DO \HBP HWP DEHZ LWRAWAVFRQHNZ KLFK FRQHNKDDRAEHXQUHDRIED Z WKHTS 7 KH, WKHIGHE QRAHP BXUHDQ H SHOHRULQEP QI
DIOOMIQ QRWIGFXUHGE \WH7 MMHWURXI K \KH7 DAMAHVRZ QZ LEOXCP IVFRQGANH QI HIFHRUEDG | DMK

7 KHREQIDMRQVR \WH, WKHXQEHMYEHANRD — \KDIDXYLYHWH\DIY CRMRQDQG AVAKDUHR KLY, QGHIMUH \WHUALI DINRQRUUP RYDCR \KH
7UXMAHDQGSD P HQARIXTR \WH1 R

7RVHPXUHWH, WXHJVSD P HOWREQIDIR/IQWVEHAMRD — WH7 UXRH\KDIBKDYHD/ IHYSURMR\KH1 RM/RQDTP RH  RUBURSHW KHIBRU
FRIPARMGE. WH7 UXMAH H A-BARDMHBIQWKARSD SUGASDOSWP XP 1l D) DOGLQMIL DY ROSDMFX@UL RM/ 6XFK / LHD\KDEKUYLYH\KH

\DIM CRNRQDQGAVAKDUHR WLV, QEHYMUH

© KHQWH7 UMMHLGRXYH SHRF/RUBHGHYAHYIFH/DWMUDQ( YHOAR ' HDXOVSHAILEGIQBHANRD I RU[ KHIR RAPXAY WHH SHOHY
DQGWHARP SHODIRQ! RAKHVHYLFHY LGFOQQ) \WHIHVDQGH SHOA/R WD HVDQG ARXQUHD DHIQMIGHG\R FROXVAMH SHOHVR D LQVDIRQ
X YDONXSR / ¥

6HANRQ 5 HBOHP HOMR 7 DAMMH 7 KH7 DMMHVKDOHRP SO Z W 7,$ 6HANRQ E \WRWHH WONSSTEM

$ U Q@DIRQRUUP RYDCR \KH7 UXMAMH DG CESRIQA HOAR D\KAFHWRU7 UAMMHVKDDEHARP HH | HAHRQID XSRQWH\KAFHARU7 DAMAHV
CFR-BFHR  DESRON HAD/SIRMGGLOWMY 6 HARY



7KH7UMAHP D UAJQLOZ UMY DAY WP HXSRY @) VSURUGRIFH\R WH, WXHUDQG \KDOEHQVKDUHG P WHWKWKHIE, FUDMGE \R
QR LQJ \KH, WKHU 7 KH+ REHYR DP DVRUM LQSUCASDOIP RXQAR \WH\KHDRAMBAQ) 1 RM/P D WP RYHWH7 MMHE, VR QR LQJ \KH7 DKMH
DOGWH, WKHILQZ UMY 7KH, WKHUP D UHP RYH\KH 7 UKRHILL

D \WH7UMMIDORFRP SO Z M 6HANRYQ KHHR RU7,$ 6HANRQ

E  WH7UXWAHLYDEYGI H3 D EDONXSWRUDDLQRYHINRUDQR GHUI RUUHIH LVHMHGZ W UASHRNR WH7 XVRHXQEHUDD. YDNXSH
o4

F  D&XWRADQRUSXETF R IFHANAADUJHR \WH7 SWMMHRUW3URSHW RU
G \WH7 UMMHEHRP HVICHSCEGIR DAY

o1 WWH7 OMAMHUAI QVRULY UHP RYHGRUL DYDFDCER H MVIQWHRITLIFHR 7 KMMHIRUDQ. BHDVRQ WH 7 DMAMHLOMAK HYHNEHQ) UH HIHGWRKHIHO
DVWHUANIQ) 7 OKAMH  \WH, WXHIMNKDOEURP S CESROND\XAFHARU7 DXMH

,| DVFRHARU7 MMH AR/ QRABNHR T IFHZ WO GD VENRMUWH UANICY 7 OMAMH UAMI QVRULY UHP RYHS WHUANIQ) 7 OKAWH WWH, WXHJ RUWH

+ROHYR DABDW  IQSUGASICIP RXQR WHWHQRXMBRAXQ) 1 RM/P D SHMRQDY FRAVR ARP SHAMAMUMG AMRQDARHH SHOHR WH, WXHILQ
\WHFDHR \KH 7 UXMiHI ROWHCSSRIQA HOAR D\KFFHWRU7 DAAH

o1 WWH7 OMAMH DMUZ WRDUHDEWR DQ + REHUZ KR KDVBHHQ D+ RGHJIRUDABDWYIL P RQKY | DAVVRARP SO Z W 6HANRQ KK+ RGHU
PD SHMRODQ FRAYR FARP SHMANUNGRNRQI RIWHUHP RYDOR WH 7 UKMIMH DG WHESSRQE HOAR D\XAFHARU7 DXAMRH

$ \KFFHWRU7 UMAH\KDOCHIYHUD Z UMK DFRHBMGAHR [WDSSROQN HWR\KHUANICY 7 OAMAMHDQG\R WH, WKH 7 KHIXSRQ \WHUALI QDNRQRU
WP RYDOR WHUAMIQ) 7 UXWAHVKDIEHRP HH | HARYH DQG\KH\XAFHIRU7 UXWRHVKDIKDYH DEDKH WKW SRZ HYDQGGAMAVR \WH7 DMAHXQEHAKLY
, QEHOMUH 7 KH\KFFHWRU7 UMBMH\KDTP DCDQRIFHR WAKFFRMEQ\R -+ RTHY 6XEMAMVRWH/ LHDSIRIG-GIRUIQBHRAIRD  KHIR \KHUANIY
7 DAAH\KDDEURP S \WMDQU HUDTBURSHWY KHISE\ DY 7 UXWRHVR \RHVXAFHRU7 UXMAH 1 RE MWMBOEQ) BHBORHP HIAR WH 7 UXMMH SXUXDQMR KLY

BHANRD  \WH, WXHUVREQIDMRQ/XQEHUBHAIRD  KHIR \KDIFRQMHI RAWHEHH IWR \WHUANMIQ) 7 KM

6HANRQ 6XFWRI7 DMMHE, 0 HIHJ BV 6 XBVRVWR 6 HANRQ L WH7 MM FRQRIAEDM P HIH/RUFRQYHWIQR. RO HY/DORU

\EWIQMD DOR IWFRSRDMWKWBMCHIR DIRKHUFR SRIDNRQRUEDON.GQ) DARADIRY \WH\KFFHXARUFRUSRUIDIRQRUEDON.GQ) DARADIRQZ KR
DQ [ XUKMHUCRAKDIDLL \KAK \KFRHARUFRUSRUIDIRQ RUEDON.Q) DARADNRQLY RKHZ IVHHIDILEBIKHIXQEHU BHWH\KFFRXRU7 UM

BHANRD  ((@IEON ' VIXDLFDIRY 7 KHHKDTDADDNP H/EHD7 WMMHKHIKQGHWDAY D3HYRQRIDY] HEDQGARQ) BXMQHNXQGHMH
Q¥ VR \KH8 QANMG6\BIAV/R $ P HIFDRUR D) WBMWHIR WDAYDAKR U] HG XQEHNKAK @7 VAR H HIAVHAR SRIDMWKWMASRZ HJ \KDNV\KEAAR
\KSHYIMRQRUH CP LQDARQE\ | HEH.DCRUMEBM DAKRUIMYA/ DQGWDKDY DFRP ELGHS FDSAMICDQGVKSOVR DABDIV RUDZKR® RZ QH3
\WEMADY R DEDQNRMKWWRP SIQ RUR DEDONKRTQ) ARP SO0 \WHSUGASDOXEMADY R Z KIFK LVDEDQN ROMKWRP SDQ KDYQ DFRP BGHG
FOSAMICDQG\KSOVR DABDIV D/AHNVR LQIWP RINHFHYBXEDKHE DOQOOBERYR FRIEMRD



7KLY, QGHYMH\KDDDZ D VKDYHD 7 KMMHZ KR\DIM LHAKRHUATXLP HQVR 7,$ 6HAMRQ D DG 7KH7OMMHL\XEMPAR 7, $
6HARD E
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6HANRQ 2 SWROWR (THAW HIDO  HHEDOCFHRURYHDOW HHDOCHH 7 KH, WXHUP D' DAWRSWRQDQG DA WP H HPRWR KDYHHWKHU
6HANRQ RU KHHR EHDSSTHGWR DORMWEEQ) 1 RV XSRQFRP SIDRHZ LW WHFRQBWRQVVHNVRW LOWKLYS LINFBH
6HANRQ / HDO HEDOAHDOG' MWKDUH 8 SRQWH, WXHUVH HAVHXQG-UGHANRQ KHHR R \WHRSWRQCESTHEG WKLY 6 HANRQ

\KH, WXHUMKDOD \XEWRVR \WH DU CRNROR - \WH FRQAMRQVVANRIN LO6 HANRO KHIR BHGHP HBWRKDYHEHQ@RKDJHGIURP WREQIDINRQVZ W
UASHRWR DORANMBREQ) 1 RRQWH CDM\WHFRQAWRQN\ANVRW BHBZ DH\DNIIHG  / HIDO HHODQAH  DRGHIK 6XBEMADY * XDUDQRUNKDTEH
UHPDVHGIURP DOR IWREQI DRV XQE-UIWGE XEMADY * XDUDQMDQGDW  LHNHRXUQ) \WH1 RMAKDOEHUHBDHS ) RAKLYSXBRH / DO HHODAH
P HOQV\KDAKH , WXHIMKDOEH GHP HSW KDYHSIG DG AVAKDJ HSWHHOMH HRAB-SUIRHOMGE. \WHRXWBAQ) 1 R Z KIFK VKDOWH HI \WUEH

GHP HEWEH RANBEQ) R |RMHSXERH/R 6HANRQ KHHR DOGWHRKHUGHANRQVR WY, QGGOMHUHHIHGWRIQO D E F DG G BEHRZ
DGR KDYH\DN LHG DOWRKHUREQ] DNRQVXQEHMWH 1 R WKLY, QGHIMUHDQGWHE HRXUW ' REXP HOWV DG \WWH 7 WAMMHDG WH 1 R/ & RIMIO

$ JHOMRQZ WD GP DGR DG DAKRHH SHOHR \WH, WxHU VKDTH HRXAM SURSHULOWKP HQVIANGRZ GEIQ) WHVIPH H A-BWRUWKHIRTZ 1QY
SIRYIMRQ/Z KIFK \KBDHYLYHXQMRKHZ DNHWLP LODMG RUGMKDUHGKHIKQEDU D WHUWKWR + RGHYR RANBOEQ) 1 RMAR UHFHYHVRBD |URP
\RHWIKWWXQG GAVAUBHGLO6 HANRD KHIR DQGDYP RHIX@ VAVRIK LOVRK 6HANRQ SD P HOWVIQUASHRNR WHSWCHSDOR SUHPLXP LI DR RU
LOMBHML DR RQVXRK 1 RM/Z KHQWWFK SD P HQVDHGH E \WWH, WXHUVREQIDINRQ/Z W UNSHRAR\XAK 1 RM/XQEHUS WFR  DQG6HANRD DG
6HANRQ KHHR F WHUWKW SRZ HY WKW GAWY OGP P XQMH/R \WWH 7 UKMMH KHIKQGHUDG WH , WXHUV REQ] DINRQV LQ FRQCHANRQWHB. [\
DG G WVS WFR 1 WH, WXHUH HIRMHYXQGHUB HANRY KHHR \WH RSWRQ CESTAER W WKLY 6 HANRQ \XBEWRAMR\WHVDIN CANRQOR  \KH
FROGWRQVVHVRI LOGHANRQ KHIR SO PHAR WH1 RiWP D QRAEHCAFHBDMG BHFDAHR DQ( YHOAR ' H DXOV6 XBENVRVWR FRP STDORHZ LW WKLY
$WFB!  WH, WXHP D H HAMHIWRSWRQXQEHMLY 6 HANRQ QR WMBAECQ) SURUH HAVHR WRSWRQXQAHUG HANRQ KHIR

6HANRY &RYHION HHDOGAH 8 SROWH, WKHUVH HRVHXQEHUBHARY — KHIR R \WHRSWRQCSSIFEEGIWR\MVGHARD — \KH, WKHU
\KDOD \KEMAAR \WH\DIM CANRQR WHFRQAWROAHVRWIQ6HAMRD  KHIR EHUHBDWHGI URP LWREMI DRV XQEHMWHFRYHDONFRQEGHGLO
D6HARY  \MRIKGHAIRYD  KHFR E 6HAMRD D IIL DQG LY DQGAHAMRY  F KHBR F $WWB  KHIR DQG G FDAH/ LY Y
YL \RWHH \MAHIDM/AR FRYHIQMWDMDYHEHRP HIESSTFCE®ID/DUAKOR \KY6HANRD YIL YUL I \ROD ZLKUASHAR
6LIQU DG XEMADUH/RUDIURGS R 6LIQUIFDQGXEMADIH [ \RBID Z W IAS-AWR6LI QU LFDQVE XEMADUH/RUDIURXS R 6L)QI LFDQVG XEMADUHY
RU[LL R




BHURY  KHIR IQHIK FDHZ W IASHRAR\WHRAMBEQ) 1 RM/RQDQGDWAMHEOMKHFRGEWRQNAHVRWMIQ6HAIRY  DUH\DILHG
KHH@WU &RYHDOW HHDDQRH  HIFK 6XEMADY * XDIQRMKDOEHUHDDAHGIURP DOR IWREQI DIRQ/XQGHWGEXEMADY * XDIOMLQ
FROQHANRDZ LW \XFK RAMBAQ) 1 RAWDQGDTY HAHRXUQ) WH 1 RMAKDTEHUHBDHS DQG\WH 1 RMAKDDAH M \WUEHGHP HS RV RAMBQEQ)
IROMHSXERA/R 00 GUHARY Z DYHJ FROHWRUGHFODARORUDANR + RTHY DOG\WHFRQHDHIFH/R D) WHIR  LOFRICHRANRDZ W\KFK
FRYHIQNV EXWKDOFRQIMXHWR EHGHP H3 RAMBREQ) | RUDORKHUSXUSRAHYKHIXQEH IWEHQ) XQEHIWRRG WDKK 1 RAVDQG6 XEMADY

* XOUDQIMAV\KDDCRAEHGHP HRAMBAQ) | RUDAFRXQIY SXERHY ) RAKLYSXUBRH & RYHIIQN H HDDGRHP HIQ/\KDAVZ LW UASHAAR WH
RAMDDAQ) 1 RMV \KH, WXHUP D RP VR FRP SO Z [\W DQG\KDOKDYHQR ACEAW LQUASHAWR DY WP FRQAWRQRUIP MIMRQVAWRW LD \KFK
FRYHIQAZ KHKMHUGUHA® RUQAVA® B\ WDRQR DQ UHHHFPHHIEZ KHHKHHOWD) XK FRYHIQARUE. UDRQR DY BHHHIHIQDY \WKK
FRYHIQAR D) RKHISIRMMRQKHHORUQDD RKHIGRRXP HNDQG \KAK RP LWRQWR FARP SO \KDICRWRQMYMMD' H DXOWRIDQ( YHIAR ' HDXOXQEU
BHANRD  KHIR BEXWH R-BWD/\NGHAI LHGDERYH \WHUHP DQGUR \MLY, QGHQMUHDG KK 1 RMAKDOEHXCDH HAMG\WHIE, |, | WH, WXHUH HIFVAY
XQEUBHARY  KHIR \WHRSWRQDSSIFEGIRWVEHAMRD  \XEMPAR \WH\DIM CANRQR WHFRQAWRQAHVRWIQ6HANRD) ~ KHFR SD P HQWV
R WH1 RM/P D QRAEHOFFHPLDMGEHFDAHR DQ( YHUWR ' HDXAOVSHAIHGIQFDXAY LY Y YL \RWHH \MIAWHIIM/AR FRYHDQMWDAKDYH
EHRP HLQDSSOFCEGIDVD UAXKOR \KLY6HRAIRD YIL YUL I RGO Z W UASHAWR6LIQILFDVGXEMADIH/RUDIURXS R 6LICQU LFDQW
6XEMADUHY [ \RBD Z W UASHRAR 6L QU IFDQVSXEMADUH/RUDIJWRS R 6LIQILFDQMXEMADIH/ RU[L \RBID Z W UASHAAR6LIQI LFDQN
6XEMADUHVRUDIURXS R 6LIQIIFDQMEXEMADUH/ R 6HANRD — RUBHFDAHR WH, WXHUVI DOUHR FARP SO Z W FDX\HY D LLL DQG LY DQGRIXH

E R 6HARD
6HANRY &RGWRO\R/ HIDCRUSRYHIION HHMDGRH 7 KHIRTRZ Q) \KDTEHWHFRQGWRQ/\R WHISSTFDIRQR HWHUGHRAIRD ~— RU
KHIR \R\WHRAWBQEQ) 1 RM/ 7RH HIAVH/ HIDD HHDDGRHRUSRYHIDQN HHDOGRH

D \KH, WXHMIODG-SRMWRUFDVHWR EHG-BRIWMS LLHYRATE® LOWKWAZ WK \WH 7 UKMIMHT RAKHEHH IWR \WH+ RGHY PRCH RU8 6

* RYHIP H/2 EQIDARYY RUDQ FRP HCODIRQWHIR  LOVXRK [P RXQAMBQG Z IMRAWHOQYHAR HONRQWHG-BRWGS 6 * RYHIP HW2 EQIDARY/
DvZ LOEH\X | LHHOAMDYMBMG QD2 | LFHUV &HIWIFDM GHDYHHG R WH 7 UMM TRAMHSD P HOAR SUCHSBOSUP P UL DR DRGLOQMAMI DD
RQWH1 RAR P DXUMY RUHIHP SIWRQ DY\WHFDHP D EH

E @ HDORX YHMR ' HDXOWKDOKDYHRARXUHG DG EHFRQMMGQ) RQWHAMR KK G-BRUIQG O WLILYLQ) HIHAWHHR
F KK GBRIVVKDIGRAFRQANMMMD GH DXOXQEHUDQ. RAHUDIUHP HQNRULQXKP HQNALQAQ) RQWKH, WXHU
G IQWHFDHR / HIDO HHWDGERH WH, WXHMKDDGHIYH MR WH 7 AMAHDQ2 SIGRQR &RXQHOWEAM WDV

\WH, WKHUKDVUHFHYHG | URP \KH, QDTS HYHXHEHYVFHD SUYDMOWIXIQ) RU




MCHWHMR WL, QGHMH\WHHKDYBHHODFAKDQIHIQD) DSSIFLE®IS 6 |HAHDOGRP H\Yf @Y

R WHH I HFAMQHWHJFDH \WDADQG EDHGWHIRQ \KAK 2 SGRQR &RXQHDKDTFRQ P \WDMKHEHH LADORZ GHYR \WH1 RMWVZ LRV
UFRIQ] HIGRRP H JOQRUGRWIRUS 6 |HHDAGRRP HW SXERH/DVDUAKOR \XAK/ HIDD HHDDFHOQGZ [GEH\VEMAMRS 6 |HEHDO
IFRPHWY  L(FOQQ) Z MWKRTBQ \E  ROWH\LP HIP RXQN LQWH\DP HP DQGHUDQG DARHVEP HWP HYDvZ RX@ KDYHEHHQ\WWHFDHL \XFK / HIDD
" H HDDIFHKDG QRARFXUHG

H LOWHFDHR &RYHIDQN HHDDEFH WH, WXHIVKDDGHIYH MR \KH7 AMAMHDR2 SIQROR &RXQHDR\KHH | HFAAKDAKHEHH LADD
RZGHYR \KH1 RM/Z LOQRAFRIQ] HIGARP H JOQRUBRWIRUS 6 |HIHDOGHRP HWYf SXERH/D/DUIHKOR \KFK &RYHIDQW HHDOFHDQGZ LOD
EH\VEMPAARS 6 |HEHDOGRRP HWY  LGFOGQ) Z MKRTQI i RQWH\EP HEP RXQN LQWWH\EP HP DQGHJDQGE DARH\LP HWP H/DvZ RXGSKDYH
EHHQ\WWHFDHLL \IXFK &RYHIDQV H HDDFHKDG QRARFFXUIHG DQG

I WH, WXHMNDOGHDYHMR WH 7 MM D2 [LIFHJVEHWIFDMDIG Q2 SQROR & RAQHOHIFK MY \WDADTFRQAWRQ/ SUHHEHNV
UHDWY) \RWH/ HIDO  H HDWDRHRMH&RYHIDQW HHDWDRH DV DSSTHE® KDYHEHHQFRP STHGZ W DV/UHTIAUHGE WY, QAHOMUH

6HANRQ _ FBRIWG&DK DG8 6 * RYHEP HYA2 BEQDINROVIR BEH+ HGLO 7 AMA2 WH 0 AHTCHRXV3URVIMRYY 6 XENFVMR 6 HANRD
KHIR DOADKDYG8 6 * RYHIP H2 EQIDARY LFXAQ) \WHSURFH-O/WHIR - G-BRWWSZ W\KH7 UKMIMH - RURKHUTXDD LQ) WKMWIMH FRGBRYHD
IRUSXUBRH/R WLV 6 HANRQ WH 70MRM SXUXDQARGHANRQ KHIR IQUASHRNR WHRAMBEQ) 1 R \KDTEHKHG LOWKWADQG CESTHG B
\KH7 UMH LQOFFREDRHZ WWWHSUIRYIMROVR VXFK 1 R/ DG WL, QGHRMUH \R\WHSD P HOMHWHIAUHRA® RAKURXIK DR 3D 1QJ $ IHQMFOAQ)
\KH, WXHUCRMY) D/3D 1QJ) $ JHQVDV\RHT7 KMKHP D GHMP LCH W\KH+ REHYR  BOWKP VGHDGW BHRP HGHWHHRQLQUASHRWR SUCHSDO
SHPIXP U DR DYGLOMEWMI DR EXVWAXFK FDWK DG VHRXUMHWY GHHG QRABHVHI U DMG T URP- RIKHUIXQGVH A-BWRWHH MWD XUUHGE. @y

7 KH, WXHMDOED DGLQEP QI WH7 SMMDIDQMNDD W | FHRURKHIFKDUJHLP SRHG RQRUDAMANHE DI DOMKHFDK RUS 6 * RYH(P HQWV
2 EQJ DNRQY G-BRWG SXWXOQMR 6 HANRQ KHIHR RUWHSUCHSDODGLOMWAHRHYHS LQUASHRARHIR. RKHOWDODQ VAW | FHRURKHURKDUH
ZKKB @7 VIRMHIFRQAR WH+ REBHYR WHRAMBAQ) 1 RV

$QWQ LOWIVS WFBT  \RWHFRQADY QRE MKMBRACQ)  \WH 7 UMM VKDDGHIYHURUSD VRWKH, WXHUIURP WP HVR P HXSRQWHUHTDXHXR \KH
\MXHIDQ ADKRUB 6 * RYHIP H2 EQIDMRQVKHBE WDV SIRNAHGIQ6HANRY KHHR ZKIK EDHGRQDQ2 1AV &HMWIFDMGHDYHHG R \KH
7UMM ZKIFKP D BHWHFHWLFDNRQ GHIYHIHG XQEHUG HANRQ D KHHR DHIQH FHWR WWHOP RXQAKHHR \WDAZ RX@\WHQ BEHUHMXAUHG R EH
G-ERIMWG VR H I HRWDQHDXYDBRQWY HIDO  H HOVAHRUSRYHIDQN H HODGRH

6HANRQ SHDPHOWR WXHI$Q FDKRJ8 6 * RYHOP HY/2 EQIDNRQY/G-ERIWGZ LW \WH7 SJMMHRUDQ 3D 1QJ $ JHOMRMHDKHGER
\KH, VWXHU LOWKVWRMHSD P HOAR \WHSWCHSDOSUHP IXP U DR RUIQMAHMI B RQDQ 1 RMDGUHP DQQ XHDIP HSIRMZR



\ HOYD\MVKAK SUCASDOSUP XP L DY RUQMIIAL DY KDVEHRP HOXHDQG SD CEGI\KDTEHSOG\R WH, WXHURQIWUHNXHIRU L WHOKHTSE, \KH
WKH \KDOEHAVAKDUHG | URP \IXFK WKWADQG \WH-+ REHMKDIDAH D WU D/ DQXQUHRXUHE FUHAVRU GRN RQD \R\KH, WixHUIRUSD P HQWHIR  DQGDD
QCHONVR \WH7 XMMRNKK 3D 1Q) $ JHUZ W UASHRWR \XFK FDWK DQG \VHRXUMY DG DIICEMV R \KH, WXHUDAKKMHWHIR  \KDIDKHIXSRY
AHDH SURYIGHG KRZ HYHJ \WDARH 7 OAMMHRUVKAK 3D L) $ JHOMVEH RIHEHQ) UTXUWHGVRP DNHDQ \KFK WD) P HOAP D DARHH SHOHR WH, WKH
FDAH\R EHSXEQKHGRFH LQ7KH1 HZ <RIN7LP H/DQG7 KH:  DIBWHNVRXDD DMRDCHIURY  CRIFH\KDAKAK FDW DQG VHRXUMEYUHP DLQ/

XQFOIP H3DQG\WDAMCWMUD @DM\SHALLHEWHHO Z KIFK \KDDGREHGWWDY @D VIURP WHEDMR \XFK QRIVIFDIRQRUSXETFDIR) DO XGFDIP HG
EDDFHR \KFK FDK DG \VFRXUMAAKRHQ U DQIQ) \KDOEHBEOG\R WH, WKH

BHANRD 5 HONDAP HOV, | \WH7 UXMMARUBD 1Q) $ JHOWVXTEGIRESSO D) FDKRUS 6 * RYHOP H)A2 EQIDIRQY/LQIFFREFHZ LW
BHARD) RU  KHFR DAKHFDHPD EH B UDRQR D) RGURUMGIP HYR D) FRAWRUIRYHOP HOBCDAKRIW HORQQ) BAEIQQ) RJ
RKHZ VHSURLELWY \XAK CESTFDARY WHWH, WXHUVDQG\WHBXEMADY * XDIORY REQI DIRQYXQEHMY, QGHIMUH \WH1 RM/DQG\KHEXEMADY
* XOUDQIMHY\KDTEH UHYLYHG DQG UHQUBIAG D/WRXIK QR G-BRIVKDG ARG SXMOQMR6HARD  RU KHIR XQIDMXAK WP HDVKH7 DAAHRU
3D QY $ JHIWSHP IWKG\R CESO DIKAK FDK DOGVHRXUMKVIQDAFREDGFHZ IN6HAMRY RU - KHIR DAKHADHP D EH SIRIGHS KRZ HHU
WD \WWH, WXHUP DNH/DQ. SDLP HQAR SUCASICR SUPLXP Ul DY RUQAMMMI DQ RQ DQ 1 RMIRTRZ QI WHUHQUBAP HYWR \WHUREQI DR/
WH, WXHNKDOEHXEURI DAMG\R WHUIKWR \KH-+ REHYAR BRHYHVXAK SD P HQWURP \WHFDWK DQG VHRXUMVKHTS B, \WH7 AMMHRUSD LQJ $ JHQW

$57,&/(
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6HANRQ - MRMEROHIAR + REHYR 1 RW D 1 RE MMBRAQ) 6HANRQ R \KLY, QEHOMUH WH, WXHU WHEXEMADY * XDBOMY/ DG
\KH7UOMMHP D CP HIGRUNXSSEBP HOAKLY, QGHMUH \WH1 RMY \WHEHRXAUMY' REXP HQVDQGWHEXEMADY * XDIDOMYZ WWRAWHFRQHIAR DQ
+ RGHMR

L PXHDQ CPEIXW RP IWRQ GH HAWRULGFRQMMEA
L SURVICHI RAKHDXXP SIRQE. DEXYYIQ) 3HYIRQR WHREQIDNRQVR \WH, WXHUXQGHY, QGHOMHRUKHEHRUMY' RAXP HQV

UL HAGHFHWHDIXP SIRQE. DEXNYLQ) 3HIRQR WHREQIDARQVR \WWH, VWXHMR DQ VXK + RTHUDQGE FRYHDQWI ROAKHSURMANRQR
DR XK+ R@HJ

LY  SRVIAHIRUXCGAHWIFDMG1 Ri1QDEIMROW RUIQSTOFHR FHWIFDMG1 R/

Y SRIGHIRUD) 6XBMADY * XOUQMZ WK UASHAARWH1 RMWRAR UHBDHDQ 6XEMADY * XDIQAHR \WH1 RAM/D/SIRNG-GRU
SHP WG XQEHMLY, QEHIMUH



YL PDNHDQ AKDQIHWDAR/QRADGYHYHD DI HAWHUWKWR D) + RGHJ
YIL  SURMGHIROWHIMKXOGAHR $ GAMRIDOL RMVIQOFFREDGFHZ WKLY, QGHOMUMH

YUL  DEG\R\WHFRYHIDQWR \WH, WXHU ROWHEHH IR WH-+ RTHYRARVKUHGHUD) WKWRUSRZ HUFRQ HIMGLOWMY, GEHOMUHXSRQ
KH, WU

[ ARIWP DIGIMAHFHWHUHBDH WP LLDNRQRUGVKDJHR 0 / IHQZ W UAVSHRAMR RMAPAUQ) \WH1 RMVRAKHL RM* XOUDQM
Z KHQWXFK WHBDH WP LCDINRQ RUGMVRKDUIHLY SURYLGHG | RULQ CHFREDAHZ WKRHWWP VR WY, QGHOMHRAMHGHRXUWY ' REXP HOWV

[ FRIRP D) SRMMROR WY, QEHOMUH WH1 RAVROWHEHRXUW' RAXP HIVMRWHSURYIMRQV/XQEHWHFDOMRY ' HAUSWROR 1 HZ
1 RAV LQWH2 [1HIQ) 0 HP RGP \RWHH WAMKDAKAK SIRYMRQLOWH ' HAUSIROR 1 HZ 1 RMW/ Z DVIQMG-GVREHDYHEDIP UAMBARY
R DSIRYMRQR \KH, QEHOMHRAHGEHXUW' RAXP HQW

[L PDNH AP SBIMRURRQLWP DQ JUDQNR &RMWIDOSHP IWHGRUUHNXUUHG R WH, QGHOMHRUDD R WHEHRXAUW' RRXP HQVRUDQ
UHPDVH \MUP LADNRQRUAMAKDUJHR & RIMMDOKDAA-HRP HY/H THARYH D/ VAWRIK LOWH, QGHOMHRUDD. R \RHEHRXUW' REXP HQWV

[ JUQAR / HIRMHEHHIWR \WHKRTHYR DQ 1XWUH3OW3DAX 1 RAV/ HY' HEWBDW3DAX$ % / IHY' HEWRJ-XQRU HY' HEW
| QUAFREDAHZ W DQGDVSHP WWGE. \WHWP VR \WH, QEHIXUHDQG\WH, QMIFHERUS JUHP HQVDQG Z W BRSHRAWR - XQRU/ HY' HEADQ
~XQRY 1HD, QMFBHERUS JUHP HQV

[UL  DGGDEAMRIDOHRXUHE SDMH/AR WH, QRMIFHAWRUS JUHP HOARWWHH WMWY LHOVVHRXUIQ) REQIDINRQVKHBR  VXRK SDMHDUH
SHIP WG XQEHMMH, QGHOMH

[lY PRWIIH SBEIH K SREHDMRIIDAD VXU [QMINQI DYRUR WH1 RAV&RIDMIDCE JHINVRAMHEHH IWR \WH7 MMADQG\KH
KROHYR \WH1 RVDVDEAWRIOHRXUMNY | RAKHSD P HOADQG SHIRWP DRFHR \WH, WXHUVDQG Q. * XOUDQRUYREQ) DARQYXQEHMH, QAHOMMH 1Q
DO SURSHW RUDXHV LFOQQ) DY R Z KK DHUBTXUHG\R BHP RWDIHG SBEIHGRUK\ SRMHDAG RULQZ KLFK DVHRXUMNY LOMBMY UHNXULHG\R
EHJ UDQMG R WH 7 UXMHRUWH 1 R & RTDAMIDCS JHONQCFFREDGFHZ W \KHWMP VR \KH, QEHOMHRURKHZ VH RU

[Y SRIGHI RMHWAEHMROR D) SDWAW/\RWHEHRAUW' REXP HQV DG RKHUDP HYEP HOWM\KDADUH DEP LQMADRYHRUP LQMMIDAQ
Q@MH DGWH, QMIFUHAWUS JUWHP HOAQFRQUHANRQ Z W DR P HIEP HQMHHZ DOH WMRQ VXEWANRY UH LQDCHCQ)  UHWRKRMUIQY)
UHBOHRHP HQMXSSEP HQBINRQRURKHUP RAILFDNRQIURP WP HVRWP HR 0 DI UHP HOAQ CAFRUEAHZ LW \KHWLP VR \KH, QG-QMUH \WH
, QMFHIRUS JUHHP HONDQG \WWHUHBYDQVG HRXAUW ' REXP HQW



E ,QDEAWRY WHKRTHYR WH1 RAVZ L@EHGHP HE\R KDYHFRQHIMGI RUSKERAVR \WHEHRXUMY'  RAXP HQVDQGWH, QMFUBHEARU
$JUHP HQMRDQ R WHIRTRZ Q) CP HYGP HQWV Z DLYHYDQGRAHUP RA1LFDIRQ/AR WHE HRXUWY ' REXP HWDQG\KH, QMFUHAWRUS JUHP HQMQFOGQ)
DAHNRWWIQBHANRD R \KH, QAMFUHIVRUS JUHP HOV

L $ \RDCGRAHUSDMWY RUDQ DAKRU) H3DIHIMWHIR RAKWMHWHH RU KRTIQ) 3DU3DAX 1 RM// IHY' HEWKDADHLGRXUAHGLO
FRP SIDQFHZ W\KHS %4 &UHAVS JUHP HOADQG\WHL R/ RAXP HQVDQG % \RHIEEQWK \KDAKH/ HVRQDQ &RIDMIDHXUQ) KK 30
3DWK 1 R/ HY' HEWKDITUDGN HNXOD Z W WKH/ LH/RQVKAK & RTDAMBOHRXUCQY \KHREQ DINRQYXQGHH, QGHOMUH \WH1 RMVDQGWH
6XEMADY * XOUDQMV

L $ VRDGSRKHUSDMW/ RUDQ DXAKRU) H3DJHQAKHIR ROWKAH\KHH RU KRTIQ) 30W3DAX$ % / IHY' HEARJ HBAWXQEHUD) RIHIQ
$9% ) CAONV WDAVIGPUHGLQFRP SIDGFHZ MWHS % &UHAVS JUHP HUDQGWHL RMV' RXP HOV % \R BXBEQWK \WDAWH/ LH/RQDQ
&RMMDOHXUQ) KK 3DUL3DKK$ % / IHY' HEARUDQ ' HBAXQEHUD) RIHJIQ$ % ) CRLAW \KDILDQN HIXOD Z W \KH/ LHY/RQVKAK & RUDMID
VHRXUQ) \WH$ % 2 EQIDNRQVDQGVHIRAMR\KH/ LHYVROVKK $ %4 3URIM & RIDMIDHRXUICQ) DO REQI DIRQY/XQEHMH, QEHIMUH \KH1 RM/DQG
WHEXEMGDY * XDUDQAH/ DORQWHWIP VSURYLGHG | RUQ\WH, QMIFUHAWRUS JUH-P HQAQH | HAAP P HADMY SURMRVKAK [P HGP HV & \R
HXBEQK \WDAKH/ HVRQDQ 1 RM/3URIMY & RIDMDOHRXUQ) \KAK 3DUL3DAK$ % / IHY' HEARJ HBAXQEHUD) RUHJIQ$ % ) CR.OMW \KDTEH

MQRUDQG\XER BCDAMGVR\KH/ LHVRQVKAK 1 RIM/3URIMW & RIDMBDOHXUQ) DY REMI DNRQVXQEHMH, QGHIMUH \KH1 RM/DG\KHEXEMADY
* XOUDQIMHY DERQWHWLP VVSURYIGHG | RUQWKH, QMFUHAVRUS JUHP HQAQH I HAWP P HADMD SURMR XK P HIEP HQV

U REWSEQK \WWDAKRH/ IHYVRODQ $9% SURIMW &RIMBPOHXUQ) DR ' HAAFHBOHQ) WHS % &UHAVE JUHHP HQNBHIP WG\ EH
LAPXUHGXQEHJ6 HANRQ E KDOEHVHQRMRWKH/ [HQVROWK$ % 3URIMWY & RIMWDOHRXUQ) DQ REQI DNRQYXQEHMH, QGHMUH \WH1 R/
DQGWHEXEMADY * XDUDQMY DOGWDADY REDI DINRQY XQEHMH, QGHMUH \KH1 RV DG WHEXEMADY * XM \KOTHRQMXHWR BHVHRXUHG
RQDILASURIW EDIVE WH1 R 3URIMW & RIMWIDODQG RQD VARG SURIW EDUIVRQWHS % 3URIMW & RIWIDO DG

LY XSRQDQ FOFHIDMRQRMLP LQDIRQR \WH$ % &UHAVS JUHP HMKR\ADU-SOFHP HOARHIR VR HIEEDK WDMHS % 3URIW
&RIMDOKDTEHRP H1 RAM/3URIMW &RIDMIO

$Q XK DEAMRDCEON WHS % &RTDMDOS JHKH7 UMAHDQG\WH1 RV & RTIDMIOS JHIWKDOEHHNBG\R UHD XSRQDQ2 1IEHJV
&HWIFDMPHWA [Q) WDKK 30UL3DWX 1 R/ IHY' HEW HEVWQEHUD) RMJQ$ % ) CRAW RUBDW3DAX$ % / IHY' HEADVWKHFDHP D EH Z DV
IWKHGRUERURZ HBLQARP SIDFHZ M\WHS % &UHAVS JUHP HODQGWH1 RV ReXP HQV DOGQR2 SIQROR & RXQHDWKDIEH UM XULHG LOFRQGHANRY
WHIZ W

F 7KHKRTGHYR \KH1 RM/DORZ LOEHGHP H3\R KDYHFRQHQMS | RUSKLERAVR WH, QGHIMUH \WHEHRXUMY' RAXP HOIVDQGWH, QAMFBHIVRU
$ JUHP HQAR\KHH HRANRQDQGGHIVHY B\ \WH7 UXMAHDQG & RTIDMICS JHMR D-XQRU/ HY, QMFHERUS JUHP HIYWR\KHH WA CSSUIRYHGE, \KH
$9% &RMMDCS JHMRUL WHS % &UHEVS JUHP HYWDVEHHQU-SOFHG DY RKHUDIHQWVRUWHKRTHYR $% 2 EQIDARY/



6HANRY . W&ROHIR +RUHVR 1 RM/ D ([ AF-BMDVSIRVIG-GXQEUFDXAY E DQG F RMVEHAIRD  \WH, WKHU \RHEXEMADY

* XOUDQRLYDQGWH7 UMMHP D TP HIGRUVKSSBP HOAKLY, QEHOMUH \WH1 RV \WHEXEMADY * XDIQMVDGWHEHXUW' RAXP HON \KEVIRAR

FRP SIDQFHZ LW \KH, QAUFBHEARUS JUHP HVZ W \KHFRQHOAR \WH-+ RTEHYR DABDWADP DNRUM LQDJ.J UH) DM SUKFLSDCTP RXQIR \KH L RAWVKHD
RAMEIQAQ) YRIQY D/DMQGIFDW LFOQAQ) FROHIVREEGHSLOFRQGHANROZ W DWGHUR [ HURUH FKDQIHRTHJRUKHL RM/  DQG \KEVMRAR
6HAMRY)  DQG6HAIRY  KHIMR DQ H IMMY' HDXOWR YHOWR ' HDXOVH A-BWDARMXQ) ' HDXOWR YHMR * HDXOWQWHSD P HUAR
SUASIOSWP XP Ll DY RUIQMIML DY RQWH1 R/ RUFRP SIDQFHZ W DQ. SURYIMRQR WY, QAHOMHRMHL RV H AFBWRUFHMIQFRYHION
DG SIRMMRVR WLV, QGHMUHZ KUK FOQERAEHCP HIGHGZ LKRAMKHFRQHOMR HIFK + RTHU P D EHZ DYHGZ LW WHFRQHR WH-+ RGHYR D/ABDIV

DP VR LQDJIJ U DMSUGH.SOITP RQMR \WH1 RMKHQRAWIBNEQ) YR DVDMQIGIFDW LFOGQ) FRQHNVRERIGHGIQFRQGHANRQZ [\ D\MGHU
RIHURUH AKDQIHR I HJIRUL RMW

E : DMRWWHFRQHMR HIFK+ ROHUR DQRAMBAQ) 1 RM DQOP HIGP HQWRUZ DYHXQGHMMYEHARY — PD GRW
L UBAHWHSUCASIOP RQAR 1 RM/Z KRH-+ REHYP XWRQHQMR DQLP HYEP HNRUZ DLYHU
IL  GBEHWHDMR RUH \WIGWHWP HIRUSD P HOWR IQMBWMI D) RQDQ 1 RM
UL WBFHWHSUGRSDOR RUH WGWHE\BAMGO DMIWR 0 1 RM
Y PINHDQ 1RMSD CEGIQP RH RKHMDQWDMBAGIQWHL RM

Y PSIUWHWKWR 0Q + REBUR 1 RMARUFHYHSD P HAR SWCHSDOSUHP IXP U 0 DOGLQMIML D) RQVXK + RBHUV1 RMWV
RQRUD WMH GH DMV \RHIH RU RAR LOXAM \WRUWHHI RAHP HOAR DR SD. P HOARQRUZ W BAVSHRAR XK + RBHUV1 R/

YL VVERGOMMWH1 RWIQUIKWR SD P HYWRDQ RKHJREQIDNRQR WH, WXHIRWHCESTHEGI6 XEMGDY * XDUDQRU

YL BEAHWHSUHP IXP SD CEIXSRQWHUHIP SWROR Q) 1 RMRURKBQIHWHWP HDAZ KIFEK DR 1 RMP D BEHUHGHP HS DVGARUIBHS
LQ6HANRQ KHIR
YL  BHFHWHSUHP XP SD CEBIXSRQD&KBDQIHR &RQARCRU DAY WP HOWMUD&KDQIHR' & RQNRCKDY RAPXUIHG FKDQIHWHWP HDWV

Z KIFEK\WH&KDQIHR &RQUR || HUUWHDMY \KH AR P XWAEHP DAHRUDAZ KIFK \WH 1 RMY P XMWNBH BHEXURKDHG SXAXCOMR K &KDQIHR - & RO
211H)

[ DA WP HDMMH, WXHULY REQI DMSVR P DNHD & RMWID0E D2 |1 HURUL RQ & RUMWMIDOE D2 |1 HU DY/ CSSTHCE®! P RAIN RURKDQIH
\WHREQI DARQWR P INH\XAK & RIMMIDO6 DB12 [1HURUL RQ & RIDMDC6DBI2 |1 HY



[ PONHDQ AOQHIQWHSIRYIMR/R \MV/$ WFG!  Z KIFK BITXUUHWHFRQHNR HOFK + REHURUIQWHZ DYHUSIRYIMRQY RU

[L UWHBDHD) 6XBEMANY [URP IWREQIDNRQYXQEUIWEXEMADY * XDIDQMR WH1 R R, QG-HMUHRKHKDD SXUWXOQMR \KH
WP VR WY, QGHMHUHDIY WWHUHPDHR 6XEMADY * XDBORYR WH1 RMV

F o DKRVIKHARQHR WH+ RGHYR DABDIV R WHSUWCASDP RXQAR WH1 RMWWHORWIBRAEQ) LFXAQ) Z MKRXAWIP MARQ
FROHIWVRBMBICHG LOFRQUHANRQZ W DSXUKDHR RAWAHUR | HURUH FKDQIHRTHUIRUWH1 Riv - QR 0P HIGP HQWXSSBP HQARUZ DiYHUP D WHBDH
DORMNEWERAD DOR \WHYDOHR \WHE& RIMMIBO RKHAMDQLQ DWBQLRNRQRKHEY DMHSHP IWHMGE. WH, QGHOMMH

G 7KH,WHPD BXWKDORRNMHREQIDMG\WR (L] DUHFRG@OMIRMHSXERHR GAMP LQCQJ) WH3HIRQYHW@BG R FRQHWR D)
\XSSBP HQEOQE-MH |, | DUHRG@MLVIL H5 \WH+ RTGHY RQVYHK HFRG @M RMHUGKO GMIMMESIK HY DIGRID WK SHYRY \KDOEH
HN®BE W FRQHQAWR\XAK XSSP HQBOLQG-MUH Z KRHURUQRAKRK + REHY/ UHP DO+ RBHY DMMNAK HFRG @M SURYLGHE WDAXQBIW\XRK FRQHQWV
\KDOKDYHEHRP HHIHARYHE, YIWYHR \WWHUHDAVW SHFHQRIHKDNQ) BEHHORBRICHS SURMRWHAOMZ KK @ VOWNAK HFRGA@M D)
XK FRQHBUMRAD JLYHWKDTDARP DD DG Z MRAWWXUKHUCANRQE DQ + RBHUBHFDAHBG DGR QR IXUKHUHITHAW

H WKDOQRMEHGHHWRY | RAMHARQHNR WH+ RGHY XQEHMILY6 HANRQ \RR CESURYHWHSDWAX@UIRP R DR SIRSRHGOP HIGZP HQWV
XSSP HQNRUZ DiYH) EXWMYKDOEH X | LHHA VXK FRQHQAZESURYHY WH\XEWRCAHWHIR

[ $IWWIDQDOP HEP HQMWXSSEBP HNRUZ DYHIXQGHMLY 6 HANRQ BEHRP HVHIHARYH WH, WXHAKDOP DORWH+ ROGHUR HRK1 RM
DIHAMS\WHIHR WR\XAK + RTHUVDGEUHW DESHIUQ) LOWHEHRAUMY 5 HIIMMUD QRIFHBUH © GARAUEQ) \WHDP HE? HQMXSSBP HARJZ DYHU$ Q
IDOUHR WH, WXHMR P DOXFK QRIFH RUDQ GH HAVWKHIHOQ \KDDQRMWRZ HYHULQDR Z D P SRURUDHT HAAWKHYDOAW R DR WK P HGP HONRU
\XSSBP HQEOLQGHMHRUZ DiYH) 6 XBEVRVWR 6 HANRQ DAG6HANR) KHIR \KH+ RGHYR DP DNUMY LQ DI U DMSUWCHSDCP RXQAR \WH1 R
WHORMWBAQ) YRIQ) D/DMQBGIFDWP D Z DYHFRP STDAHLQD SDMAX@ULQXNFHE. \WH, WXHUZ W BQ. SUIRIMROR WLV, QGHMUHRUWH1 RV

6HANRQ 5 HRADNRO DG (HTHAWR &RQHV 8 QDD OP HIEP HOMKXSSBP HOARUZ DYHUBHRP HVH THAWH DFROHOARIVA D+ RGHULVD
FRANMX QI FRQHA \WH+ RGHUR D1 RMDQGHYHY \MEVHDXHQMW RBHUR D1 RMRUSRWNRQWHIR WDAYLG-RHYWWH\CP HGHEWDY\RHFRQHQNY
+ ROHUV1 RM HYHQL QRBINRQR WH FRQHAY QRAWP DEHRQDR 1 RM + RZHHU B VXK + RBHURMNMEHDHW REHUP D WHYRNHWHFRQHAD\R
IWRUSRMWRQWHIR LI \KH7 UMNMHUHRHYHY Z UMM GRIFHR - UHYRADINRQ EH RUHWH DM \WHZ CLYHU MXSSBP HONRUEP HGP HWEHRP HVHITHRARYH $ Q
P HIEP HQWXSSBP HWRUZ DYHUEHRRP HYH T HRRHLQ CRFRUEIRHZ LW WML VDG WHIHD \WUBLQG/HYHY + RTGHU

6HANRQ 1 REBNRORORY [ FKDQIHR 1 RV 7 KH7 UMAMHP D SOFH BQ CESURSUDIM QREINRQ CERAWDQ OP HIGP HYWXSSEP HQNRUZ DYHURQ
DR 1 RMWHIHD\WMUDMWHNADMS 7 KH, WXHUIQH AKOQIHIRUDL RMVP D WXHDQGWH 7 MMH VKD XSRQUAAHSWR DR$ XWWHQNFDINRQ2 LG-U

DAKRHQNDMQGHZ. 1 RVKDAH GRAKHCP HIGP HQAKXSSEP HWRUZ DyH)




) DOUHR P DNHWHDSSURSUDM QREINRQRUMMKHDQHZ. 1 RIMVKDIDGRAZH HAAKH YDIGEW DQGH [ HAWR KA TP HIGP HQAMKSSP HWRUZ DLYHJ

6HANRY 7OMAHVR 6L1QS$ P HIEP HON HF 7 KH7 XMKHWKDEDIQDQ TP HIGHE RUKSSP HWOLQEHXMUHDAKRL H3 SXUXOQAR KLY
$WFB! Ll \KHDP HIEP HARXSSOP HONRHVCGRADGYHYHD O HAAKHUWIKW GANY COELONA/RULP P XQWAVR \WH7 DAMAH , QH HRXAMY DQ TP HGHG
RUVKSSBP HABOLQGHIMUH \KH 7 DMMA\KDOEHHOV®BG\R UFHYHDOG \VEMPARGHAMRD — KHIR  \KDOEHI X@® SIRMANGLQUHDLQ) XSRODD
2 [1IFHUVEHWIFDMDQGDR2 SIGRQR & RXQHOWEI \WDAKHH HRARQR VKAK TP HGHE RUVXSSOP HOBOLQEHIMUHLYDAKR U] HSRUSHP WKGE KLY
, QGHQMUHDQG\WDNKFK CP HIGHG RAVKSSBP HABCLQGHMUHLY\KH G DO YDIG DOG EQAQ) REQIDARQR \WH, WXHUHI RUAHIEBIDI LOWMKH, WXHULQ
CFFREDFHZ LW WM V \XEMPAR PXARP DY H AHBIRQY DG WDKK P HIGHG RAVKSSBP HABOLQGHIMUHFRP STHYZ WK \WHSURMRQVKHIR

$57,8/ (
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6HANRQ 6D CANRODG' WAKDUH 7 K, QGHMUHDQGWHEHRXUWY ' RPXP HQVZ LOEHAVRKDJIHE DG Z LAAHDHW EHR TXAKHUHTHRW
H A-BWD AR VN Q) WKWR U MIDIROR WY HURUH FKBQIHR WH1 RMWVZ KHD
D HwHJ

DO RMAKDADYHEHHY SUYIRA® DAKHONDAG H F-BWRMWMRBRRUGHAR H5 1 RMAKDMDYHEHH U-BORHGRUSOIG DG
1 RAWVIRUZ KRHSD P HOWP RH KDVSUHMRA® BHHD G-ERVIMG LOWKWNRUNHJ UHI DIMG DG KHIS LOWKWR. \KH, WXHUDQG LV WHD\MUBHE0G
RWKH, WXHURUGMAKDU HG T URP \KHVIKWKDYH BHHQ GHIYHHG R WH 7 UX\WHI RUFDGPHIDIRQ RU

Dl RV AKDAKDYHQRAFHH SUYIRAD  GHDYHIHGWR \KH 7 UKMIHI RUFDAHIDARQ $ KDYHEHRRP HOGHDGSD CEBIRU % Z 1A
BHRP HGAHDGSD CEGI DAKRHUP DMWY Z MWIOQRH\ HIURU & DUH\R BEHFDEBG | RUBHEHP SIWRQZ WLIQRH\ HOUXQEHUDUWDQIHP HOV
DI CARY W\KH 7 MHI RAWHIYMQ) R DQRIVFHR UHE-P SWRQB WH7UMMH DG IOWHFDHR $ % RU & \KH, WXHUKDY
LLWHYRADE® G-BRVIWE RUFDXVHG W EHG-BRVMG Z LW \KH 7 UKWIH DV MKMW XQB/ LOWKWYRBO | RAMHEHH IWR WHKRTGHYR \WH1 R/
AKIQ8 6 R CRQFXMERIS 6 * RYHIP HY/2 ERIDNRY/ RUDARP HODIRQWHIR  LOVXFK [P RXQVDVZ L@BEHVK | LHHOAZ WWRXAW
FRMGADNRQR DQ VHOQYHAR HONR LOMIAWR SD. DQGAVADUIHWHHNH' HEARQWH 1 R QRABUHYRAGD GHDYHHE\RWH 7 UMAMHI RU
FOOAHMWRQI RUSWCASDOSUHP P U DR DRGLQMBWMI DR RQWH1 RMAR\WH@OMR G-BRUMWMQWHFDHR 1 RIMV\KDAKDYHEHRP H
GHDGSD CEG RARWHEBMS0 DMUMNY RUBHEHP SWRQGM DAKHFDHP D EH

E \WH, WXHKDVY SDGRUAXVHG\R EHSGDORKHNP VD CEHIR. IVXQGHUWLY, QGHMUH DG



F oL UDXUGE \WH7 OMAH \KH, WXHUGHDYHY VR \KH7 OAMMHDQ2 | LFHUV&HWIFDMDQG2 SIQROR  &RXQHDXBIY \KDADTFRQAWR)/
SUFHEHQEHWLY, QEHOMUH UG \R\KH\DI CRNRQDQG QKU HR WY, QEHOMUHKDYHEHHQ\DIM LHG

6HANRY " FBRIMMG&DK DOG8 6 * RYHEP HY/R EDIDNROVR FH+ HBIQ7 DAWA2 WHJI0 WAHIIGHRXY3URVIMRDY 6XEMPAAMR 6HANRD
KH}R DOFDK DQGQR FDIDEGIS 6 * RYHOP HY2 EQIDARY LFOGQ) WHSURFHHO/WHIR  G-BRIWGZ WK \KH7 UM RURKHUTXOM \ LQJ WKWK
FRIPAYHD | RUSKERH/R WLV6HRANRD WH 700MM  SXOXDQAR 6HRAIRD KHIR LQUASHRR \WHRANIBEQ) 1 RM/AKDOEHKHTB QWKW
DOGOSSIHGE! \WH7 UAMAH LQIFFREFHZ W\WHSURYIMRQ/R \WKAK 1 RIM/DQG\KLY, QGHOMUH \R\KHSD P HFOMHMHUAUWR® RAMURXIK D 3D LY
$ JHOMGFOQQ) \WH, WKHUDRMY D/3D LQJ) $ JHOVDAKH7 DMAHP D GHMP LCH \RWH+ REHYR \XFK 1 RM/R DIDXP VGHDIG\R BHRP HOH
WHIRQIQUASHRAR SUCASDOSUP P Ll D) DOGLOMBAMI DY EXVWKFK FDWK DQG VHRXUMEY GHE QRABHVHI B DAG T URP RKHUIXQBVH F-BAR\WH
H WABTXUGE @Y

6HANRY 5HED P HOAWR WKHU $ Q FDK RUQRQ FDEDE®IS 6 * RYHOP HY/2 EQIDARQY/G-ERIMG Z W WH7 UMMHRUDY 3D 1Q) $ JHOMRU
WHOKHTE, \KH, WKHU LOWKWWRUKHSD P HOWR WHSUGASDOR SUPLXP L D) RUQMMML DY RQ D) 1 RMOQGUP DQQ) XQROIP H3IRMZR
\ HOWY/D\MUVKRK SUGASDODQGSUP X UL D) RUQMIL DY KDVEHARP HOXHDQGSD, CEGI\KDTEH SOG\R WH, WXHURQLWUHNXHIRU L \WHOKHTS
B\ \WH, WKHU \KDOEHGMWAKDUI HG URP KA \WKWAVDQGWH-+ RTHVKDIDAHUHI WL DY DQXQUHRXUHG FUHEMRU GRN RQD \RWH, WXHUI RUSD, P HOAKHIR
DQGDOIDEMV R \WH7 MMHRINKK 3D LQ) $ JHZ W URSHAWR \IXFK FDWK DQG VHRXUMYY DQGDOICEMV R \KH, WXHUDAKMMHWHBR  \KDD
\WHIHKSRQRDH SURVIGHG KRZ HYHJ \KDARH 7 IMMHRUVKK 3D 1Q) $ JHWVEH RIHEHQ) BTXLUHG\R P DNHDQ \KAK WD P HQAVP D DAWHH SHOHR
WH, WXHUFDAHWR EHSEDKHERIH [Q7KH1 HZ <RIN7LP H/DQG7KH:  DII6WHVRXUDO CDIRDCHAWRD  QRIFHWDNKAK FDK DQG\VHRXUMA/
UHP DLQVXQFDIP HG DQG\WDAD WUD COM\SHAL LHGWWHIHQ Z KIFK WDDQREHGWWID @) VIURP \WHAMR KK QRIVLFDNRQRUSXECFDIRY D))
XQ@FOIP H3EDDRHR \WKFAK FDK DQGVHRXUMA/WHD UHP DIQQY Z I@EHU-EOG\R \WH, WiHU

$57,8&/ (
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6HANRY 6XEMANY * XDUOM 6XEVPAAWRWMYS WFBT  HIFKR \WHEXEMADY * XODQRYKHIE MQE® DIG\HYHDD XFREWRIDMD
JXOUDQAHAR HIFK + RTHUR D1 RMDAKHNFDAMG DQG GHIVHIHGE. \KH 7 UXMAH DG R WH 7 UXWH DQG LWAKFFHWRLY DQG DAL QY LLIMSHAHR WH
YDIAW DQGHI RALEOVR WY, QGHOMH \WH1 RMVRAKHREQIDIRQ/R \KH, WXHUKHIXQEHURUWHIXQEU WDV D WHSUCASDOR DQGLOMBNRY
WH1 RAM/Z LOEHSURP S SOGLOQIX@Y KHYGH Z KHAHUDAP DMUW B\ CFRHBUDIRY UHE-P SINRQRURKHZ VH DG LQMMKNRQWHRYH GXHSUGASDOR
DOGLOAMMRQWWHL RAV UL DQ L Q¥ | X0 DQG DORKHIREDI DIRQVR WH, WXHARKH-+ RTHYRUH 7 UMM KHIFKQGHUROWHIKQEHUZ LOEHSURP S®
SOGLQIXQRUSHIRP H5 DOLQCFFR EFHZ W \KH\MP VKHIR DG\WHIR DQG E IQFDHR DQ H WMRQR WP HR SD P HOARUUHIHZ DOR DQ
1 RWRUDQ R \XFK RKHJREQIDIRQY \KDACP HZ [@EHSURP S® SOGLQIXAY KHYGHRUSHIRP HELQOAFREDGAHZ LW \KHWP VR \WHH WIMRQRU
UHHZ DOZ KHAHUDAXBIMG P DMUW B\ CFRHBUDARQRURKHZ MVH ) DA SD P HWZ KHYGHR DQ [P RQNRIXDIOMGRIIQ. SHIRP DFH\R
JXOUDQAHG | RUZ KDMYHUBDVRQ \WHEXEMADY * XOUDQRY\KDOEHNALQ® DOG\VAYHDD REQIDMG\RSD. WH\LP HLP P HADMY ( CFK 6XEMADY
* XOUDQRUD UHH/AKDAKLY LY DIXDIQMAR SD P HOADQGQRADIXDIOMR FRIBANRY




7KHEXEMADY * XDIQRWKHIE D UHH\KDAKHUREDI DRV KHIXQEHMKDOEH XGFRAMR DO LWASHAYHR \WHYDIAW WXV RJ
HIRAHEOV R \WH1 RM/RUKY, QGHOMH WHOEVHFHR DQ CRMRQ\R HIRHWH\IP H D) Z DYHURUFRQHQMR Q) + RGHUR \WWH1 RMW/Z WK
UASPWRDQ SRYMRY/KHFR RUKHIR \WHUFRYHY R DQ MGIP HADI CLOWAKH, WKHU D CRIRQ\R HI RUH\KH\CP HRUDQ  RKHUFLURXP \KDFH
Z KIFK P LIKWRKH.Z VHFRQAM D B DORUHNXOMEGI VKD HRUGH HQHR DEXEMADY * XODQRU6XEMRARGHANRD  HOFK 6XEMADNY * XDUWQRU
KHIE Z DYHVADIHIH SUIWHIR HVGP DOGR SD P HQMIAQ) R FOIP VZ W DFRXOVWQWHHHAR LORYHR RUEDQNUSE R \WH, WXHUDQ WKW
VR UATXUUHD SURFHHAQY | LKA DQWARH, WXHL SURMWMCRIFH DG DIGHP DQB/Z KDNRAYHUDQG FRYHDQAKDARLY 6 XEMADY * XOUDQMH\KDDRAEH
AVKOUHGH AR ARP SBIMSHIRUP DFHR \WHREQ) DARQYFRQEICHSLOWWH 1 RiVDQG WKLY, QGHIMUH

,1 DR+ REHURUWH7 DAMKMHLYUTXUHGE DR FRXAWRURKHZ VAR UM WR\KRH, WXHU \WWHEXEMG DY * XDIDQRYRUBQ PAMRADD WKWHH
AN @ARIRURKHMP LOUR [ LHDCOANY) LQUADMRQWR HWHMMH, WXHIRWMMHGXEMADY * XDDQMY BQ 0P RXQADGE. HWHMRWH 7 SKMMHRUANAK
+ RBHJ\KK 6XEMAny * XDmMH W\KHH WWHHM RIHGVAKDUHG \KDOEH UHOQXRMG LQI X@ RIFHDQGH | HAW

( DK 6XBMADY * XOUDQRUDI UHH/AKDAWKDORAFHHONMBG\R D) WKWR \KEURIDIRQLQUHDMRQWR \WH+ RTHYIQUASHAAR D) REQIDARY/
JXOUDQM-GKHIE XQMED P HQAQIXTR DOREQ DNRQYYIXOIQM-GKHIE ( CAK 6XEMADY * XOUDQRU XUWKHUD) UHH/AKDADY EHE HQ\KHE XEMADY
* XOUDQRLY RQWHRGHKDQG DQGWH-+ RTHYDQGWH7 UMM RQWHRKM-UKDQG [ WHP DXUMW R \WHREQI DARQYJXDIQMGKHIE, PD EH
CFRHBLDAGD/SUIRNGGLO$S WFD!T  KHIR [RAHSXERH/R \KFK 6XEMGDY * XOUDQAH CREWWEDAQ) D) B LOMGRNRQ RURKHUSURKLENR)
SUYHQIMY \KAK CFFHBLDNRQLQUASHAR \KHREQI DARQY/JXOIOMGKHIE DQG \  IQWHHYHIR DQ GFROWDMRQR CFRHBLDARQR \IKFK REQIDARQVDY
SRMIGGLO$ WFB KHIR  \XFK REQIDIRY/ Z KHKHURUQRAGXHDQGSD CEG \KD@ RWWZ LW EHFRP HGHDQGSD CEGIE, \WHEXEMADY * XOIQRY
IROHSXUBRHR \KFK 6XEMANY * XOUDQM 7 KHEXEMGDY * XOUDQRLY\KDTKDYH\KHUI KVWR VHHN FRQUBXNRQI URP D) QROED LQJ 6XEMADY
* XOUDQRUNR BRQ) DAARHH HIAVHR VKA W KWERA/QRAP SOUWHUWIKWR \WH+ RTHYXQEHWHEXEMGDY * XOUDQAH

6HANRY / 1P NBIRORQ6XEMADY * XODRY ITAMY ( CAK6XEMADY * XOUDQRUDQGE IWIFFFBNGFHR 1 RV HOFK + RTHU KHFE\
FRQLUP VKDV \KHLQMMNROR  DIDXAK SDMA/\AKDAKHEXEMADY * XODOMR KK 6XEMADY * XOUDQRUCRNFRQKMMM DI UXGXBRMBM HJRU
FRQYH DFHIRUSXUIBRAVR YOO / [ \WHB QIRP ) UXGXBRARQYH DFHS FMKHS QIRIP ) UXGXORAT DM HUS FARUDQ. P [OUI HHIDORU
WDMQY \RWHH \WIASSTFCEGIVR DY 6XEMGDY * XODQAH 7RH I HAXDMWHI RFDRQ) LQMINRQ \KH7 DAMAH \KH-+ RGHY DG \KHEXEMADY
* XOUDQRYKHIE LWHYRFCE® DI UHWWDARHREQIDARQ/R \XFK 6XEMGDY * XOUDQRUZ LORM AHHG DG Z LOEHFRUCHHG QP MG\R \WHP [ LP XP
P RXQARDIZ L@ D\MUILYLQ) HIHAAR\XAK P I LP XP TP RXQADQG DRAHJFRQIM HDQG L HSACEOMVR \KAK 6XEMANY * XDIQRKDAA
UHBYDOAXQEHNKAK @7 V DQGDNMUIIYQY HIHAAR DY FRIDRMRYYIURP U KIWAR UHFHYH FRQUEX\NRQI URP RUSD) P HQVP DEHE! RURQEHKDD R D))
RKHUBXEMADY * XDDQRUQUASHAAR \WHREQIDIRQ/R \KFK RKHUGXEMGDY * XODQRUXQEHMYS WFB  UAXOMQWHREQIDMRQVR \KFK
6XEMANY * XOIQRUXQEHUWEXEMADY * XDIQM QRAFROMNMY DI UDXGXGRMBOM HURUFRQYH DgFH




6HANRQ ([ HMRODG' HIYHY R 6XEMANY * XD 7RHIMGHTRHIWEXEMADY * XDIDQMIVANRIK Q6 HANRQ RQWH
6HNBP HQNV DM HORK 6XBEMADY * XDIBQRUKHIE  DJUH\WDAKLY, QGHMUHZ LOEHH HRIXWGRQEHKDD R \RK 6XBEMADY * XDBQRUBR D2 11IFHUR
K6 XEMADY * XODRU

( DK 6XBMADY * XODQRUKHIE, DIGHAKDAMWEXEMADY * XOIQMVAVRIMIQEHANRD — \KDOUHP DQLQI X RFHDQGH I HW
QREMMBIAQ) WHIEHFHR WHHIERYHP HAR DR QRIUIRQR \KFK 6XEMADY * XOUWQMIRQDY 1 RM

,1 DRRINFHJZ KRHMI@MHLYRQWLY, QGHMUHCR GQIHIKRG/WDR! | LEH DAKH WP HWH 7 UMMH DAKHNDM\KH 1 RiM \WHEXEMGDY
* XDDMH\KDOEH YOG CHYHWHBRW

7KHGHIYHY R DQ 1 RME WH7 UMM D\MKHDAOKHNFDIRQWHIR KHIXQGU KDOFRQAAMGHGHIYHY R WHEXEMADY * XOIQMVHN
| RUMLOVMY, QGHOMHRQEHKDD R \WHBXEMADY * XDIQRY

, QWHHHOARDADY 6XEMGDY VIHNXUBGE 6HARY  KHIMR \REHRP HD6XEMADY * XOUDQRUDMAKHGEHAMBP HQN DM \KH, WXHUKDID
FDAHKAK 6XEMANY \RH HXWD\XSSBP HMDOLQEHWMUHR KLY, GEHOXMUH\XEWERMDM [QWHIRP R ([ KIEVY LOIFFREDGFHZ LW \KLY$ WFDH

6HANRQ 5 HBDHY 7 KHEXEMADY * XODMR D6XEMANY * XODQRMDOEH UHBDHS XQEHUMWH ALLIPXP WELRH/VAVR LO
6HANRQ E KHIR

$Q 6XBMADY * XODQRUCRAHBDHGIURP 1WREMI DNRQVXQEHIWE XEMADY * XOUDQAH\KDDUHP DIQACEGH| RAKHI XTDP RXQWR SUGASDOR
DOGLQMHXMRQ\WH1 Rib/DQG ! RAWHRNHREQIDIRQ/R DY 6XEMGDY * XOUDQRUXQEHLY, QEHOMUHDYSIRNGHGLOWMY/$ WG

$57,8/ (
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6HANRQ 7 KH& RO DD

D 7KH,WXHIDQGGWHEXEMGDY * XDDQRYKHIE DESRQM 6 YN 1 DRSS WRADNRQWW CRADY 1 R & RUDMIDGS JHOMIQGHK + RGHJ
B IWOFHSBWFHR 0 1 RMW/DQGWHEXEMADY * XDBOMVWHIR  LLWHYRATE® ARQVHV DG DI BHHAR\XAK DESROQN HQA7 KH1 RV & RMMIDOS JHNV
\KDOKDYHWHSUMGBIH SRZ HY DG LP P XQWHYDVARNVRY LOWLY, QGHOMUHDQGWHE HRXUW ' RPEXP HQWV 1 RE WMBREQ) D) SIRYIMRQR WH
FRQADY FROBMICHEHYHZ KHIHLQWLY, QGHMHRMHGE HRXUW REXP HOV WHGMHY/R \WH 1 R/ & RIS J HONKDOEHDEP LQVADRYHLQMH DG
\KH1 RM/&RMMIDGS JHNKDDRKDYHD) GAMH/RURSRMEONY H A-BAWKRHH SO VAVRIK KHIHODQGLOWHE HRXUW' RRXP HOVR Z KIFK
\KH1 RM/&RMMIDCH JHAWDSDW (RAKDDKH1 R & RMWID0S JHWKDYHRUBHGHP HEWRKDYHDQ WKWARURKHUNLGADY UHDWRQKLS Z WK \KH
7UMM DR+ RTGHJ WH, WXHURUDQ 6XEMADY * XD DGR LP STHGFRYHIDQNV | XQRNRYY UWSRQUELOIWY GAHY REQIDIRQVRU



QCHOM/\KDOEH UG LQR WL, QGHMHRAKHEHRXUMWY' RAXP HOVRURKHZ [VHH WA CLQXWH L RM/& RTDAMIDCS JHOA:  LWKRAEP MG \KH
JHHDDWR \WHIRFIRQ) VHOMFH \WHXHR WHWP  DIHVIQWKLY, GEHOMUHZ LW UH HIHFHVR \KH 1 R/ & RTIDMIDOS JHIAY QRAQMG-G\R FRIGRM
DQ IGADY RURKHIP STHS RUH SUAW REQIDIRQ/DUIMQ) XQ@GHUDJHR GRAMCHR D) CSSIFLEGIQY. , QUMIG \KFK\MP LVX\VHGP HIHD DVDP DARU
R P DOHARXVRP  DQGLYIQMIGHEWR FHDMRUUH GRARYD DQDEP [QURDAYHUHDNRQKLS BHE HRLQE-SHIGHWRQUIAWY) SDMHY 7 KHGXHDQG SXGRNDD
SD P HOAR \WHSUWGASDOCR SWPIXP Ll DY DOGLQMMMRQWH1 RM/DQG\KHEXEMADY * XOUDQAAKHIR Z KHQDQG DAKH\IP H\KDOEHGHDG

SD CE®! Z KHKHURQDQLIQMIAMED P HOADM DAP DM B\ DAFHBLDARY WHSXURKDH UHGEHP SMRQRURKHZ M LOMBMMRQWHRYHGHSUGASICR DG
IQMIR\KHH \WOASHP WWGE @7 Ul DY RQWWH1 RM/DQG\WWHEXEMADY * XOUIQMAWWWHIR DG SHIRWP DFHR  DORKHJRED) DR/ XQGHMLY
,QG-MH LFOQQ) Z DKRAIP MBNRQ \WHREQIDIRQ/R \WH, WXHAMWVRWIQ6HARD — DQG6HANRD  KHHQ DQGWH1 RAMVDQGWHEXEMGDY

* YOUDQMH\RHIR \KDOEHVHRXAUHGE L 1 LXASURINY/ LHQV/DQG VXU LQMIFIVRQWH 1 RAV3URIMN & RIDMIDODQG L VHRQG SURIW/ HVDQG
\VFRXUMY LOMIVRQWHS % 3URIMY & RIDAMIO LQHFK FDHXEMRAR 3HP WG/ HVDQG/ HVGRANVHRXUQ) ' HEW DVDQG\R\WHH \WMBURYLGHGLO
WHEHRXUW' RAXP HQWV Z KLFK \KH, WXHUDQG\WHGE XEMGDY * XOUDQRLY DAKHFDHP D EH Z L@HIMIQR ROWHEHWBP H)V DM LGFOQQ) WH3GGIH
DQG6HRXUW'$ JUHP HONDQG\WH, QRMUIFUHAVRUS JUH-P HQAVDQG Z LOEHVHRXUHG SXOKOQAR WHE HRXUNW ' RAXP HOWKHUHD WUGHDYHHG DV BTG RU
SHP WHGE WL, QGHMHDQGWHEHRXUW' RPXP HON 7 KH& RTIDMICY. LODOR VHRXUHWH, WXHUVDQGWHE XEMGDY * XOUDQALY 2 EQIDNRQ/XQEHU
WHS % &UHAVS JUHP HQABDUL3DWK 1 R/ 1HY, QGHEWEHWDQG3DUL3DRK $ % / LHY, QRHEWBCHWDVSURYLGHG LQWH, QMFHAVRUS JUHP HUDQG
DQ -XQRY H, QE-BMIHWDVSIRYIGHGXQEHUDY -XQRY/ HY, QMFUHRWRUS JUHHP HQV7 KH, WXHUDQGWHE XEMGDY * XOUDQRYKHER DIUHWKDNV
\KH1 R &RIMD0S JHQNKDTKRGWHE RIMICRQEHDD R DQGI ROWHEHHIWR DR \WH-+ RTHY WH 7 UMMH DG WH L RV & RTIDMICS JHIMQ
HORK FDHSXUXOQAR WHWLP VR WHBHRXUW' RAXP HON DQG\KH1 RM/&RTIDMDOS JHADQGWH 7 UMMADHKHIE QURAMGDQGDAKRU] HGE \KH

+ REHY\R H HPX\WDQG GHIYHAH3 GBI HDQE6 HRUMW $ JUHP HQMGFOQQ) \WHH KIEWWKHAR \WH, QMRS JUHP HOMQFOQQ) DY

P HYGP HOWHHR FRQAP SDAMGE, 6HANRD  \WHIR  DOG\WHRKM-UBHRXUMW' RAXP HQV

E (OK+RGUER IWIFFFBUFHR DQ 1 RM/DQGWHEXEMADY * XODQAMKHIR  LUHYRED FROHVDQGDIBHAR\KHWMP VR \KH
BHRXUM' RAXP HQV LGFOGQ) Z KRXVIP MIRQ \WHSURYIMRQ/SIRIGQ) | RUIRFFRAHDGUHPDHR & RIMID DAKHVIP HP D EHIQHIHAWRU
PD EHIP HG-GIWRP WP H\R\WP HIQIAFREDGRHZ M WHUMLP \V DIBHAR\WHISSRIQN HOAR \KH1 RM/&RIDMD0S JHIADQG DAKR U] H/DQG ARV
\KH1 RM/&RTIMD0S JHIVL \R HOMILQR\KHEHRXUMY' RRXP HQV LGFOGQ) Z WRXIP MIRQ \KH, QMIFUHARUS JUHP HQIV Z KHKHUH HRXMGRQRU
D\MAKHEHWBP H)V DM DQGSHIRP IWREQIDNRQ/DGH HRVHIWWIKW SRZ HYDQG AVAUHNRQYXQEHMHE HRXUW!' RAXP HOVLQCFFR EOGFH
WHIZ W L P DNHWHUSSUAHQBMRQ/R \WH-+ REHWAHNVRIK LOWHBHRXUMWY' RAXP HONV LFOQQ) Z WKRAIP VBIIRQ \KH, QMFUHAVRUS JUHP HQV
DQG UL HQGWH+ REHYRQWHWIP VD/AHNVRW IQWHEHRXUW' RXP HV LGFOAQ) Z WRAWIP MIANRD \KH, QAMFUHIVRUS JUHP HOV

F 7KH7OMAH \WH1 RAM/&RIMDCS JHMDQGHK + ROHU B CFR-BIY \WH1 RM/DQG\WHEXEMADY * XDIQMV\KHIR DANGRZ GGIH/AKDN
DVP RUHIX@ \HWRW LOWHEHRXUW' RAXP HQV \KH& RTIDMMIDCDY/QRZ. RUKH I WMUFRQUIAMG \KDDEHKHT | RAKHEHH VWA DIDKH+ RTHY \KH1 RM/
&RIMIOS JHINQG\KH7 UKMH DOG\WDAKH/ LHOR WKLY, QGHMUHDOGWH



BHRXUMN' RPXP HQVLQUASHAR \KH7 DX \KH1 R & RTIDMDCS JHADQG\WH-+ RTHY/ LV \XEWRAR DQG TX0N LHG DG AP MG LQDMUASHRAWE. \KH
BHRXUMY' RPXP HQVDQGDRMRQ/WDAP D EHVENHDWHXQGEHU

6HANRY ) XOWHUS WX $ 1\WU$ FTXUHS3URSHW 7R \WHH \WOABHTXUHG XQEHUDERMHUSURYIMROR WL, QGHMUHRUXQEHUDQ. R \KH
BHRXUW' RPXP HQV

D \WH, WXHUDQG\WHEXEMADY * XDIQRY\KDD DAKHUMRBIH SHOH L H HAXMDQ DQG DI XUWHUIGRAXP HQW | LQDCAQ) KBk HOV

DIUHP HQVDQGLOXWKP HOVDQG 1L \BNH DO XUWKHUDAMRQ/AKDAP D EHUTXUHG XQEHUDSSTFCEGIQY. RAKDAKH L RAM/& RUDADCS JHINRMKH7 DMAH
PD WDRIED BNXHIMOQR GHAR JUDQASUHHYH SIRMRANDQG SHIHAKH YDIAW DG SURIW R WHVHRXUM LOMBMVDQG/ LHYY/FUDAGRIQMGGWR
EHFUDMGE. WHEHRXUW' RAXP HQVIQWHERTIDMDO

E IUP WP HRWP H \KH, WXHUDQG\WHEXEMADY * XDIQRYZ LOWHDRIED SURP S \HRXUHWHREQI DARQYXQEHWLY, QGHIMUHDOG
BHRXUM' RAXP HQVE! SBEILQ) RUFWDIY RUFADAMQ) R EHSOBEIHG RUFUHDMSG SHIHARMGVHRXUW LOQMHRVDQG/ LHVZ WK BASHAAR\KHE RIDM DG

F o XSRQWHIFDOMRQE DY R WH, WXHURWKHEXEMADY * XOUDQRYCNMAWHGEHABP HQV DMR DY DAVHVR DWSHWDAZ RXG FROXYAM
&RIMID RMHMDD( [ FOGHG3URSHW  \WH, WXHURXAK 6XEMGADY * XOUDQRMKDEH HAXAMDQG GHIYHUDY LQRP DIRQ GRAXP HOBIRQDQG
ILCDIAQ) WP HQVRURKHUPHWYLFDAVDY/P D EHQHRHADY R YHINQWWH1 RN/ & RTDMDOS JHND SHIHAMS VHRXUMY LQMIAXAZ [\K WH SURIMY
UTXUGE WY, QEHOXUH WHEHRXUW' REXP HOWVDQG\KH, QMFUHAVRUS JUHP HOMOQVKAK DNMUDFTXUHG SURSHW DQG\R KDYHVKAK D WULFTXUHG

SURSHWY D33HG W WH & RODAMIBO DG WHHXSRQ DOBURYIMRQVR WL, QGHMUH \WHEHRXUW ' RPEXP HQW DG WH , QMIAUHEWRUS JUHP HQAHDWY R \KH
&RMMBOKDTEHGHP HEWR UHDMM VR XAK O WU DFTXUWUHS SURSHW WR\KHVEP HH \WADQG Z W\KH\EP HI RIFHDQGH | HAW

BHARQ 5 HBDHR! / LHYVROWHERTIIMID
D 7KH/ IHY/RQWHERIMMDOHRXUQ) \KH1 RAVZ LODXRP DIFDID DQGZ MRAVWKHGH-GIRUDQY | XUKRHUCANRQE DY 3HYRQEHUHBDHG
1QZ KRB XSRQSD P HQAQIX@R WHSUGASICR  CFRXHGDQGXQENG QMMM SR XP Ll DY RQWH1 R
LOZ KRHIXIRQ
$ D/ HIDD HHWDEFHRUERYHIQN HHDOFHDAHVRIIQS WFBI KHER RU
%  \KHVDIW CRNRQDQGAVAKDUHR WY, QEHMHDAHVRIN L6 HANRY KHFR

LQSOWD/\R DR SURSHI FRQUINY & RIMMBOKDAD IWNRG WM HIHGRURKHZ MHAVSRHGR B \WH, WXHURUDQ 6XEMAnY
* XDUDQRY REHMWKDORWKH, WXH




RUDCRAHUGXEMADY * XOUDQRU LODWIQLRIRQ RBURELNGE\ WY, QEHMHRMHEHRXUW' RAXP HOVDAKHWP HR \KFK \DB! WDQJ HURU
AVSRIRY E LVRZ GHGRUDADQ WP HOFTXUWHGE, DEXEMADY * XOUDQRDADYEHHQUHBDHG I URP W XDDQMLQ DFFR EDFHZ LW \KLY

, QGHOMH FRIPAHO® Z W\KHUHBDHR \XAK * XDIOM LFOAQ) LOFRQGHANROZ LW \WHGLIQDIRQR DEXEMADY * XOUDQRUD/DQ

8 QHIRRGEXEMADY RU F AHDA/AR FROXYAM & RIDM DOLQDFFREDGFHZ W WHWLP VR KLY, QGHMUHDQG\WHEHRXUW' RAXP HOV

LQZ KRBIRULQSDWDV DESTHEM LQOFFREDFHZ MW\WHSUIRYIMRVIOQ$ WIF®
LQSDWMQIOFREDFHZ W \WHCSSTHEGI SIRMMRQVR WHEHRXUMY' RPXP HIWV DG WH, QMIAUHAWRUS JUHHP HQV

ZIWWASPARDY $9% SURIMY & RDWM DO XSRQWHUHPDHR WH/ IHORQVK$ % 3URIMW & RDMWMIBOHXUQ) DO % 2 EQIDNRY
LQOFAFREDFHZ W WHWP VR DOKHS %+ RRXP HQV RKHAMWDRDAVKDJHRQSD P HOWHIR  RU

1QZ KRBIRULQ SOWVDY CESIFCEG! D/AVRDTRUDD) SOWR WHE& RIDMDOKDAKDY BHOINHDE, HP LGHAERP 0Q FROGHP (DIRQRURKHU
P LOURLRXP \KBgRH/

SIRMG-G\WDMOQWHFDHR D) UHDPDHLOZ KRBISXXOQMR FDXH/ DG  [ERYH DOIP RXQVRZ LQ) \RWH7 XKKHDQG\WHL RM/
&RIMIOS JHIXQGHMAY, QGHIMH \WH1 R/ WHEXEMGDY * XODQAY WHEHRXUW' RAXP HWVDQG\WH, QMFUHARUS JUHP HUMDHEHHRSOGLO
IX®

E  7RWHH \MMDSIRSRHGUHBDHR &RIDMBDOLY RADRP DIV DG UHNXLH/CANRQE \KH7 UMAHRUMH 1 R/ & RTIDMIDOS JHIMAH, WXHDQG
HIFK 6XEMADY * XDUDQRUZ LA XUQVK \RKH 7 UXVHDQG \WH 1 R/ & RIDMID0S JHQVSURVR HOFK SURSRVHG UHBDHR \KFK & RODM DOSXUXOQ/AR WH
BHRXUMY' RAXP HQVDQG\KLY, QAHQMUH DQ2 11 LFHJV & HWIFDMWDADTFRQGWRQY SUFHEHVBURYIGHG | RUQWMLY, QGHIMUHDQG\WHEHRXUMY' RAXP HQV
U \R\XFK UHPDHKDYHEHHDARP STHGZ W ) RAWHDYRGDFHR GREMW/ DI UHHG DG XQEHMRRGWDNR 2 SIQROR & RXQHOKDOEHUTXULGLO
FROQHANRQZ W DR \WFK UHBDH H A-BWD\SHAL LD \HVRW LKLY, QEHOMUHZ KHIH\KRK 2 SQROR & RXQHILYUTXUHGDVDUAKOWR D) RAHJ
CRNRQINHRLO FRQCHRANRQ Z W \KFK UHBDH

F 8 SRQFRP SIDGRHE. WH, WXHURUKHBEXEMADY * XOUDQRY DAKHFDHP D EH Z 1W \KHFRQEMRQY SUHAHEHONHNVRW CERYH \KH7 DOMAH
RUWH1 RV & RUDAMIDCS JHQNKDDSURP S FXAHWR EHUHBDHE DG BHFRQYH H3 DAWHH SHOHR \WH, WXHURKHDSSOFCEGI6 XEMADY * XOUDQRLY
VRWH, WXHURUKAK 6XEMADY * XOUDQRU DAKHFDHP D BH \WHUHBDHG & RUDMADCDQG H. HRX\M DQG GHIYHURU LOIKAK WP LODIRQ RUSOMDOUHBDH
\KDAP HIVDQGVENHVXAK RAHUDRANRQY DV DBHUDREIED GHHADY R H | HAAKHIRMIRQ)

6HANRQ $ XWRI DIROR $ PNROVWREH7INDE \WWH7 KMMHRAMMH 1 RW & RTWMIDOS JHS QOHMMHEHRXUMN ' REXP HOV

D 6XBWRMRWHSRYIMRQ/R WHEHXUW' RPXP HQIV DG \WH, QMFUHAWRUS JUHHP HOMHCRK R WH 7 UDOMMHRUWH 1 RV & RIDWIDCS JHOAP D
EXVWKDORNEH REQ] DMG W




LQIWNRBIGVAUHNRQ DG Z WRAWKHFRQHAR \WH-+ RTGHY RQEKDD R \WH+ RTHY \BNHDOIRMRQ/IWEHP VQHHADY RUCSSIRSUDMIQRGHAR

HIRFHDQ R IWWUWKWRIIQ R \WHUWKWR WH+ REHYXQ@GEHMHEHXIW' RXPHIVDG — FRIAADQGUHFHYHD) DQGDOLP RXQNSD CEGILQ
SR \WHERIAMIOQUASHR WHREQIDIRQVR \KH, WXHUDQGWHE XEMGDY * XOUDQRLY KHIXQEHUDQGWH QG- 6 XEMPAAR \WHSUIRYIMRQ/R
\WHEHRXUMW'  RAXP HQWDQG\KH, QAUFUHAVRUS JUHHP HOAMKH7 OAMMHRURH L RN & RTDMD0S JHYNKDTKDYHWKH SRZ HAR LOXIAMDQG\R P DQRIQ\KAK
\KWDQG SRRHHAQIVDVIWP D GHP H SHIHQAR SUHADQ 1P SOWP HOAR \KHE&RTMMDCE, D) CAVWDAP D EHXQDY | XCRUQYIRDMRQR \KH
BHRXUMN' RAXP HQIVRUWLY, QEHQMUH DQG\KAK KW DQG SURFHHAQIVDVARH7 DAMMHRUWHL RIM/&RTIMD0S JHWP D GHP H SHAHQAWR SUIWHYHRU
SIRMAVIOMHMNDGWHLIQMPAVR \WH+ RTHYLQ\WWH& RTIDMID LFOQAQ) SRZ HMR LOXYMMDQG P DQEIQ\VKWRUSUIRHHAQIVAR UARIIQ\RH
HIRUAP HYWR RUFRP SIDQFHZ WD) GIMMAYHRURKHIRYH.GP HOBCHIRR HQMXGIRURGHMDP D EHXFRQUMANRDCRURKHZ VHLQYDIGL
WHHIRA-P HOARR  RUFRP SIDQFHZ W \IKFK HIDPR HQMXBIRURLGHZ RX@SLP STUUKHVHRXUNY LQAMWKHIHKQEHURUEH SUMQADOR \WHLQMMIWR
WH-+ RTHY RARH7 DKAH

E ([ A-BW/RKHZ VHH SUAMO VR LQWH3 BGIHDQG 6 HRXUM $ J UHHP HQAVGHWHWH 7 MMHQROWH 1 R & RUDMAMIDCS JHQNKDOEH
UASRQUE®! RUQRUGRWH P DNHDQ UBAHRBINRQUHIDAQ) \WHH IMMEFH JHXGHHVRUYDOHR D0 R \WH& RTDALDCRU RAKHYDIAW SHIHANRY
SURIW RUHIRIAHEOVR WH/ HV/IQDQ R \WH&RMMIDZ KHKMHIP SBGE RSHDIRQR @7 RUB\ WDRQR D CRIRQRURP MIRQWR CRARQLW
SOWKHIXQEHU | ROWH YDRAW RAK  IAHA R \WH&RUDMICRUDQ DI UHP HYWRUDALI QP HQWVRQEIGHSWHHOQ | ROWHYDIAW R \WHW@IR \WH, WXHU
VR \KH& RTDAID | RUQAXUQ) WHE RIDWMIDCRUI RAWHSD, P HYWR I B/ FKOLIHY/ DARAP HQVRU/ LHQVXSRQWH & RIDMDORURKHZ VHDAR WH
P DQMDEHR \KH&RTMID 1 HWWHAH7 UMAMHQRAH1 RIM/&RTIMDOS JHINKDEKDYHDQ UASRQUEIOW | RUBFREAQ) 110Q) WHUHFREQ) RJ
UHILOQ) D 1LCDGAQ) \WIARP HQVFRQMXDNRQ IR HOAVGRAXP HQMOQWIKP HOARURKHUGRIFHLQD) SXEQF RILFHDADQ WP HRMP HVRAR RKHZ [VH
VINHDQ  CRIRQWR SHIHAWRUP DIQEIQWHSHIHRANROR DO VHRXUMN LOMBAI IDQMG\R WKQEHMHB HRXUMY ' RAXP HOVRURKHZ [VH

F 7KH7OMAHDQG\WH1 RM/&RIMDOS JHQMQIIMQ) DY ARQHMRUDSSURYDOXQGHMHEHRXUWY' RAXP HQVRULQH HRAMY DQ 6HRXUW
" RPXP HON \KDOEHHQVBG\R UFHYH DvDARQBMRQVR \XKAK FRQHWRUCSSURYDCRMR H HRXMY \KAK GRAXP HONQWHFDHR DUNXHIAR H HRXMD
BHRXUMN' RPXP HQAVDUHDHIR WH, WXHUDQG LOD@ADAY DQ2 [ LFHUV&HWLFDMR\KHH | FRAKDADGFRQEMRQY SUHHHONSHA LHG QWKLY QEHIMUMA
Z W UASHRWR WHDRIRQRURP IWIRQI RUZ KUK FRQHARUDSSURYDOLY R EHJ LYHQ KDYH EHHQ VDM LHG RUKDAKAK DRNRQRURP IWIRQI RUZ KUK FRQHQV
RUDSSIRYDOY QRAEHQ) JLYHD GRVQRWRIMAMLY, QGHQMUH DvDSSTFCEG! DG \KH 7 UMM DQG\WH 1 R & RTIDMDCS JHYNKDTEHI X® SIRMAMGLO
JIVQJ KK FRQHQWRUCSSURYDORQ\WWHEDUYR \IKFK 2 11 LFHUV&HWIFDM

6HANRQ SHDAQ \WH1 RWE&RMMDOS JHONV
D 7KH1 RM/&RMMDOE JHWDAKRU] H5 DG HP SRZ HIHG W CESRQARCHRUP RH\KERI HQVRURR FRADMIBCD) HQVDY IVGHP VQHHADY RU
CESURSUDM

E ([ AFBW/RKHZ IVHH SUARD \FWRK LQWH3 BGIHDQG6HXUMY $ JUHHP HAVGHWHH 7 UXMIMH QROWH 1 RV & RIDMIDCS JHINVKDTKDYH
DO REQIDMRQZ KDARHYH AR WH



7UMMRUDD R \KH+ RTHY\R DAXUH\WDAKHE RIMICH MVRUVRZ GGE D * WDQRURULYFDGI RU SIRMAMS RUQAKUHGRUKDVEHHD

HIPXP EHIHG ROWDAKH1 RM/&RTIMICS JHIAY/ IHVKDHEHHQSURSH® RUK | IAH® RUDY | X® FHDMS SHIHAMG SURMAMS P DQRCHSRJ

HI RIAHGRUDIHHQMBG\R D). SOMEXOUSUR WY RAR GHAMP LGHZ KHKHUDTR \WH, WXHUVRUDQ. 6XEMADY * XOUDQRUV SURSHW FROAMAN
FRUDADCLQMG-GR EH\KEMPAAR \WH/ LHD DG VXU LOMR \RHEHRXUMY'  RAXP HQVKDYEHHR SURSH®D DQGARP SOIMD QUM RUGHIVHIG DV\KH
FDHP D EH ROWHIHXGHHN YDIAW P DMHEEON RAK I AHRA \WHIR RONBIWHHR RARH HRAVHDADORUQDD SOMEX@UP DQGHURUXQEHU
D) GAVR FOH GVFRXUH RUILGHIW ROR FRQMXHH HAMQ) DY R \WHUWKW DAKRIMAY DG SRZ HYJ UDQMG RUDYDLDEGI\R\KH1 RM/&RIMID
$ JHBXUXOQAR KLY, QGHIMHRUDD 6HRXUMY' RAXP HONRKHAKDQ SXUXOQAR \WHIQXWKRIRQ/R \KH7 DAMHRUKH-+ REHYR DP DU 1O

DJJ U DMSUCASDOIP RXQAR \WH1 RM/RUDVRKHZ VHSURYIGHGLOWHEHRXUW' REXP HOV

F 1REZMWIEQ DO \WLQ) R\KHFRQAD FROEGHGLOWLY, QGHMHRUWHEHRXUW' RAXP HON LOWHHYHAWKH1 RV & RUDMDCS JHIAY
HBGRUHNXUHGR FRP P HIFHDQDRIRQ\R | RHFRVHRURKHZ IVHH HIAVHIWUHP HAH/AR DFTXLUHARQURCRUSRWAMRQR \WH& RUDAMID\WH1 RM/
&RIMIS JHIWKDDRAEHUHNXUHGR FRP P HIFHDQ \WFAK DRMRQRUH HIAVHDQ WP H3. RABNHDQ \XAK RKHUCRNRQLL \WH 1 RM/& RTDAMIDCS JHOV
KDVGHMP LGHSWDMH 1 RiV& RTIDMICS JHIWP D LPXUSHYRDOICEMN D/DUAKIR \WHSUHHIHDARUMHBDHRQRU WP \WH&RMMIOR DQ

KO} DLERXVAKEDFHY 7 KH1 RM/& RTDAMDCS JHQNKDTDADY WP HEHHMVBGR AF-DHVNGQ) D) CRIRQGHAUEHGLOWLYFIXHL IWR RIHJ
WDRIED GHPVOQ LQE-P QW VHRXUW RUXQGHIIN.GY |URP WH, WXHURUMKH -+ RTHY\R EH\K | LEHQV

G 7KH1 RAV&RIDMDCS JHONKDORAEHIDEG RU L D) CAMRQVBNHDRURP MG\ EHVIN-DE. IWQFRQGHRAIRQZ WK WKLY, QGHMUHDQGWH
BHRXUMN' RPXP HQIVRULQWAKP HQAH HIHG\R KHHQRUKHHO H A-BARWHH WRAKDAIQ R \WHIRMIRQ) DHIRXQGE DILGDOQRQ DSSHIDED!
MGIP HYWR DFRXUYR FRP SHAMQAMUMG FMRO\R KDYHURKAMG | URP LWRZ QJURW QHI I HIFHRUZ LADXCP VAROGANDGS (L LQMIMWRQDQ PRH
UFHYHGE LW R-BWD/WH1 RAW&RIMICE JHOWP D DIUHIQZ UMY Z WWH, WXHJ DOGP RH KHISLOWKWB \KH1 RV &RTIDMDCS JHYNKDTEH
\FIUHIDMGIURP RKHJIXQB/H A-BWR\KHH \WONHNXUHGE, @Y

H 7KH1 RW&RMDMDOS JHYNKDTH HRAVHUDRIEGFHIQWHPMEG R D) & RIMAMIOQIWSRIHMRQRIFRQIRCRUIQWHSRAWAMRQRU
FRMRCR DY JHARUEDBHRUDY LGFRP HWHHRQ 7 KH1 RM/&RTMDOS JHUNKDTEHGHP HE\R KDYHH HFVHG UHDRIEGIFOHIQWHRXRG. R
&RIMIOLQIWSRIHAMRQL WHE&RIDMDOLY DFFR GHG WK HYNVKEWERIDED HNXCORWDAZ KLFK VAR B/MP LOUSURSHW KHIS | RIWRZ QEHHIW
DG \KDIRWEH ACEGRUUASRQUED RUDQ. GWRUGP LQANRQIQYDDHR D) R WHERMMIOLFOQQ Z MRWIP MINR) B WDRQR \KHOAWRU
RP MIRQR D) FOWHJ IRZ DAQ) DIHA RURKHIDIHONRUEDGHVHBRAMGE. \WH1 RM/&RIDMD0S JHQNQIRRGI DMK

| ) RANHD/RADFHR GREMAHWKW SUYGIH/ SURMRNRYY LP P XQWH/DQGEHH IWJILYHQVR \WH1 R/ & RTIDMD0S JHYWKHIXQEU
(FOAQ) Z MRWIP MIANRY WU KR EHLQG-P QU LHG SURMR\IN.GQ) CRIRQ \KDEWXUYLYHWWH\DIN CRNRQ GMVAKDLHRAMP LQDARQR \KLY, GEHOMUHRU
HOCHAMP LQDARY UALIQDMRQRUBHP RYDCR \WWH 7 UKVMH LQ\XFK FDSCAW \R\KHH \WMARHEHRXUW' REXP HOVUHP DQLQI RIH\KHIDAM



J VIVXQEHINERG DG DI UHG\WDAKH 1 RIM/&RTIDMD0S JHQWKHIE, DAKRY] HSDQGAWRMGE! \WH7 UMM DQGWH-+ REHY\RH HXMDQG
GHIYHU L D -XQRY [HD, QAFUHAVRUS JUHP HOADQG RU L DO RMHULQMFHERUD) UHHP HQARUDUDQIHP HQMLGFOQQ) DQ TP HYGP HW

FROAP SDMGE 6HANRD R \KH, QAFUHAVRUS J UHP HOVHOABGLQR LQFRQGHRAIRQZ W WHIGRXUHFHE, WH, WXHUDQGRUDQ. 6XEMADY

* XOUDQRUR 3DUL3DWK 1 R/ LHY' HEARDAY FRQUMAMZ 1\ P DNHAMP VIRYHQQ) VHRXUMY DUDQIHP HQVI ROWH\KDUQ) R QHYYRUDUDQIHP HQV
UMY \RWHAMMEXWRQR S0 P HV DVDSSTFCEG! DAKHWP HWH, QRIFUHAVRUS JUH-P HONRURKHUDUDG) HP HQAY SURSRHG\R EHHWBEDKHS W
EHQJ XQEHWRRG DG DI UHG\WDAD FHWYLFDMI URP DQ2 1LEHUR \KH, WXHUFHMA 1Q) \KDAKAK LQMFUHEARUD) UHHP HOARUDUDQY HP HQADN LH/KH
IRIRQ) WIEG\KDOEHFRFOMYHHCGHFHR WHIP H

$57,8&/ (
0,6&(//$1(286

6HANRY 1 R $Q QRIFHRUFRP P XQFDIRQE! \KH, WXHURWH7 UMMV \RHRKHULY GO JLYHDL LOZ UMY DOGCHIYHHGLQSHIRY
RUP DGGE | LIKFDW P DO U IMAMHG RUPHWLHG UM QUHFHSWHIXAAG  \MBARSHJRURYH. QL KWAUFRXUHUIXODQAMQ) GH WA GHIVHY \R\KH
RKHUVDGAHNY

, 1 VRKH, WxXHU

* [P H\RS&RS
: HASRYBDUZ D
* IIBHMCH 7H D/
$ WHIRQ &KIH ) LODGADCR | L1FHU
7HPBKRH

o1 VRWKH 7 OMAMHRUAR WH 1 R & RTDMIDOS JHQNV

8 6 YN 1 DIRIDOS WRADNRQ

T SHRKWHGWHNG XM
$\VBON * HRJID
$ WHNRQ * GEDOSRUBRIDM 7 XMV
THBEKRH
THBARSHUL R

7 KH, WXHIRUMWH7 OXMH B QRFHW\KRHRKHU P D' G-V QDM DEAWRCBORUGH T HHADBEHMAY | RINEVHDXHWRINAHY RUARP P XQFDINRQ/

$ QLRI DGHRP P XQFDINRY/ RKHMDQWRAHVHAMR\KH 7 SKMH \KDTEHGHP HS\WR KDYHEHH GO JLYHYDAKHW HGHDYHIHGE KOG U
SHIRDD GHOYHHG | LYHYMHY' D VOWUEHQ G-BRUWGLQWHP DOSRWMHSWHENG U P OGG Z KHQUHFHSWINRZ GIHS L WBFRSIIHG DQG\WH
H WoMHY' D DWAMP HY GHDYHY \R\KHARXUHU LU VA RYHOQL KWAURRXUHJIXOBOAMCQ) CH WA GHIYHY  $ @ORIAHY DOGHRP P XQFEDIRQV\R
\KH 7 OMMH\KDEEHGHP HSGXO JLYHQDQGH T HARHRQD XSRQUHAHSW



$Q QRHRUARP P XQFDNRQWR D+ RGHMDOEHP DGGE [ LWAWOWP DO FHWIHE RUUH MMIHG UBHRMQUHFHSWHDXAWMSG RUB. RYHQUJIKWAU
FRAUHJIXDIMQ (H WA GHDYHY W\KAK + RGHJV AN \KRZ QRQWH6 HRXAUW 5 HILWIMU

,1 DQRIFHRUARP P XQDNRQLYP DGGLOWHP DYHISUIRNGHECERYHZ MLQWHWP HSUAAUEHS WY GO JLYHD Z KRKHURUCQRWKH DC3AAH
UHHYHVIW

,1 WH, WXHUP DY DQRINHRUARP P XQFDNRQWR + RGHY IWKDTP OCDARS. WR\KH 7 OMMH DG HIAK $ JHONDAKRHMIP HWP H

6HANRY &HWIFDMDOG2 SQROD/AR &ROGWR/3UHFHEHIAB SRQDQ WHNXHXRUDSSTIFDAROE. \WH, WXHAR\KH7 OMMHVR\ENHDQ. DRNRQ
XQEUDQ SIRVIMRQR WY, QAHMUH H FFBWRUWHI LWWMMOGFHR 1 RM/DQGRUDQ. CRMRQFRQM SDAGE. $ WFB!  KHMR  H AFBWDASHALLHGLO
L IQWHFDHR DQ 2 [ IFHJV&HWIFDM 6HANRY/ E F DG KHMR RU LL .QWHFDHR DQ 2 SIQROR &RXQHDWHOWWHOMPHR
6HANRD E KHFR  \KH, WXHUMKDE XUMK R KH 7 DXMAHDQG RUWH 1 RV & RTIDMDCS JHV

D D2 INAUVEHWIFDMIQIRP DQGVEWRFHUDRIED VDI CRRY W \KH 7 UMMH DG RAMWH 1 R & R IDOS JHNZ KIFK \KDD
LFOGHWHWERAMP HOVVHNVRIK LOG6HANRQ KHHR MBI \WWDMOQWHRSIQROR WHMIQHY DOFRQAWRQY SUHFHE-QADQG FRYHIDON U DR
SRVGGI RULQWLY, QGHXUHUHDMQ RWKHSURSRVHG CRIIRQKDYHBHQFRP STHGZ W DG

E D2 S9QROR &RQHIQIRP DYG\KEWIGRHUDRIED \DIV CARY \RWH7 UXWAHDQG RAKH 1 RMY& RTIDMIOS JHINZ KIFK \KDD
LGFOGHWKHWEARP HOMVHVRIK LOBHANRD KHMR B \WDMOQWHRSLQRQR VKAK ARXQUHD DIVXAK FRQAMRQ/ SUHAHEHONG FRYHIDQWV
KDYHEHHQFRP STHGZ W

6HANRY BVIIAP HOV5 HIXUBGLO&HWIFDMRU? SIQRD ( CAK FHWLFDM RKHAKDQFHWIFDM/SIRIGGSUMQMRGHARD — KHIR
RURSIQROQZ W URSHRAR FARP SCDCRHZ LW DARQBMRQ RUFRYHDOMBURYLGHG | RUIQWKLY, GEHOMUH\KDILGROCH

D DWEM HMAWD/AKHIHIYRQP DNQ VXK FHWILFDM RURS.QRQKDY WG VXK FRYH BONRUFRQAWRQ

E DBEUH WBM HOND\RWHDMHDQGVARSHR \WHH TP LADMRQRULQYHKM DIRQXSRQZ KUK WHWEAP HOVRURSLQRQ/FRQEIGHGLO
\IKFK FHWIFDMRURS.QRQDHEDHS

F DWEAM HQWDMOQWHRIQROR XK 3HIRQ KHRMHKDYP DEHVXRK H P LODNRQRULQYHWM DNRQDV LY GHAHAY R HIEBIVXK
SHYRQWH SUHWDRLQ RP HSRSIQRQDYWR Z KHKHURUQRAXRK FRYHIBQNRUFRQAWRQ KDV EHHQFRP STHGZ W DG

G DVBM HOAD\RZ KHKHURUGRMOWHRSIQROR \IKFK 3HIRQ \KAK ARQBMRQ RUFRYHIDQKDYEH)ARP STHGZ W

T W UASHRAWRP DYR 1EAAVDR2 SQROR &RXQHCP D UHD RQDBQ2 1 IFHUVEHWIFDMRUFHWIFDM/R SXECF R [ IADY



6HANRY 5 XOVE 7 VMAMDIGS JHON 7KH7 UMMHP D P DNHU-DREIEGILXGVI RUDAMRQE. RUDADP HAMY R + RTHY 7 KH5 HIURU
3D LQJ $IHMWP D P DNHUDRIEGXGV DG VHABDRIEG BN HONVI RUWI XQRIRYY

6HANRY 1 R3HYRIDD ICHAWR ' IWRARY 2 [1IIFHY $ 11IIDM/ ( P SR HVDOGEWRNKRTHY 1 RGUHARU R1LFHJ HP SR HH LGFRSRIDRU
$1ILIDMRUKRTHUR &DBMICBVRAN R WH, WXHURUKHBEXEMADY * XOUDQRYZ LOKDYHDQ QCEAOW IRUDY. REQIDMRQVR \WH, WXHURAKHGEXEMADY
* XOUDQRYXQGHH1 R WHEXEMGDY * XOUDQAH/ WY, QAHOMHRUWHEHRXUW' RAXP HV LFOQQ) \WH, QMFUHAVRUS JUHP HOVRUIRUDQ
FOIP EDHGRYQ IQUASHAR RUB\ BDRQR XK REQIDIRY ( DK+ RGHUR 1 RM/ B\ CFRHBWY D1 RM Z DYH/DQG UHBDH/ DIDXAK ACEAW 7KH
Z DYHUDQG UHBDHDHSOWR \WHFRQUGHDIRQI RUMMOGFHR \WH1 RM/ 7KLYZ DYHUP D QRAEHH [ HAMH\R Z CLYHQCELONA XQGHHI HEHIO
\FRXUMA/@Y VDQGIAMKRHYLEZ. R \KH&RP P MRQWDAKAK DZ CYHULY DI QKEXETF SRIR

6HARD FRMHOQ/ ¥ 7+( ,17(51$/ /$: 2) 7+( 67$7( 2) 1(: <25. 6+$// *29(51 $1' 9% 86(' 72 &216758(
7+,6,1' (1785( 7+( 127(6$1' 7+( 68%6, ,$5< *8$5$17((6: ,7+287*,9,1* ())(&7 72 $33/ ,&$% ( 35,1&,3/ (62)
&21)/,&762) /$: 72 7+( (; 7(177+$7 7+( $33/ ,&$7,212) 7+(/$: 62) $127+(5-85,6' ,&7,21 : 28/' % 5(48,5("
7+(5( %<

6HANRY 1R$ GHYH, QMSHBIROR 2 \KHB JUHP HOV 7KLY, QGHIMHP D (RABHXVFG\R IQMSAA). RAHULQGHIMH GOQRUGHEN
DIUHP HUWR \WH, WXHURUIWGXEMADUH/RUR D) RKHUBHIRD $Q \WAK LQGHIMH GDQRUGHEADIUHP HOWP D QRABHXVHG\R LQM SUHAKLY
, QGHOMH

6HANRY EXFFHARY $ @FRYHDONDQGDIUHP HOVR \KH, WXHUDQG\WHBXEMADY * XDIQRYLQWKLY, QGHYMMH \KH1 RM/DOG\KH
6XEMANY * XOUDQMW\KDTEQG\WHURS-HRYHKFFHARY $ @FRYHIDQVDQG DI P HOVR \KH7 UAMAMHDQG\WH1 RM/&RTIDMDOS JHIAQ\KY
, QGHQMUH\KDOEL QG \WHUUASHRRYHKFFHIRY

6HANRY BHHIAMY ,QFDHDY SIRMMRQLOWLY, QGHIMH LOWH1 RMRUIQWHEXEMADY * XDIQMW\KDOEHLQYDIG ((BIDCRU
XQHQ RUAHCE®! WHYDIAW GIDIW DQGHIRIAHEONV R \WHUP DQQ) SIRVIMRQAKDDRAQDY ZD EHON HAMGRULP SOUBG\KHIE

6HANRQ SROHIAWR - XUNGRWRODOGEHMAHR 3URRRW 7 KH, WXHUDQGWHEXEMADY * XDDORY LUHYRAES ARQHWMRWHMUMGRIRQOR
WHFRAWR WHEBMR 1 HZ <RINDGWHRRXAUWR WH8 QIMS6\BIMWR $ P HIFDGFDMGLQWHYRRIKR 0 DDMD &WDG6WMR 1 H. <RN
RYHUDQ \XIWCRNRQRUSUIRAHHAQ) Z DWW UASHRAR WKLY, QGHRMUHRMHWBQVCRNRQY FROMP SDMGKHIR  ( DFIKR \WWH, WXHUDQGWHE XEMADY

* XOUDQRLYZ CLYHDQ REMRNRQWDAMP D KDHRWHYHMHR DO \KWERMRQRUSUIRHHAQ) Z W UASHRAR KLY, GGHOMUHRARHWIQLRANRY/
FROAP SDMGKHIE LOWHFRAWR WHE\BMR 1 HZ <RINRAWHFRXWR \WHS QWGE\BM/R $ P HIFD LOHIFK FDH GFDAMGLOWHYRRXIK R

0 DQKDABD &LW DQG6VBMR 1 HZ <RIN RAKDAKAK MIWERIRQRUSURHHEQ) BIRKIKWOQWWHFRXWR \WHE\BMR 1 HZ <RINRUKHS QAMG6\BIAVR
$ P HIFD LQHFK FDH GFDAGLQWHYRRIK R 0 DKOMIQ &IWDQGE\BMR 1 HZ <RINZ D/EURKIKWQ DQLGFRYHIHQNRXWIGG DI UHHY QRVR SBOG
RUFDIP \KH\CP H




6HANRY _&RXQMSDVR WILCDY 7KHSDWA/P D WJQDQ QP BHUR FRSIHVR \MY, QGHIMH ( DRK WIQHGFRS, Z LOEHDQRWLGDO EXADD
R WHP \RIHKHU-SUAHAKH\CP HDIUHHP HQA7 KHH AKDQIHR FRIHVR KLY, QGB-OMHDGR VJ@MHSIHVE 1DRVP LGIRUS' ) WP LWWRQ\KDID
FROUMMAMH [ HAYHH HRAWRQDQGGHIYHY R KLY, QEHQMUH DR \KH SOV KHMR DQGP D BEHXVHGLO@HX R WHRULILCDO, QEHOMUHI RUDDSXUSRH/
BLICDMIVR WHSDMA/KHHRWDQP IWKGE\ [CAUP LGIRU3' ) \KDOEHGHP H3WR EHWHUR W LCDOLI QDM RUDTBXUSRAHY 7KHZ RBY H HRXNRY
WQE W@OMH GIOVHY DQGZRG/R OHLP SRNQRIHDMY WKLY, QGHIMHRID) GRAXP HOAR EHVLI GHGLQFRQGHAIRQZ LW \MLY
,QG-OMH LFOAQ) DY * GEDOL RWRU HIQWYH1 RM/ \KDEEHGHP H3WR LGFOXCHHDRURQE V@MU GHIVHIH/RAMHNHEQ) R BFRB/1Q
HBRMRQF IRP HFKR Z KIFK \KDTGEHR \KH\CP H®JDCH | HFAAYDIGW RUHQ RIFHCEAW DVDP DO H HAXMGMIQDMMH SK\ FDOGHIVHY \WHIR RU
WHXVHR DSCBHUEDHGUHFREHEIQ) X WP DAKHFDHP D EH DQGWWH SO KHIAR FRQHAR FROGAE/MHWDQRNRQY FROAP SOMS KHIXQEHUE

HBRMRQF P HDQ/

6HANRY 7CEGIR &ROMV + HAQIV HF 7 KH7IEBIR &RQMINV &URW 5 H HIHIPH 7 CEGIDQG+ HDAQIVIQWLY, QAHOMHKDYHEHHLQHWS
| RUFRQHIHIAHR WHHHFHRQD DHQRAR EHFRQUGHHGDSOWR \MY, QG-QMHDQG\KDIQRZ D P RAI\ RUAMAND R \WHWP VRUSIRVIMRYY
KHIR

6HANRY 3D PHIV' XHRQ1 ROYMCHY' DLV, | DY AMRQZ KIFK LOMMMSUICASIIRUSHP P Ul D) LVSD CEGIRQWHL RM/LYVQRAD
UBMGHY' D \WHRSD P HR \IXFK CP RXQN/'SD CEGIRQ\KAK GDMZ L@EHP DEHRQWHQH WXFFHHEQ) @ WDAVDYMGHY' D DQGZ RXIQ
IQMHNR RKHISD P HQMQUASHANR DQ WK GHDY  Z W\KH\DP HI RFHDQGH I HAVDVLL P DEHRQVKAK LOMMMWSUGRSDORUSUP P SD P HOAEDM DY
WHFDHP D EH

>6LIQDMIVRQIRGZ |Q) SIIH@



6, 1$785(6
' DMGDVR -XO
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% V-IPH/$ %HD

1PH -IPH/$ %HD
70MB ([ HPAWYHO LFH3UAMGHAVEKIH ) LDGADCR |LFHU



6896, ,$5< *8$5$17256
*$0 (6723 ,1&

9% V-IPH/$ %HD

1PH -PH/$ YHD
TMB ([ HRARYHO IFH3WMG-ON&KIH ) LQDAADCR [TLIFHY

6815,6( 38% ,&%$7,216 ,1&

% V-[PH/$ %HD

1PH -PH/$ YHD
M3 ([ HDARYHO IFH3WMG-QNV&KIH ) LQDARDR |TLIFHY

(/9% 1&

% V-IPH$ %HD

1PH -DPH/$ %HD
70@ ([ HXAWYHO LFH3WMGHAV&KIH ) LODGADCR 1LFHU

(%,17(51$7,21$/ +2/' ,1*6 ,1&
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YORNR 1 RM
6HIRUGHXUHS 1 RMGXH
> QHYWH* GEDOL RM/ HIHQG LI CESTFTEGISXUXDQAR \WH\MP VR WH, QG-OMH@
> QHYWH3UYDM3 QAP HQV HIHIG Ll CESOFCEGISXUXDQAR\WHWP VR \WH, QG-RMHE
>QHWH2 ' / HIHIG Ll CESTFCEGISXUXOQAMR\KHWP VR \WH, QG-QMHE
& DB HEWP VXVHE KHIHQVKDTOKDYHWHP HIQQIVDAMIGHG\R WP LQWH, QAHQMUHUH HIFG\R EHBZ. XQBAWRKHZ [VHIQAFDAMG

, QMM $0 (6723 &253 D' HIZ DHFRSRDIRD \WH ,\WKH  SURP MHARSD LQMIAXRQ\WHSUCRLSDCIP RXQAR WY1 RMDWV
SHUDQ®P XQICP DM 7 KH, WKHKDDSED QMNP L DOQAm RQ0 DK DUG6HBWPEHU R HIFK\ HIURUL DQ KK @ LVQRADYOMQHN
"D ROWHQH WXFFHAQ 9%5MQHW' D HIFKDQ |, QMMNBD PHON DM, QMBMARQWKH L RMAKDTDAFUHI URP \KHP RINBFHNEDMR Z KLFK
IQMIVKDV/EHHRSOGRU Il RIQMMNKD/EHHQSOG 1URP \WHAEMR LWAKOGH SURMGHS KRZ HYHUWDAL WHHLYQRH MY ' H DXOVQWHSD P HOR
IQMIVDQGL KLY RMLY DAKHQNFDAMS EHE HHQ D UHFRG CDMUH HIHG\R RQWHI CFHKHIR DQG\WHQH WXARHHAQ) , QMBWBD P HQN DM LOMBIY
\KDOLFFUHI URP MK GH WXFFHHEQ) , QMIWBD, P HQV DM SURMGHS [ XUKH \WDARH | LOIKYQMIAXVBD, P HQV DM\KDGEH6 HOWP BHJ 7KH
KHAKDOED, LOMPMVIGFOGQ) SRIMBHIMRQIQMHNQDD SIRFHHAQ) XQGUD) YONXSK / 7 RQRYHGHSUASICDQGSHP P LI DY 1URP
WP HR WP HDAKHLQMMWNDMKHDLOH | HFAAXQEHH, QG-OMHDOG\KY1 RM IWKDOED. LOMMAMVGFOGQ) SRINBHMROLOMHMNODY SIRHHAQ)

XQEUDQ YONXSR / 7 RQRYHGHIQXIIP HOVR LOMMML DY [URP \WP HVR WP HDARH\CP HUDMVR\KHH WADY | XO, QMBKYKDOEHFRP SXMG
RWHEDIVR D @ \HUR ®@HYH @ PROKV

0 HKRGR 3D P HQA7 KH, WXHKDTED [QMINRQWWHL RM/ H AHBWEH DXEMG LQMFAMR\RH3HIRQVIQZ KRHQP HWKLY 1 RMLYUHILMMHG
DANHFRHR BMCHVRQWHO DK RUBHBIMP BHU GH VBUHHAQ) WH, QMIMVBD, P HWV DM HYHQL \VXAK 1 R/ DUHFDIFHIBG O WAKAK UFRG QDM
DQGRQRUEH RIH\KAK , QMWD P HV DM H AFBWVSIRIGGIQ6HANRD R \KH, QEHIXUHZ LW UASHANR GH DXGMG LQMI7 KH1 RM/AKDGEH
SD CEGID/AR SUCASDOSUP XP LI D) DQGLQMML DY DARHR I IFHRUDJHR R \WH, WXHUP DQEGHS | ROVKFK SASRHRUP D EHP DEHE. FKHAN
P DGG\RWHUI IMMMGDEAHWR \WH+ RTHY $ GAURDDM DAKHRSIRQR \WH, WKHU SD P HAR SUCASDOSUP P Ll D) DQGLOQMBML DY P D)
EHP DGHE\ Z LWHWBQWHUR LP P HADAMD DYLCLOE®H XQO/NR\KH-+ REHY\KDNKDTKDYHSURYLGHSE Z LUHWDOW HULQXKRIRQAR WH, WKHURKH3D, L

$ JHMVBXFK SD P HUNKDOEHLQ\KAK FRQRUPXUHR R WHS QWG6\BAVR $ P HIFDDVDAKHW HR SD P HYAVGIDOMG-UIRUSD P HOWR SXETF
DG SUYDMGEV

3D QY $ JHMDQG5 HIEU, QUDD 8 6 %N 1 DARDCS WRADNRD \WH7 UXWAHXQEHWH, QGHIMUH \KDGLADY3D Q) $ JHIDQG
5 HIMADU 7 KH, WXHUP D FKDQIHDQ 3D 1QJ $ JHMRUS HIDUZ MKRAWRIFHWR Q. + REHJ 7KH, WXHURUDQ R IWGEXEMADUH/P D DRAQDQ \MK
FOSCAW



, QGHMUH 7 KH, WXHULWAKHG \WH 1 RV XQEHUDD, QGHOMHAAMEDVR -XO ,QGOMH TP RY WH, WKHJ \WHEXEMADY * XOIQRY
DQGWH7 UXWAH 7 KHWP VR \WH 1 RV LGFOCHWWRHWBIMGLOWKH, QEHIMUH 7 KH1 RN/ DUH\XEMR/AR DOV \WP V DQG-+ REHYDUHUH HIFG\R WH
, QGHQMUHI RUDMIBAP HOAR \IXFK WPV 7R\WHH \WMOADQ. SURYIMRQR! WKLY/ 1 RMARQ QRWZ W WHH SUWSUIRYIMRQ/R \KH, QEHOMUH WHSURMRQVR
WH, QGHMUH\KDII RYH QDG EHFRRTY 7 KH1 RAM/DUHREQI DARQVR \KH, WXHUXQEP LG LQ D). U DM SUGRLSDOTP RXQIV

SHRXUMV 7 KH1 RAVDQGWH* XOUDQMY/Z LOEHVHRXUGE | LIKASURIMNY / LHQVDQG VHRXUMW LQMIAVRQ\WH1 RM/3URIMY & RIDMDODQGE
\HARQG SURIMW/ LH/DQGVHRXUM LOMBAVRQWHS 94 3URIMY & RTINMDOLQHFK FDH\KEWRAR 3HP WG/ LHVDQG/ HVRABIRIENMGE. \WH
, QGHQMUH \XEVFVNR WH WP \/DQG FROGMRO/VHVRU LOWWH, QAHOMUHDQGWHE HRXUW' RAXP HOV 7 KH1 R& RTIDMIOS JHZ LOKRG\KHE RUDMID
LQWKWWRAKHEHH IWR \KH7 UAMAH DG \WH-+ REHY LOHIFK FDHSXOKDQMR \WHEHRXUW' RAXP HV ( DFK + RTBHUB. DFRHBIGY \MLY1 RMFRQHIVDQG
DIGHARKHWMP VR \WHEHXUMW' RAXP HQVDKH\EP HP D EHIQH I HANRUP D EHIP HIGHG! URP WP HVR WP HLQ AR EDGRHZ W \KHUMMIP \V/DQG \KH
, QGHQMUHDQG DAKRU H/DQGQLHAW\KHL RIM/&RTIDMDOS JHIAR HOMIQR \WHEHRXUW' RAXP HQWVDQG\R SHURP. IWREQI DARQ/DQGH HIVHIW
W KWWHIXQEHULQ DFFR EDFHWHBZ LW

2 SIRQICE H3-P SIRQ
D ([FABNDN\HNVRWIQFIXH E RJF EHBZ \KH1 RM/Z LOGRAEHUHEHP CEGIDAH, WKHUVRSIRQSURMR O DK 2 QRUD\MJ
\KFK @M \WH, WKHUP D BGHP DORUDSOVR \WH1 RMW/XSROGRMBWWDY  RUPRIHWIQ @V QRIWFH H A-SWKDAHEP SIRQGRIFH/P D EH
SRIGGPRHWID @ VSURMRDUGP SNRQGML XK QRIFHLY IWXHELO ARQGHANRDZ LW DGH HDDGRHR \WH 1 RM/RUD\DIM CRMRQDQG
QAVKOUHR \KV, QGHOMH  DADUHE-P SWRQSUFHHTXOOR R WHSUGA.SDOIP RXQISOV DFRKHG DG XCEAG QMMM DY RQWH1 RMY/
UHEHP H3 R BWRMFFOQAQ) \WHCSSIFLEG UHE-P SWRQEM \MEMPAR\WHIWKWR KREHYR 1 RMW/R UFRGROWHUHBYDQ/S HIXOUS HRG' DM\R
UFHYHLOMMMBHRQDY, QMINBD: P HIV DMKDAYRQRUSURAR \WHUHGE-P SNRQGDM

E ,QDEAWRY DAY WP HRQRUSURRO DK \WH, WXHUP D RQDQ RHRUP RHRFDIRQ/UGHP XS\R R \KHDJJWIDM

SUGASDCIP RXQR 1 RAWIKHGXQEHMY, QGHIMUHDAD UHE-P SWRQSUFHHTXOOR R WHSUCASDIIP RQMHIR SOVIFRXHEDQGXCENG
QMM DY \R EXVRAGFOGAQ) WHUHGEP SIRQ@M \KEMAAR\WHUWKWR + REHYR UFRGROWHUHBYDQ/S HIXOUS HRG' DMR UHAHYH

LQMINGHRQWHUHBYDQWQMIANBD: P HIV DMKDAYRQRUSURAR \WHUHGP SNRQGDM  Z MW WHCHADK SIRFHHB/R DD RHRUP RUH( TXW
2 [1HIQV SIRNGGWDN

L DeDW R WHDIIWDMSUWHSITP RXQAR 1 RM/RWLCBD MWXHEXQAHMLY, QG-QMH H FOAQ) 1 RWKHGE WH, WXHJIDQG
LWeXEMADUH/ WP DOQVRAMBAQ) P P HADMY DWMHRARUWHFHR XA B3P SWRQ DG

L WHUEP SIRORPAYZIWOQ @ VR WHFRMQ R MK ( TXAW 2 1THIQY
$



F $W0Q W HRQRUSURMRIO DUK \WH1 RM/P D EHUGHP H5 LQZ KRBIRUIQSDWDAKHRINROR WH, WXHJ XSRQGRABIW\KDD
RPRHVD @V SURUGRIH H A-BADNHEP SIRQCRIFHVP D EHSIRMGGP RHWDD @ VSURME DUHE-P SIRQ@ML KK QRIFHLY
IKHGLOFRQGHANRDZ W DGH HDDGFHR WH 1 RAVRUD\DIM CRNRQDQGAVAKDUHR WY, QGHYMMH P OGGE | LWKFDWP DORHFK KRBHIV
U IMABG DEAHNVRU L \WH1 RMVOHKHBWURIK \WH' HBRMBY  WURXIK \KH$ SSTFDEBI3URFHEXUA/ DADUHEHP SWRQSUFHHNXOOR R WH
SUGASDOIP RXQAR \IKFK 1 RAWVR EHUHHHP H3SOV\WHS$ SSTFCEGIUHP LXP \KHRLOH | HAWSOV DFRKHG DG XCEAG QMMM DY \R EXVWERW
(FOAQ WHEMR \WHUHGP SIRY \MEMRAR\WWHUWKWR + REHYR UHFRGRQ\WHUHDYDQVS HIXOUS HREG' DMR UHFHYHIQMINGHRQWWH
UHBYDQAVQMHNBD P HYN DMWWDAYRQRUSURMR\KHUHEP SIRQAM WH 0 DNH:  KRBI5 H3HP SWRQ' DM

1 RIFHR 5H3P SIRQ 1 RIFHR UHE-P SINRQ\KDTEHP DGGRU L \WH1 RM/DHKHB\MRAIK WH' FSRAIY \MURKIK WHS SSTFCE®]
SURRHEX/ DBDIV - D VEXWRWP RIHWDD @D VEH RIHWWHUHE-P SWRQADMR HIFK + REHIZ KRH1 RMVDUH\R EHUHGHP HE DAW U IMMBG
DO 1 RMVIQGHRP LD/ @I HAKDD PD EHUHP HELQSDWEXVRQD LQZ KRBIP XUBBVR IQH FHWR 2 QDQGO\WKH
UHE-P SWRQEDM LQMIA-DHAR DFRXHRQ 1 RAMRUSRMRQ/WHIR FDIBGI RUHE-P SIRQ

0 DQEDRY 5 HIHP SWRQ 7 KH, WXHIVKDDGRAEHUWHNXUHGR P DNHDQ. MONQJ) 1XQGSD P HQVZ W UASHRAR\KH1 RM ( [ A-BADVSIRVIGHGLQ
BHARD RU R \KH, QEHIMUH WH, WXHMKDDRAEHUATXULHG\R P DNHOQ P DQEDRY UHEHP SWRQRUW-EXUKDHZ LW UASHRAR\KH1 RV

5 HXURKDVHD/Z SWRQR! + RTHU 7 KHSUIRVIMRQVJIRYHQIQ) $ WHBDBI2 |1 HYDQGE&KDIHR &RQAMRCR || HYDHVHNVRIW LO6HAIRD
DG RWH, QGHMH

" HRP LQDMRYY 7UDQM HUDQG( [ AKDQIH 7 KH1 RAMVDHIQUHIMMBGI RP Z IKRXWARXSRQVLQGHIRP LADIRQVR DQGLQM UDCP XQBBV

R LOH ARWVKHIR 7 KLY 1 RMVKDOU-BUAVHAH DI U DM SUCHSDOCP RXQAR RAMBAQ) 1 RMVIURP WP HVRWWP HHGRIHGKHIHRQ DG \WH
DJJUHDMSUWCASDCP RQMR 1 RiVUHBIRHIMGKHIR PD 1URP WP HWR WP HEHUHSAE-G RULCRBDHS DY/ESSURSUDM W UH GRW AKDQIHY DG

WP SWRY 7 KHWEQWHUR 1 RWP D EHUHIMMIHG DG 1 RM/P D BHH FKDQIHG DV SURYIGHGLOWH, QGHMUH 7 KHS HIABUDQGWH7 XMHP D
UATXUHD+ RTHJ [P RY RAHALQIV \R I XUVK DESURSUDMHIERYHP HOW DG WM HIGRRXP HQVDQGWH, WXHUP D UHTXUHD+ REHARSD DO \§f H/
DG HVUTXUGE @7 RUSHP WWGE \WH, QGHIMUH 7 KH, WKHUQHHE QR FKDQIHRUUHI IMMHWDQWHUR DO 1 RMRUSRMRQR D1 RMHBRMS

| RUHE-P SIRQ H A-BWRUHXQUHEHP HSSRMRQR DY 1 RMEHQ) BHEHP HELQSOWS OR \KH, WXHUGHHE QR FKDQIHRUUHI IMMAWHWEQY HUR DQ
1RMWIRDSHIRGR @ VEHRHDWHDRAIRQR 1 RMAR BHUHEHP HERUGUQ) \WHSHIRG EHE HYDUHFRG @MDGWHFRIASRIEQ) , QMW
3D PHV DM

SHIRQY' HPHG2 ZCHY 7 KHWIMMHG+ RGHUR D1 RMP D BEHWHOWMG DY IWRZ (HUJI RUDDEXUBRHY/

$ P HYP HQWB XSSP HDQG:  DLYHU 7 KH, QGHMUH \WHEXEMADY * XOUQMVDQG\WHL RM/P D EHIP HIGHSRUXSSBP HOMSDY/
SIRVIG-GLOWH, QGHYMMH



" HDXQVDQG5 HP HAHY 7KH( YHOVR ' H DXOVHDAY) \R\WWH1 RWOHAHIGGIQ6HANRD R \WH, QGHIMUH 8 SROWHRIPUWFHR D
( YHYR ' HDXOWKHUWKWDQGREQDIRQ/R \WH, WKHU WHEXEMGDY * XOUDQRLY \KH7 UAMAH DG \WH-+ RGHY Z LOEHD/AHVRIN LO\KHCESTFCE®

SIRVIMRQVR \KH, QEHIMUH

7UMRM" HDOQIVZ W, WXHU 6 XBWMRVYR FHIBIQ@P LMBANRQY \WH 7 DAMBHLQ LWIQAIGOCRUDQ RMHJFDEDAW P D BHFRP HWHRZ GHURU
SBEHHR 1 RMWDOGP D RKHZ NVHGDOZ WWWH, WXHURUDR $ 11LADMR \WH , \WXHUZ W WWHVEP HUWKWIWZ RXEGBKDYHLL IWZ HHCRAT DMAMH

1 R5HRAUHS JOQXN2 WHY 1 R SDINVSUHHYRUIXWHAUHRRU RIFHU HP SR HH LFARBRDRU $ 1 LAIDMRUKRGHUR & CEMUCBWRN R \WH
, VHUDV VXK WKDOKDYHDQ ACHOW 1RUDQ. REQIDARQVR WH, WXHUXQEHUWH, QGHQMUH WH1 RMVRUIRUDQ FOIP EDVHGRQ IQUASHRR RUR
UDROR  \XAK REQI DR RAMHURHDIRO ( DK+ RBHUBR. CAH-BY D1 RMZ DiHY DG UHBDHY DDVKHK ACHOW

$ XKHQIFDINRY 7 KLY RM\KDIIGRAEH YDIG XQMDAKHMFDAMGE\ WHP DO DMHR WH7 UXMAHRUDQ DAKHQIFDIY DIHQWV

$ EEVDIRYY &XWHP DY CEEHYIDARQ/P D EHXVHGLQWHQEP HR D+ RBHURUDDDAMIGH WK DV7( 1 &20  WIQNIQFRPPRQ
7(1 (17 \MIQVE WHHONHMY -7 7(1  NRAQAMDONZ I UWKWR \KILYRIKLS DOGQRADAWIQVIQFRP PRY &867  &XWRADD DG
8*0$ SQRP*UMRO LCRYSFW

&86,3 005,6,1 1 XP EHY 3XYXDQMR DUHFRP P HXADMRQSURP XODMGE WHERP P WKHRQS QLRI 6HRXUMW , GHRINLFDNRQ3URRHXUY
\KH, WXHUKD/FDAHG&.8 6,3 D5, 6,1 QP EHW\R EHSUQMS RQ\WH1 RM/DQGKDVAUHRMG\KH7 UMMAVR XVH&.S 6,3 D5,6,1 QP EHVIQCRIAHVR
UHE-P SWRQDVDFRQHIHFHWR+ RTHY 1 RUBHHIBROLYP DEHDARWHIFFXUIR R \KAK QP BHYHWHUDY SUQMS RQ\WH1 RM/RUDVARQEIGHGLQ
D) QRIFHR UG SIRQDGUHIDFHP D EHSOFHGR® RQWHRKHIGHQNIFDARQ QP EHY SOFHG\WHIRQ

7 KH, WXHNMNDO XUNK W DQ + REHIXSRQZ U UHNXRMNDQG Z WRXWAKDUIHDFRS, R \WH, QGHRMUH 5 HDXAWP D EHP DEHWR

* (PHB\RS &R
© FUSRYBDUZ D

* IDBHMCH 7H D/

$ WHRIRQ &KIH ) LQDGADCR [1LFHU

*RYHQQ) / ¥ 7KHIQMIDODY R \WHE\BMR 1 HZ < RN KB RYH.D DG BHXVHG W FROMKHWLY 1 RiMZ MRAWILYLQ) H I HRAVWR CESTHE®]
SUCHSEGVR FARQCAVR @7 \R\WHH WAKD/WH DESTFDNRQR \WHQY VR DERKHUMUNARNRQZ RX@ BEHUHNAUHG \WHIHR

$



2 SWRQR + RBHVR ( BRABXUFKDWH
1\ RX Z DQARHBRMR KDYHWY1 RMSXUKDAGE, WH, WXHUSXUMOQMR6HANRY  RU R WKH, QGHQMH AHANWHER EHBZ
a4 6HURQ
a4 6HURQ

1\ RXZ DQAR HPRAWR KDYHRQ® SDWR \WH1 RMSXUKDHGE WH, WXHUSXWXOQAR 6 HANRQ RUG HANRQ R WH, QG-OMUH \XEAM\KH
P RXQY RX HBRWR KDYH SXURKDUHG

* DM <RXUBLI DM

6LIQH DAW® D\ RXAUQP HESSHW/RQWH1 RM 70, GQINFDNRQ
1R

6,* 1$785( *8$5$17((

6LIQDMUAP XWEHIXDDQM-GE. DY HIJLEGIIXODQRULQXYAIRD
P HHMY \KHUANXLHP HQVR WHS HI B Z KLEK UATXLUHP HOW
LGFOGHP HP EHYKLS RUSDIMASDARQLOWKHE HRXUMY 7 WD HUS JHQWV
0 HDORQ3WIUP 67$0 3  RIXAK RAHJ \LJQDMUHI XOIQM
SRIUP D/PD EHGMP IGGE \WH5 HIMADULQDEAWROWR RULQ
\EMMMNRQIRU67$ 0 3 DIIQOAFREDGFHZ W \KHE HRXUMEY

([ FKDQYHS AR D/CP HG-G



$WIQP HY RP
7RDMIQWLY1 RM ILOIQWHIRP EHBZ

, RUZH DAMIQDGWIQ/HIWLY1 RMR

, QHYDAMIGHVVRADOHXAUW RURKHMY , ' R

3UQNRUWSHDMIQHH VP H DEAHNVDG] LS FRH
DQGLLUWYRACE® CBSRQN
DVDJ HQAR WD HAMLY 1 RMRQWHERRNR \KH, WXHU 7 KHDJHQAP D \KEWMDCRKHAR CRVRUKLP

* DM <RXUBLI DM

6LJQH DA® DA\ RXAUQP HESSHWRQWHICFHR WY1 RM

6,* 1$785( *8$5$17((
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7KHIRTZ LQ) H FKDQIH/R DSOWR \MLY* (REDOL RiMI RUDQLOAMMXQDIRAH GED0L RMRUIRUD' HIQWYH1 RiM RUH AKDQJHVR DSDWR
DRAH* GED0L RMRU - HIQUYH1 RMI RUDQLQMMNOQWLY* GEDOL RM KDYHEHHDP DeH

3UGASD P RXQAR
WLV* GEDOL RM BLICDMUHR
$P RXQA\R G-FUDH $P RXQAR LQRUDH | REBZ LQJ \KFK DXNRU] HG WICQDRU
IQ3UGHSDCS P RXQN I_QBUQ:lS|I$PFb(QN GRUDH R 7 UXWWHRU
' DMR ([ FKDQIH R WIV* GEDCL RM R WIV* GEDOL RM RUIGAUFDH 1 RM&XWRADQ
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* [P HE\RS &RLS
: HASRWYBDNZ D
* IDBHMCH 7H D/
$ WHIRQ &KIH ) LODGADCR [1LFHJ

8 6 9N 1 DRI WRADIRQ

© SHFKWHEWHING X
$\@QWU * HRJID
$ WHIRQ * GEDORRSRIDM7 WV
7HBBKRH
7HBARIHJL R

5H 6HQRUGHXUHG1 RM/GH

5 HHHFHLVKHIE. P DEHR\KH, QG-OMH GOMDV/R -XO WH ,QGQMH [PRY* [PH\RS&RS WH ,\WXHJ DQG8 6 YOQN
1 DIRQDCS WRALDINRY D/MKMH DG DV R FRUDAM DCDI HAE CEABI, HE\MIP VXVHGE EXVWIRAEH LGHG KHHQ\KDTKDYHWHP HIQQIVILYHO\WR\KHP LQ\KH
, QGHOMH

WH 7WQIHRJ  RZ QVDQG SURSRHR WM HARH1 REVE@RUQMINQVKK 1 RMV@SHAILHGIO$ QH $ KHHR LQWHSWGASDO
P RQR QXK 1 RMV@RUQMHV WH 7WDQMH)  \R WH 7WDQIHFH  DVIXOWHASHRILGIQ$ QH $ KHHR ,Q
FRQQHANRQZ LK \KH 7 UDQU HU WH 7 IDQW HIRUKHBE. FHWLH/AKD

B+ (& $/1 7+$7$33/<@

4 &KHNL 7WQAHFHZ LAOWNHGHIYHY R DEHHIADOQMAMQWH — $ * GED0L RMRUD' HIQWWYH1 RM3XOXOQARS X $ 7KH
7WQIHIVEHQ) HIHAKMG SXUXOQAR DQGIQIFFREDGFAHZ DMS XB $ XQGHKHS QAMG6\BIMY/6HRXUMEY/$ VR DVLP HG-G \WH 6HRXUMKY
$FAW DQG DAFRAQO WH7 WQWHRUKHIE | XUWKHIFHWLHAKDAKHEHH LADOQMMAMRY  HIQWH1 RMLYEHQ) W HUHG\R D3HYRQ\KDARH
7D HIRODREIED EHIHYHE DQGEHIHYHY/LY SXUKDUQ) WHEHH IADOQMIMRY. H LQWYH1 RMI RUWRZ QCFFRXQARUI RURHRUP RIHCAFRXQVZ WK
UASHRWR Z KIFK \IKFK 3HYRQH HIVAVVRBILQYHAR HMAVFUHIRY DG \KAK 3HYRQDQGE HIFK KFK DAFRXQAVD TXO LHGLQANNRDCEX HJ Z LMOQ\KH
PHQQ R 5XB  $ LQDWDQLRANRQP HAMY \WHUTXUP HQVR 5XB $ DOG\KAK 7UDQJ HULVIQFRP SIDGFHZ WD) DSSTFCEGIEOHWN
\FRXUMH/@Y VR D WBMR \KH8 QAMG6\BIAY 8 SRQFRQP P DIRQR \WHSURSRVHG 7 UDQM HUQDFFRUEDGFHZ M WHWLP VR \WH, QGHMUH \KH
DO/ HUHG EHH LADOLQAMMNRU. - H LQMYH 1 RMZ LOEH\KEMPWR WH UIRNRQY RO\ HUHOXP HIDMGLOWH3WYDM3@RHP HQY HIHG SUQMS RQWKH

$ * GEDOL RMDQGRUWH' HIQUYH1 RMDQGLOWKH, QGHIMUHDQG\WHE HAXUMAY/S$ PV

%



a &KHNLU 7WQdHHHZ LKIOENHGHDYHY R DEHH IHDOQMHNQWHS HIXOWNRQ6 * GEDOL RMRUD' HLQWYH1 RMSXWXOQWR S HIXOWNRQ

6 7KH7WQMHIVEHQ) HIHAMS SAOQMRDGLIQIFFREFHZ IS XBT  RBXBI  XQEHMHGEHXUMAYS PAIQG DFFRAQIO WH7 DQWHRU
KHIE | XOHUFHMYLHAKDAL \KH7 QM HJLYV QRAEHQ) P DEHR D3HIRQIQ\WHS QWWGE\BM/DQG [ DAKHWP HWHEX REGHUZ D/RWICDAMS \KH

7 DM HIHZ D/RANCH\KHS QWG 6\BAMYRUVKAK 7D HIRUDQG D0 3HYRQDANY RQLIWEHKDD WDRIED EHIHYHG DQG EHIHYHAKDAKH7 DM HIHZ D/
RANGHWHS QWGE\BM/RU\  \WHWDQLRIRZ D/H HRXWGLQ RORMURXIK \WHI CAOMNVR DGHLIDAGR INKRUHVHRXUMAY P DINANDQG GHWHKAK
7WQIHRIGRUID 3HYRQDANY RQIWEHKDD NGRZ VAKDAKHWDQLANRQZ DV SUDUDQIHEZ W DEX HIQWHS QAMGEVBAY L QRAUHRAMG\HI)
HIRWKDYHEHHQP DCHIQFRQADYHQIRQR WHUHTXLP HOVR 5XB E RBX®!I D R 5 HIXOWRQ6 XQEHMHEHXUMA/S FW LLL WHWIQORIRD
LVQRASDWR DSTQRNAKHP HVR HYDEHWWHUHI MADARQ UATXLUP HOVR \KHBEHRXUMAY/S$ FADG LY Ll \KHSURSRVHG 7 UDQM HULVEHQ) P DEHSURAR \WH

H SLDIRQR WH'  LMEXWNRQ&RP SIDGRH3HIRG WH7 UDQU HULYQRAEHQ) P DGH\RDS 6 3HYRQRUIRIWHIFFRXQRUEHHIVR D8 6 3HIRD RAHJ
WDQDQ, QUICBXUAKDHJ 8 SRQFRQAP P DARQR \WHSURSRHEWIQ HULQ FFREDFHZ W\RHWMIP VR \KH, QEHOMUH \KHWMDOW HUHG BHGH LADO QMY
RU HIQWYH1 RMZ LOEHXEWRAR \KHUAXIRIRQ/RQ 7 WD HJHXP HDMELOWH3WYDM3@FRHP HQY HIHIG SUQMS RQ\WHS HIXDIRQ6 * GEDOL RM
DOGRUH' HLQWYH1 RMDQGLQWH, QG-OMHDQGWHE HRXUMYS AW

4 &KHANDQGFRP SBIMLL 7UDQM HIHZ LABNHGHIYHY R DEHH LADOQMMMOD! HIQMYH1 RMSXUXOQARDD SIRVIMRQR \WHEHRXUMA/
$PAVRKMNDDS XBT  $ RUS HIXDMRQ6 7 KH7 WM HILVEHQ) HIHRAMGLOFRP SCOGRHZ LW \KH\ADOW HJUAXMRNRQ, CESTFEBIVR EHH LADOQMHVIQ
5 HAURMG* GEDOL RAWVDQG5 HAMAMS' HLQUWYH1 Rl DQG SXYXDQAR DQGLQ CFFR EFHZ LW \WHGE HRXUMKYS PADQGDQ. CESTFLEBIEOHW. VHRXUMA/
QY VR DQ MR WHS QWMG6\BAM/ DQGOFFRAQI® \WH7 WD HRUKHIE [ XURHJFHWIHAKDVAKHANRH

D & \XK7WMHILVEHQ HIHAKMS SXYXOQMR DGLIQOFFREMAHZ WS XBT XQAHMHGHRXUMWYS FwW

RU
E & \}K7WQIHIWVEHQ HIHAMERWH, WXHIRUD6XEMADY WHIR

RU

F & \XK7UWMHILVEHQ HIHAMS SXYXOQWR DQH | HARYH UR EWAIDNRQ EAMP HIAXQGHMWH 6 HRXAUMWY/$S PADQGLOQFRP STDORHZ LW \KH
SREHRMVGIYHY UHIXUP HOVR \WHE HRXUMA/S$ RV

RJ

G a \KK7WQMHLVEHQ HIHAMG\R DR, QANMANRD0S FRUHAWS, QrRXRUDG SXUXOQAWR DQH HP SWRQIURP \KHUHI LADARD
UTXUP HOVR \WHEHXUMAVS PARKHORDE X®!  $ 5XB1 RUBXGI  DOGWH7WQUHRUKHIR | XUHUPHWLHAKDMWKDY RHIDIHG

QDY JHHIORIAMAMROZ MQWHP HIQQ) R 5 HIXDIRY'
%



XQEHAKHEHRXUMEY/$ PADQG\KH7 WD HUFRP STHYZ [\ WHWDQU HUUAMANRQY CESTFCEG\R EHH LADO.QMMAVIQDS HAMRMG* GEDOL RMRU
5 HAURMG' HLQMYH1 RA/DQG\WHUANXUP HOVR \WHH HP SINRQFMIP H Z KIFK FHWIFDIRQIV\KSSRWGE.  DFHWIFDMH HXMGE \KH
7WQIHMHIQWHIRP R ([ KW \RWH,QG-QMHDG Ll \KAK 7UDQM HULYIQUASHAWR DSUGASDOTP RQMAR 1 RWDAKHWP HR WBQJHJUR
GW\KDD D2 SQROR &RXQHBRYIGHGE! \WH7 UDQW HRURMWH7 QU HIH DARS. R Z KUK WH 7 UDQW HIRUKDY DEFKHG\R WL
FHWIFDNRY  \RWHH | HRARDAKEK 7 WD HULVIQARP SIDGRHZ LW \KHE HRXUMIVS FVB SRQFRQXP P DIRQR WHSURSRVHG 7 DM HULQ DFFR EGFH
Z \W\KHWP VR \KH, QGHQMUH \KHWDQ HIHG EHH LADO.QMIAWRU. H LQMYH 1 RMZ LOEH\XENPYMR \KH URNRQY ROWDOW HUHOP HDMGLO
WH3UWYDM3@RHP HYY HIHIG SUQAGRQWH' HLQWYH1 R/ DG LQWH, QGHMUHDOG\WHE HRXUMEVS FW

a &KHANL 7UDQWHMHZ LOBNHGHIYHY R DEHH LADOQMMAMNQDOS QUAKMAMG* (EDOL RMRUR DQ8 QUAKMRMG' HIQWMYH1 RM

H & &KHINU 7 UM HILY SXAXBQMR S X L 7KH7 WM HILYEHQ) HIHAMS SAXOOAMR DGLIQOFRMEAHZ WIS X®T  XQAHMWH
6 HRXUMHY$ PADQGLQRRP STDOAHZ WK \KH WD HUUAXWRNRQY FRQEICHS LOWWH , QGHQMUHDQG Q. CESTHEGIEOHW. VHRXUMW/ QY VR D WM
R \KH8 QWWMGEMIMY/DYG L \WH UAXMRNRQY RQWBOM HUFRQBCHS LQWH, QEHMUH DG WH3 WYDM3 @HR-P HQW HHGDHQRAHIXUHGLIORGHAR
P DQBQFRP STDFHZ LW WHE HRXUMFY$ RS SRQFRQUXP P DRQR WH SURSRVHG 7 UBQW HILQ DAFRUEDRHZ WWKHWMUP VR \WWH, QGHOMUH \KH
DOV HUHGBEHH IHDOQMAXMRY. HIQWYH1 RMZ LOXR G HJEHVEWR/UR \WH UHWERNRQ/ ROWDOM HUHXP HDMGLQWH3UWYDM3 @H-P HQWV
/ HHIG SUQMS RQWHS FWNRMG* GEDOL RiW RQS5 HAMRMG' H LQMYH1 Rl DQGLOQWH, QG-HMUH

| & &KHANL 7D HULYSXOXDQMRS HIXDIRQ6 L 7 KH7 WD HUYEHQ) HIHAMG SXOXDQMR DQGLQOFFREDFHZ NS XBT RUS XBH
XQEHKHEHRXUMEY$ PADQGLQFRP SIDGAHZ LK WHWBQM HUUAKMRNRQY FRQEIGHGLQ\WH, QG-OMHDQG D0 CESTIFEBIEOHWN, VHRXUMA/@Y
R DQ BMR \KHS QWG6\BM/DGG L \WHURKMPNRQ/ ROWDOU HUFRQEICHSLOQ\KH, QEHOMUHDQG \WH 3 UYDM3 @RHP HYW HIHIG DHQRABTXLLG
LQREHMR P DQEQFRP SIDGFHZ W \WHB HRXUMEY/$ FNVB SRQFRQAXP P DARQR \WHSURSRVHS 7 UDQM HULQ CAFREDGAHZ LW WHWLP VR WH
, QGHMUH \KHWDQU HIHG EHH IADOQMMRU. H LQWYH1 RMZ LOGR GRQIHJEH\KEMAWR \WH UMRNRQY ROWDOW HJHOP HDMGLOWH3WYDM
3@FHP HQV HIHIG SUQMERQ\WHS HAURRMG* GED0L RAV RQ5 HAURMS' HLQMYH1 RAM/DQGLOWH, QGHIMUMH

J & &KHINU 7UBQv HILY SXWXOQMR 2 \WHU( [ HP SWRQ L 7 KH7 WD HULVEHQ) H I HAMGS SXUYXDQ/AR DG LQFRP SIDHHZ W DR
H HP SWRQIURP WH UHI MADINRQ UATXLUHP HOWR \KH G HRXUMFYS RARKHAKDOS X®1 5X61 RBEXGI  DIGLQFRP SIDAHZ W WWHWDIOIHJ
UAMRNRQY FRQICHS LOWH, QGHMHDG DR CBSTHEGIEOHWN. VXMW Q@Y VR D) 6\BMR \WHS QWWG6\BMY DG 1L WH URXIRWNRQVRQ
DM HUFRQERCHG LOWWH , QGHMUH DG WH 3 WYDM 3 @RHP HW HITHG DHQRABHIXUUHG LOREHMR P DIQBIQFRP STDFHZ LW WHE HRXUMFWYS PV
8 SRQFRQUXP P DINRQR \WHSURSRVHG 7 UDOW HULQ CHFREAHZ W WHWUP VR \WH, QaHMUH \WHWBOW HUHG BEHH LHDOQMIANRY. HIQMYH1 RM
Z LORNEH \XEWFVR \WH UHWERNRQY RQWBQM HUHXP HIDIMG LOWH3WYDM3 @FHP HQW FHIHIG SUQMS RQWHS HARMS* GEDOL R RUS HAURMG
" HIQMYH1 RM/DQGLOQWH, QaHMUH

%



7 KLY FHMWYLFDM DG \WHWIAP HQIVFRQEKCHS KHIHQDUHP DEHI R\ RXUBHH VDG \WHEHH VR \KH, WxHU
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5 HHHFHLVKHIE. P DEHR\KH, QG-OMH GOMDV/R -XO WH ,QGQMH [PRY* [PH\RS&RS WH ,\WXHJ DQG8 6 %OQN
1 DIRQDCS WRALDINRY D/MKMH DG DV R FRUDAM DCDI HAE CEAB, HE\MIP VXVHGE EXVWIRAEH LGHG KHHQ\KDTKDYHWHP HIQQIVILYHO\WR\KHP LQ\KH
, QGHOMH

WH 2ZQH) RZ Q/DQGSIRSRHAR H AKDQIHWWH1 RIMVERULQMINQ\XAK 1 RMW@SHAL LHEKHHQ [QWHSUGR.SDIIP RXQR
LQWWAK 1 RMV@RUIQMPV WH ([ ADQIH , QFRQGHANRDZ LW \KH( [ AKDQIH WH2 Z GHUKHBE FHWIHAKDV

([ FKOQHR 5 BAURMG' HIQWYH1 RM/RUYHH LADO QMIAVIQDS HAMPAG* GEDOL RMIRUS QUANIRMG' HLQUWYH1 RAM/RUYHH LFDD
, QMIVIQDQS QUMNRWG* GEDOL RM

D & &KHNLU ( [ KBQIHLVIUWRP BHH IHDOQMHNOD5S HAMRWS* GEDOL RMVR BHH LHDOQM O DQ8 QUANIRMS* GEDOL RM ,Q
FROGHANRQZ W\KH( [ FKDQIHR WH2 Z GHUVEHH IHDOQMANOQDS HANRMS* GEDOL RiMI RUDEHH LHDOQMIANQ D8 QUHXRMS* GEDD
1 RMLOQBQHMXBCBWHSIP RXQMKH2 Z GHUKHIB. RHWIHY L WHEHH LHDOQMMWAYEHQ) CFTXAUHG I RMH2 Z (HUVRZ QOHFRXQAZ LKRXW
WDV HU L XK ( [ FKDQIHKDY BHHQH T HAMG LQFRP STDCHH Z LW WH DO HJUARNRQY DESTHE® VR \WHS HWMRMG* GED0L RM DG SXYXDOMR
DRGLQOFFREDIAHZ W \WWHS QMG 6\ 6 HHAUMW/$S PAR DvDP HGG \WH 6HRXUMH/S FW - LLL WHUAXURNRQY RO HUFRQIICHGLO
\WH, QE-QXUH DG WH 3 WYDM3 QR HQW HIHIG DHQRATXUHG LORGHMR P DQEIQFRP STDFHZ LW \KHG6 HRXUMW/S$ PADQG LY \WHEHH LHDD
LOMIANQDQ8 QUAKMRAMSG* GEDOL RMLYEHQ) DFTXUUHSLQFRP STIDOAHZ W DY CBSTCEGIEOHW. VARAUMW/ @Y VR D WBMR \WHS QWG
6\

E 4 &KHNU ([ FDQHLVIURP EHH IADOQMMNQDS HAMRRG* GEDOL RMRS QUAXIRRG' HIQUYH1 RM , QFRQGHANRDZ LW \KH
([ FKDQIHR \KH2 Z GHUVEHH LADOQMMANODS HAMRAMS* (EDOL RMIRUDDS QUAMMAMS' HLQWYH1 RM \KH

&



2 Z GHKHIE, FHWIHY L \WHS QUAIRMG' HIGMYH1 RMLYEHQ) DFTXUHG I RAH2 Z GHUVRZ QIFFRXQIZ WRXVMIBQI HU L \IKFK ( [ FKDQIHKDY
EHHQH | HARGLOFRP SIDGRHZ LK \WHWDQU HJUAAMANRQY DESTFCEGIVR \KHS HAMRRMG* RMDQG SXYXDQMR DG LOCFFR EDGRHZ LW \KH
SHRXUMAVS P LLL WH UAKMIRNRQY RQWBOW HUFRQIBEGHG LO\WH, QEHQMUHDQGWH3UYDM3 @RHP H)W HIHG DHQRAHNXUHGLOR GHAR P DQ/Q
FRP SIDGFHZ LW \KHEHRXUMAY/S$ DG LY \WHS QUAXURRG' HLQMYH1 RMLYEHQ) DFTXUHGLOARP SODGRHZ W DQ CESTFTEGIECHW
HEXUMA/@Y VR D WBMR \KHS QAMG6\BRY

F & &KHNU ([ KBQIHLVIURP 5 HARMS" H LQWYH1 RMVR BEHH IHDOQMIANQ D8 QUAKRMG* GEDOL RM , QFRQGHANRQZ LW \KH
2ZQUV( [ AR}DYHR D5 HANRMG' HLQWYH1 RMIRUDBHH LHDOQM AN DR8 QUAKNIRMS* GEDOL RM \WH2 Z GHUKHUE FHWIHY L \WH
BEHH IADAQMANYEHQ) DFTXUHS I RIWH2 Z GHUVRZ QIFFRXQAZ DKRAVWIBOI HU L VXK ([ RKBQIHKDVBEHHRH T HRMGLQFRP SIDCRHZ W \KH
DU HUUAWAIRNRQY DESTHEG W S HAWRAMG' H LQMWYH 1 Rk DG SXWXOQVWR DG LQ CHFRUEIAHZ LW \WHE HRXUMFYS P L WH UHWERNIRQVRQ
DU HUFRQEICHG LOWWH, QGHMUH DG WH 3 WYDM 3 @RHP HQWY HTHG DHQRAHNAUUHG LOREHNMR P DQIIQFRP STDHRHZ LW WHE HRXUMHWYS PADQG

LY \WHEHH IHDOQMANYEHCQ) OFTXAUHGLORRP SIDRHZ W DR CESTAERIEOHWN. VHRXUMHWY @Y VR D) MBAMR WHS QWMS 6B/

G 4 &KHANL ([ FKDQHLVIURP 5HXURRG' HIQWH1 RMRS QUAXURRG' HIQWYH1 RM , QFRQGHANRDZ IW\KH2 Z GHUV( [ FKDQIHR
D5 HAMRWG' HIQUYH1 RMIRUDDS QARG HIQUYH1 RM \WH2 Z GHUKHIE. FHWIHY L WHS QUAKMRMG' HLQWYH1 RMLYVEHQ) CFTXLHG
I RAKH2 Z GHUVRZ QLFFRXQAZ LKRAMIBQY HJ L XK ( [ FKDQIHKDVEHHQH [ HAMGLQFRP SIDGRHZ [\ WHWEQM HJUAAMANRQY CESTFTEGIR
5 FWMRAG' H LQMYH 1 RMYDQG SXWXDQMR DG LQ DFFREDGFHZ VW WHE HRXUMEVS FW L \KHUAXURNRQYRQWDQM HUFRQIBEGHGLQWH, QGHMUAH
DQGWH3WYDM3 @R HW HIHG DHQRAHNXUHGLOR GHAR P DORIQFRP SIDGFHZ LW WHEHRXUMVS PADQG LY \WHS QUAKMAMG' H LQWYH
1 RMLYEHQ) DFTXUHGLOARP SIDAHZ W DY CESOFEBIEOHW. FRXUMA/@Y VR D) WBMR \KHS QMG 6\TIAL

([ FBQIHR 5 FWNIRMG" HIQWYH1 RMYRUYHH LADG QMIAVIQS RARMS* GEDOL RMVIRUS FMNRWMG' HILQWYH 1 RM/RUIYHH LHDOD
, QMIVLOQS HXNRNMG* GED0L RV

D & &KHNLU ([ KBQIHLVIUWRP BHH IHDOQMHNODS HAMRWMG* GEDOL RMWRS HAMRAMS' HLQWYH1 RM , QFRQCHANRQZ LW \KH
([ ADIHR WH2 Z GHUVEHH IHDAQMANOQDS HINMRMS* GEDOL RMIRUDS HMRMG' HIQWYH1 RMZ LW DQHMXDOSUCH SDODP RXQAMKH
2 ZQHKHIB RHWLIH/WDAKHS HRXWRMS' HILQWH1 RMLYEHQ) CFTXUHG T RAMH2 Z GHUVRZ QOHFRXQAZ LRIV HJ 8 SRQFRQUXP P DARQR
\WHSURSRHG( [ FKBQIHLQCAFREAHZ IM\KRHWUP VR \WWH, QG-QXUH \WHS HXRMG' H LQMYH 1 RMIWXHG Z LAHRQIMXH R BH\XENRR WH
UAMRERNRQY RQWDOM HUHXP HDAMGLQWH 3 WYDM3 @R HQW HIHIG SUQMS RQWHS FWMRMG' H LQMYH 1 RMDQGLQWH, QGHRMUH DG \WH
6HRXUMH/S$ AW

E 4 &KHNLU ([ FDQIHLVIURP 5HAMAMS' HLQWYH1 RMUR EHH IADOQMINQDS HAMRMG* GEDOL RM , QFRQGHAIRQZ W \KH
([ FDQIHR \KH2 Z GHUV5 HIURRG' HLQMYH1 RiMI RUDEHH LADOIQMMNQWHE., 58/ ( 21 (@ $ * GED

&



1 RM 5 HIXDWNRQ6 * GEDOL RMZ LW DQHMXDOSUCASDOIP RXQMKH2 Z GHUKHIE. FHWLHY L \KHEHH LADO.QMBWWEHQ) DFTXUHG | ROKH

2 Z GHUVRZ QUAFRXQIZ RV HUDQG L \IKFK ( [ FKDQIHKDVEHHRH | HARGLOARP SODGRHZ LW \KHWDQU HUAAMANRQY DESTFCEGIVR WH

5 HWMRAG' H LQMYH 1 RMDQG SXWKDQR DQGLQIFFR EIGRHZ W WHGE HRXUMEY'S PAVDQGLQFRP SIDFHZ W DY CESTFTEBIEOHWN, VFRXUMEY
QY VR DQ BMR WHS QUWWGEDMY 8 SROFRQXP P DIRQR \WHSURSRHG ( [ FKDQIHLQDFFREDGRHZ W \KHWMP VR \KH, QEHOMUH \WHEHH LADD
LQMIAXNAKKHG Z LOEH \KEMPYMR WH U KRRV RQWDOU HJHOP HIDMGLOWH3WYDM3QFHP QY HIHIG SUQMS RQ\KHUHBYDQVS HIMPMG* GEDD
1 RMDQGLOWWH, QEHIMUHDG\WHE HRXUMAY/$ PV

&
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5 HHHPHLVKHIE. P DEHR\KH, QG-OMH GOMDV/R -XO WH ,QGQMH [PRY* [PH\RS&RS WH ,\WXHJ DQG8 6 %OQN
1 DIRQDOS WRALDINRY D/MKMH DG DV R FRUDAM DCDI HAE CEAB, HE\MIP VXVHGE EXWIRAEH LGHG KHHOQ\KDTKDYHWHP HIQQIVILYHO\WR WP LQ\KH
, QGHOMH

, QFRQCHANRQZ W RAUSIRSRHG SUKDHR DJWHIDMSUCHSDOP RXQAR D' HIQWYH1 RM ZHARQ WP \KDW

© HXQEHWBOG\WDADQ \KEVHIXHMBQWHUR \WH1 RMVRUDQ LQMAXNMHHOLY \XEVIRVMR FHEEQ UAXPNRQ, DG FRQAMRQ/AHVRIM LOKH
, QGHMUHDOG\WHXQEHI G DI BHAR EHERXQGE DG GRAR UAHD SBEIHRURKHZ IVHWIQM HARH1 RM/RUDQ. LOMMAKHHOH A-BAQ
FRP SIDGFHZ LW \FK URKMRRQY DG FRQAMRDY/ DOG\KHS QUG 6\BMY/6 HRXUMHYS PR DVEP HG-G \WH 6HRXUMVS FW

: HXQGHNBOG\KDAKHR | HUDQG\VDBIR \KH 1 R/ KDYHQRABHHD UH IALHG XQEHWHE HAXUMEY'$ PADQGWDAKH 1 RM/DQGDQ QMW
WHHOP D QRAEHR | HIHGRUARGH F-BAD/SHIP IMHGLOWHI RTBZ LQ) VHIMIH : HDJUWHH RQRXURZ QEHKDD DOGRQEHKDD R DR CAFRXQWI RUZ KIFK
Z HDHIORMY DVKHH@ WUMBMG \KDM Z HVKRXG\VHDAH L RAVRUDD. LOMPAMWHHO Z HZ IWGRWRRI® $ \RWH, WKHIRUDD 6XEMADY \KHIR

% LQIFREDFHZ NG X®T  $ XQEHMWHEHXUMEVS PARD TXOULHGIQAMAMRIOEA HJ) DVGHIGHGWHHO & \RDQIQXWANREO CFRMAMS
QKR DVCHIGHSEHBZ  \KDASURMR \XAK W/ HJ 1 XUNKHY RUKDVIXUDKHGROIWERKDD B D8 6 BIR\HUGHDBU \R\ RX DQG\R\WH, WXHUD
\LJ GHG GIWUNXEWERMD [QWHIRP R \MYGWHUDQG L \KAK WDQU HULYIQUASHAWR DSUCASIOEP RQMR 1 R DAKHWWP HR WDQIHUR GAWWWDQ
DQ2 SIGROR &RQHIQIRP WDRIED CFR-BIEGIVRWH, WXHRKHH | HFAAKDAKAK WDQU HULY LQFRP STDGRHZ W \KHB HRXUMAY/$ AW
RANGH\WHS QWG6\BM/IQCFFRIFHZ NS XBT R 5 HIXDNR6 XQGHMHEHXUMA/S AW (- SOXDQMRWHSIRYMRY/R 5XB1 N XQaJ
WHEHRXUMIVS PAR )



SXUXDQAR DQH | HARYH U MADIRQ TP HYQGHAHS HRXUMAYS PADQGZ HIXURHUDI BHWR SIRIGHWR DY SHYRQSXUKDIQ) \WH' HLQWYH1 RM
IURP XVIQDWDQLRNRQP HAMY \WHUHNXUP HQVR FIDXAY/ $ WURKIK (R KLY SO UDSK DQRIVHDGYIMQ) \KAK SXUFKDHAMDAHDBV\RHIR DA
UAXURRG D/ BMG KHIHO

© HXQGHWBOG\WDARQDQ SURSRHGUADBIR \WH 1 RRUEHH LADOLQAMMARHHO Z HZ LOBEHUHNXUHGWR I XUMK R\ RX DOGWKH, WKHKK
FHWYLFDARY/ B DCRSQRQVDGRAHILG RP DIRQDV RX DQG\KH, WXHUP D BHDRIED UHNXUHR FRQLLP \KDAKHSURSRVHG\DBIFRP STH/Z LW \KH
IRUFIRQ) UMMANRYY : HIXUKHUXQEHXIOG \WWDAKH1 RM/SXURDHGE. XVZ LOEHDUDGIHGWRWHIRFIRQ) HIHAW

: HOWHDQLOAMMMREID CFFUHAWGIQMIRU D/GHIGGIQSX®T D RJ R SHXDIRY' XQHMHEHXUMA/S FVDQGKDH
\KFK NGRZ BEIHDQGH SHIHFHLQI LQDERADCDQG EXMGHWP DY DAR EHFDSCEGIR HYDODAY \WHP HIWDQGUMWR RXULQYHAR HOAQWWH1 R/ DQG
ZHDQGDY CAARXQWVI RUZ KIFK Z HOUWHDANMY DUHHIK CEGIVR EHOUWHHRGRP LE UM R RAURUIWILQYHR HQA - HKDYHKDG DRPHWAR KK | LQDQALDCDQG
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QGHHADY [QFRQGHAIRQZ W RXUGHAMRQWR SXURKDHWKH1 R

© HOWHDFTXWGQ) \WH1 RAVRUBHH LADOQMAXWHHQSXUKDHGE! XVI RURKURZ QIFFRXQARJ RURGHRUP RIHDFFRXQN HOFK Rl Z KIFK LVDQ

LQXVANRDO CRRMAWGLOYHIRU  DARHIFK R Z KIFK Z HH HIRVHVRBILQMWR HABMVAANRQ DG DHQRATFTXLQ) \WH1 RM/Z W DYLHZ \RDQ
AVUEXNRQWHIR LQDWBQRIRQ\WDIZ RXTS YLRIMM\KHE HXUMA/$ FARMHVFPXUMFV@Y VR D) WBMR WHS QUMG6\BIM/RUDQ. RKHJCSSIFCED
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LODQ  BEP LQVADAYHRUGI DOSIRAHHEQIVRUR ITADAQNY . Z W URSHRAYRWHP DY FRYHBIGKHIR 7 KV GINMDUTEHIRYH(HSE DG ARQMKHG
LIQOIAFREAHZ W WHOY VR WH6MBMR 1 HZ <RIN

>QHWL P HR $ FRUEWNS, QYHIR@

%
1CPH
7@

' DM5



6833/ (0 (17%/ ,1' (1785(
A@MD/R > __@
IPRQY
*$0(6723&253
S7KH* XDDQRUV 30W + HHR@
DG
86 ¥1. 1$7,21%/ $662&,$7,21
Dv7 OMAEH

6HQRUGHXUHG1 RMVGH

(; +,9%7 (



7+,66833/ (0 (17$/ ,1' (1785( MV 6XSSOP HMEQ QGHOMH HOMIGIQRD/R > @PRY*$0 (6723&253 D
' HDY DHFRSRDIRY WH &RP SDQ SQHWWIRK* XDUIQRUH HRAMY \MY/6 XSSP HWOD QGHIMUH DG IWMUNGRIROR LFRISRUDIRQ@HIFK DD
8QEHMIQHG DQG8 6 91. 1$7,21$/ $662&,$7,21 DANKWMADGCRAVFRIMICDIHOMKH 7 UM RUKH 1 RM/& RUDM.DOB JHQW
5(&,7$/ 6

© +(5($6 WHERP DR \KH* XDUDQRLY/ SOV \KHHR DG WH 7 XWAHHOMB G LQR \WH, QGHQMH GDMGDVR -XO WH , QGHMH
UMY \R\KH&RP SIQ V 6HARUGHXUHG 1 RW/GH WH 1 RM/

© +(5($6 D/DARBWRQ\R\WH7 XMADOG1 R/ &RIDMIDCH JHIHIMIQ) LQRWH, QGHIMHDG\WHSXUKDHR \WH1 RWE \WH+ RTGHY \KH
&RP S0 DIUHE SXOXDQAMR \WH, QGHOMUH\R FDAHFHMEIO' RP HANF 5 HAURMG 6 XEMADIHAR SURYIGHEXEMADY * XOIQMY/
$*5((0 (17

12: 7+(5()25( LQFRMCHDIRQR \KHSUWP [\A/DGP XMDCFRYHIQVKHHQFRQBGHS DG LQMXAQ) \REHGIDI ERXQG WHSDUWA/AR MY
6XSSOP HIBD QEHMHKHIE, DIWHDYIRBZ V

6HANRD  &CBAM HE\MP VXVHGKHHOQ DG QRARKHZ [VHGH LGHE KHIHQ DUHXVHG DV GH LGHBLQWKH, QEHIMUA

BHANRD  ( CFK8 QAHMIGHE B IWH HRANRQR WLY6XSSBP HABD QGHYMUH DIBHAR BHDEXEMADY * XDDORUXQEHMH, QGHYMHDG\R EH
ERXQGE. WHWLP VR WH, QGHOMHCSSIFEGI\R6XEMADY * XOIQRY (FOAQ) BEXWWRMP MG\R $ B \MHIR

BHANRD 7 KIV6XSSBP HABD QEHOMUH\KDTEHIRYHOHGE. DG FROXMKHGLOFFREFHZ W \WHOY VR \KHE\BMR 1 HZ <RIN
BHANRD 7 KIV6XSSBP HABD QEHOMUHP D EHVLI GHGLQ YOUIRXY FRXQIM S0V Z KLFK \RI HKHUZ LOFRQUYAM RGHDQG\WH\CP HLQXWKP HV

BHANRD 7 KLV6XSSBP HABD QEHQMUHLY DQIP HIGP HONXSSBP HMWOR \WH, QEHQMUHDQGWH, QGHMUHDOG \WLY6 XSSP HMD QGHIMUHZ LO
KHIH RW EHUDG\RIHAH
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. +(5($6 WHERP SI) DQG* XDUIQRLY KDYHKHIR RIHH HRXMG DG GHIYHHGWRWH 7 OAAHDQLQEHOMMH GDMGDVR 0 DK Y,
SR [P HYGHG XSSP HOMSOG RUP RAILHGIURP WP HVRWP H WH |, QB-OMMH  SURMAQ) | ROHIWKOFHR WHERP SIQ V 6HIRU
1 RWGH WH 1 RA

. +(5($6 LQDIJ U DMSUGASIIIP RQAR WH1 RMVLYFXUH® RAMBEQ)

. +(5($6 VEMPARFHOH AFBIRY 6HANRD R \WH, QG-OMIHSIRYIGH [P RY RMHMQIV \WDAWHERP SDQ \WH* XDUDQRLY DG \WH
7UMMP D TP HIGRUNXSSBP HYWH, QEHMHZ W WHFRQHR KRTHYR DABDINDP DN LQDIJ U DMSUCHSDOIP RXQAR \WHL RMAKHD
RAMBQEQ YRICY D/DMQIGIFDW LFXAQ) FROHIVREBGHGLQFRIGHANRDZ 1\ DWOG-UR [ HURUH FKDQIHR T HJIRAKHL RV

. +(5($6 WHE&RP SIQ KDV L RIHMG\RH AOQH WH ([FKDQH2 IIHU \KH1 RWIRUQE 6HQRBHUGLRWGH DG
L. KDVARIFAMG FROHQVI URP FHVBIQKRTHYR WH1 RAVR TP HIGWH, QGHYMUA

. +(5($6 WHERP SIQ KDVUHFHYHS DG KD/GHIYHHGWRWH7 OAMAHHGHIFHR  \WHFRQHOAR WHKRTHYR DABDWDP DNV LQDIJBIDM
SUCASDOIP RXQAR \KH1 RMAKHQRAMBRAQ) YRIYY D/DMQIGIFDW

© +(5($6 WHERP SO DOGWH* XDUDQRLY UHTXHWKH 7 UMAHWR NRLQZ W \KHP LOWHH HPAWRQDQGGHIVHY R \KLY) LK 6XSSBP HMD

, QGHMUH DQGLQOFFR EDGFHZ W 6HANRY/ ssc R \WH, QGHOMUH \WH&RP SDQ KDVGHIYHIHG\R \WWH7 UMMHVP XQRHRA® Z WK \KH
H HRAWRQDQGGHIVHY R \KLY) LW 6XSSBP HABD QGHMUHOR?2 | LFHUV&HWIFDMDQG 2 SQROR &RXQHIHDMY \R\KLY) LK 6XSSBP HMD

, QGHOMUH

. +(5($6 WLY) LW 6EXSSOP HIBO QGHMUHKDTEHH | HANWHXSRQIWH HPMRQDGGHIYHY B\ WHSDMEVKHIR EXARHSIRMRQVR
$ WIFG!, Z LORID EHRP HRSHDMH \WH 2 SHDIWH' DM XSRQWHFRQAXP P DMRQR WH( [ FKOQIH2 | HUDQGWHIMKOFHR WHFRQUGHDIRQVR \WH
KREHYR WH1 RAVSXOUXOQARWHWP VR \WH( [ FKDQIH2 [1H) WH &RMGHDIRY  DQG

© +(5($6 DOUBIXUP HOVGHFHAOY WRP DNHWLY) LW 6 XSSP HB0 QGHOXUHDYDIG H.QAQ) DG HI RATEGILQIMKP HONQDFFREDGH
Z WK WP VKDYHEHHQP HADQG SHURP HG DG\WHH HRAWRQDQGGHIVHY R \KLY) LK 6XSSBP HBD QEHMUHKDVEHHQGX® DARRU] H3LQDD
UAGHFW

12: 7+(5()25( LQFRMGHDIROR WHIRMRQ) DYG! RURKHIIRRGDQG YOOTEGI FRMGHDIRY WHUFHSWIG\K I LAHR R Z KK LV
KHIE DINGRZ BGEIHG WHERP SIQ \WH* XOUDQRLY DQG\WH 7 DXMMHP XM FRYHIDQADQG DI UHHI RAWHEHH WA HIFK RKHUDQG | ROWHHDXOCDGG
UDBEGIEHH WA WHKRTHYR \KH1 RM/DVI RTBZ V
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FRYQMSOVR \KLV) LK 6XSSBP HBD QEHYMUH
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17(5&5(" ,725$*5((0 (17

7+,6,17(5&85(" ,725 $*5((0 (17 DVIPHIEHS \KSSBP HRMS URABIAGRURKHZ VHP RAILHGIURP WP HVR WP HSXUXOQAR\KH\MP
KHIR MY _$ JUHP HOW VHOMIGIQRDV/R -XO B DBIPRY D%$1. 2) $0(5,&% 1$ (QIWIQAYIGOIFDEAW %DONR
$PHIFD  LQIWFSIAMAYDYDER LQUADAYHDI HIADQG FRUDAMDCDI HQAMRI HAHUZ W WNKFFHWRY DG DL QVIQ\KAK FOSCRMWY WH $% $ JHOW
IRUWHS % 6HXUHG3DMAW DVGHIQGEHRZ E 8 6 9%$1. 1$7,21$/ $662&,$7,21 IQIWIQBYIGOOTEAW 8 6 ¥DON  LQIWASIAW
DVCRM/FRIDMDCD HOAXQEHMH2 WILCDOL R/, QAHOMHUH HIHG\R EHBZ \RIHKHUZ LW IWNKFRHAR Y DQG DAL QVLQ\KAK FDSCAW \WH 1 RMV
$JHOV IRAH1 RM/6HXUHG3DMAY DVGHIQGEHRZ  F HIFK DEAMWRDOSHHBHIQUASHAAR $ GAUREID HRWDVGHIGHSEHBZ 1URP WP H
\RWP HSOW KHHRDQG G HFK R WH&UHEVBDWY D/CHIGGEHRZ  SDW KHHR

5(&,7$/ 6

$  3XUXCOAMRWDNHWQ6HRQGS P HYGHG OG5 HADMGS HYRYLQ) &UHAVES JUHP HUWEDMGDVR 0 DFK B\ DQGLPRY * [P HB\RS
&RS D/ERUWRZHJ\WH &RP SDQ  DQG \RIHAHUZ W FHVIQRKM-UBXEMADUHVR \WH&RP SDQ \GHAILHGLQWHS 9% &UHAVS JUHP HQAFRTBRALYHD
WH $9% YRURZHY  \KHILQOGADOQXWANRQ/SDWV | URP WP HVR\IP HWHAR \IKFK | LCDGRDOIQXYWANRYY \RIHAHUZ W \KHUNKFRHARY DALIQVDQG
WMDY HHY WH $% / HIGHY DQG\KH$S % $ JHQVD/AKAK DIUHP HQWP D EHIOP HIGHG \KSSBP HOMG UMBIMG RURKHZ WVHP RALLHGIURP WP HWR
WP H WH 2 UJICDOB % & UHAVS JUHP HOW WHS$ % / HIGHYKDYHDIBHG\R P DNHAHYIQ GD0/D0G RAHU! LCDGRADCIFARP P RADIRQ/AR RUI RUKH
EHHIWR WH$ % YRURZ HY

%  3XUXOQAWRWKH2 WILDOH % &UHAVS JUHP HOMAHS % * XDUDQRYKDYHDI UHGWR I XOLDQMHWWHSD P HQADQG SHIRWP DFHR \KHS %
YRIRZ HY REQIDMRQ/XQEHMHS % ' ROXP HOV DVKHH@WUGH IGHG

& $VDFRQAWRQWR\WHH | FAWHHWR WH2 WIS % &UHAVS JUHP HOADQGWR VHRXUHWHREQIDIRQVR WHS % %RURZ HYDQGWHS %
* XOUDQRLY \WHS % YRURZ HY \WH$ % * XDUDQRY DG HIFK RMHUAUHRAARIQAHRAANKEMADY RUSDBHAR \WHS % %RURZ HY\WDWQRZ. RU
KHJD\WUEHRP H/DSOW\RDQ $% ' RXP HWFRDPAHD WH $% & UHAVBDUAYY  XQEHUDQGLOFRQGHANRDZ W\KHS % ' REXP HQV \KHS$ %
&UHEVBDMHKDYHI QM \R\KHS % $ JHOWI ROWHEHH VR \WHS 94 6HPXUHG3 DAY / LHVRQ\KH& RTDMID

3XUXOQAR\KDNAHIBEQ, QGHYMUH CDAGDVR -XO B\ DQGLPRY \WH&RP SIQ DV, WxHU WH _1 RV, WXH)  \WH1 RA* XDIQRY
DVKHHQ@\WUGHICHS 8 6 %OQN LOIWFDSIAW DAMKWAH \RIHKHZ [\ IW\XFFHARLY DQG DA QVLQVKAK FOSCAW WH 1 RMV/7UXMMH  DQG\AH
1 RS JHQWVDV\KFK DIUHHP HOWP D EHIP HIGHS \KSSBP MG URKBIAG RURKHZ VHP RAILHGIURP WP HVRWP H \WH 2 LLILCDOL R/, QGHOMH
\KH1 RV, WXHUKDY KHGVHRRVHRXUHG GRAVVR\KH1 R+ RGHY

( 3XOXOQMR\WHL RM/ RAXP HQV DVKHHCDNMUGHLGHS \WH1 RM/* XOUDQRLY KDYHSURYLGHG I XOUDQAHY DG VHRXUMY | RAKHL RV
2 EQIDIRY/

) $VDFRAWRQW\KHH | HAHHNVR WH2 WILGDOL RMY, QGEHIMUHDQG\R VHRXUHWHREQI DMRQVR \WHL RV, WXHUDQG\WH1 R+ XOUDQRLY
\KH1 R, WXHJ \WH1 R+ XDUDQRY DG HIFK RMHUAURAARUQAUHRAAKEMADY RUSDBHIAR \WH1 RV, WXHAKDAY QRZ. RUKHID \WUEHARP H/D SO
\RDQ 1 RAM RXP HQV FRIGAMYHD WH 1 RM/3DUAY/  XQEHUDQGLOARQGHANRDZ W \WH1 R/ RAXP HQIV \KH 1 Ribl/3 DM/ KDYHJ UDQAMG\R \WH
1 RMW/$ JHQM RARHEHHIWR \WH1 RM/6HXUHG3 DM / LHVRQ\WH& RTIDMID



*  (DKR WH$ % $JHQVRQEKDDR \WH$ % 6HXUHG3DMWY DOG\WH1 RM/$ JHOWVRQEHKDD R WH1 RAVEHXUHG3DMA/ DUG\KHS %
&UHEVB DM/ DOGWH L R0 DI UHVR \WHUHIMAYHSURIM R / IHY/RQ\KH& RUDAMDCDQG FHYSQRAHUWI KW SURIMAY/DOGLOMMIVDY/SIRIGHS
KHHQ

12: 7+(5()25( LQFRMCHDIRQR \WHIRHRQ) DG! RURKHIIRRGDQG YOOTEGIFRMUCHDIRY UHFHSWR Z KIFK LVKHIE DANGRZ BGIHG
\KH SOV KHAR D) UHDV | RBZ V

6HMRY  8&&' HIQWRY 7KHIRWRZ LQ) WP VZ KIFK DHCGH LGHGLOWHS QIRP &RP P HIADO&RGHDHXVHEKHHQDW\R GHIGHS
$ FARXQN &KDIWOBLEHU &RP P RAW $ FARXQNV ' HBRUVS FFRXQIV ' RAXP HOV ( GRARQLF & KDWOBCSHU ( TXLSP H) LGDGADDS WHWV ) L WU

, QWP HOV , QHORY , QYRR HYABURSHWY / HIWU2 | &UHEVE LIKW 0 RH 3D P HQVQEQILEGY 3URFHHDY 3URP MR 1 RMV 5 HRGBY 6HRXUMY
BHRXUMAY/S$ FARXQN 6HRXUM ( QIVBP HQV 6XSSRY) 2 EQIDARQY/DQG 7 DQILE®I& KDMWOBCSHJ

BHUMRY 2 WHJ' HIQWRYY 6XEMPARGHANRD  CERYH XQBW\KHARQM VWRKHZ VHUATXULY DS HG\MP VXVHGEXWRV
GHIGHEKHHQ\KDTKDYH\WHP HDQQIVVHVRIM LOWHS % &UHAVS JUHHP HOADQG\WH 1 RV, QAHQMUH LQHIFK FDHDVIQH I HAARQWHAMKHIR |, Q
DEAWRY D/XVHELQWMY/$ JUHP HOMKHI RTBZ LQJ \MP VAKDTKDYHWWHP HIQQIVVHVR W EHBZ

$9%_$ JHOW \KDTKDYHWHP HDQQJ DALIGHG\RWDAMP LQWHLOMRGANRQWRMLY/$ J UHHP HONDQG \KDTLGFOGHDY \KFFHARUKHIAR D/Z HOD/
DR 3HYRQGMIQDMEDVWH $ JHQVRU $ GP LQUADIYHS JHQVXQGHUDQ $% &UHAVE JUHP HQV, | DADQ WP HWWHHLYP RHWOQRHWHIHVR $ %
2 EWDNRY/RAMBEQ) \WH&RQARAQ) $ % $ JHQNKDUEHWH $% $ JHQV

$9% 9OON3URGXAVS [1IIDM \KDTP HIRDQ $% $JHOMIQ $9% / HGHUDQGOQ R WHUUASHRRYHS |1 IIDM/Z KR SURYIGH&DK
0 DIIHP HYBHYIFH/R VDN 3RGAMRDQS % & UHAVBDWY

$% YRUIRZHY \KDOKDYHWHP HDQQ) DALIQHS\RWDAMP LOWHLQARGANRQWR\KLY/$ JUHP HQV

$% &RMMDO REXP HOV \KDTP HIQDD 6HXUMW' RAXP HQV DVGHLCGHBLQWH2 WIS % &UHAVS JUHHP HAVDQG DORKHMRUMN
DIUHP HQV P RWDIH/ GHHB/R WKWADQG RHUFRTDMDOGRAXP HQVH HRXWMG DQG GHIYHGLOFARQGHANRDZ WD $9% &UHAVS JUHP HQMOQHIFK
FDHDAKH\EP HP D EHLP H)GHG \KSSBP HAMS UABMG RURKHZ MHP RALLHGIURP. \IP HVR WP HIQDAFREDGFHZ LW \KH\MP V\KHIR

$9% & UHAVS JUHP HOW\KDTP HIQ L \WWH2 WIS % &UHAVS JUHP HQIV LL DY $ GAMRIDOS % $ JUHP HQADG UL D) RAHUDIUHP HQWV
H WOAQ) \WHP DMIWR FRORICDMY UAXKRMIQ) HXQAQ) WBOAQ RUMHLQDGAQ) DORJDQ. SRWRQR WHS$ 9% 2 EQIDIRY/ Z KHKMHUE, \KH
\[IP HRUDQ RKHUDI HQMBIGHURUIURXS R GREHYDQGZ KHKMHURUGRAGRUDUQ) WHEP RQMAR D0, QG-EWEHIVWDAP D EHICRXUMG\WHIKQEU

$% & UHAVBDUAY/ \KDTOKDYHWHP HIQQ) DALIGHS\R\KDAMP LOWHUHRMIY\R\KLY'S JUHP HOV

$9% ' REXP HOW \KDOP HIQWH$ % &UHAVS JUHP HOMKHS % * XDUDQMAY \KH$ % &RIDMDO RAXP HOV DORKH) / RIQ' RXPHIW D/
GHIQBIQWHS % &UHAVE JUHP HQMIQ YDQN3URSAW' RAXP HQVEHEHQDQ $% &UHAVBDWY DGR $% YN3URGENS |1 LIDM \WRHRKHJ



DAY DIWHP HQVDARZ KIFK \WHS % $ JHOARUDQ $9% / HYGHULYD SO RUDEHHLADY DG DORKHUDI UHP HONV LOWKP HQV GRAXP HOVDQG
FHWIFDAV QRZ RUKHID\WUH HXMGE. RURQEHKDDR D) $% &UHAVBDWRUDQ R IWUASHRMYHEXEMADIH/RUS | LADM/ DG GHIYHIG\R WH
$9% $IHQMOQFRQHAIRQZ LKD) R \WHIRWRQ) RUDQ $% &UHAYVS JUHP HOMOQHIFK FDHDWH\EP HP D EHDP HIGHG \KSSBP HOAMG UAKBIMG
RURKHZ MHP RALLHGIURP \IP HVR\WP HLQDFFRUEDGFHZ W WHWLP \\KHR

$9% * XDLDOAH \KDOKDYHWHP HDQQJ) DALIQGHG\RWDAMP LOWHU-AMI\RWLYS JUHP HQV

$% * XDDORY \KDTP HIQ\WHFRIBRAMHUH HHFHRWHS %4 %RUIRZ HYDQGDQ RAHIBHIRQZ KR EHRP H/DIXODQRUXQEUDD $ %
&UHAVS JUHP HW

$9% / HOGHY \KDOKDYHWHP HDQQ) DAIGHG\R\KDAMP LQWWHUHFMIY\R\KLY'$ JUH-P HOADQG\KDILGFOGHDES % YN 3URGHVS | LIDM/
DQGDDWFHARY DALIQY WM HIHVDQG BBOA-P HOMWHIR  Dv/Z HODVDQ 3HYRQGHLIQDMEDYD / HIGH RUDD ,WKQJ %ON XQaHUQ $ %
&UHAVS JUHP HW

$% 2 EQJDARYY \KDOP HIQDD 2 EWDARY/ DVVKK\MP VCHIGHEIOM) $% &UHAVS JUHP HQMGFOGQ) DOREIDIRY/R HYHY QMU
RHKS$% &UEVBONWIURP WP HRWP HRZ Ho\RWHS % $ JHIMKHS % 6HPXUHG3DMEVRUDD R WHP XQaUDQ $% ' RAXP HONDQGRUZ LW
UASHAWR YN 3URGFWDQG RUEDK 0 DEIHP HYBHYIFH/DQGXQEHUD) RILIQ$ % ) DRMW Z KHAHJ RUSUGASDOLQMIMIM HY H SHQHY LGFOQQ)
LQMIMM HY/ DQGH SHOFVZ KIFK. EXWRKHILOQ) R DSHIMRQLOEDONXSM Z W UIASHPARVKK S 9% &UHAVBOW Z RXGKDYHOFRXHGROM). $ %
2 EWIDIRY Z KHKHRUQRADFDIP LV DEBZ H5RUDTRZ CEGIDIDLQIVKAK $ % & UHAVB DM | RUVKAK LQMIAM HY/ RUH SHOHVIQWHUHDMG, QRYHR
3URRHHAQ) WP EXWHP HYWR [P RQNGIY QXQEHUGIWYR FUHAWLQE-P QI LFDMRQRURKHZ MH DQGDIRKHULP RQNRZ 1Q) RUGHXQGEHMHWMP V
R WHS$ % ' RPXP HON DVIP HIGHG UWANDMG P RALHG UHIHZ HG UHXQEHG UHSORHG RUUH LQDGAHGLQZ KRBIRUQSDWURP \IP HVR WP HIQDAFREDGFH
Z W\KHWMP V\RHIR

$% 3URIW & RDWL.DO \KOTP HIQDOR \WHIRTZ 1QJ DAHVR \WH&UHAVB DI/ RKHIWDD( [ FOG-G3URSHW

D% FFRXQNVOQGS5 HHHYCE®Y RKHIKDR$ FRRXQIVDRGS5 HHYCEGY DUMQ) XQAHUDI WHHP HQWVIRIWHVDBIR 1 R/3URIMY & RIDMDOR WHH WV
FROMYANY LGHIWIDERI SURAHHOVR VXK 1 R 3URIMW & RUDMIDO

D80 P HUWVQEQILEGY LFOGQ) DRIQMFRP SO GURV FRIERIDMOQGRNHA U4 XQ0/ DG D& WHAVE OGS HAH YCEGY DG DORKHUIKWAR
SO P HQADUMQ) WHH URP LQDFMAWDLG G-EWDLG SUHBOGFIGRURKHISD P HONVDUGWIQIRNRY RKHADQOQ 30 P HOWQBQILEG]
FROAMANY (GHNVICEGISURFH-GB/R 1 RV URIMY & RODMID

DD QHIRY

DD HRYV$ FFRXQNV 6 HRXAUMHY/$ FFRXQVDG&RP P RAW $ FFRXQV LFXAQ) WHFDK P DRI HP HONTHRRXQN \WHEGANHG OHHRXQN \WHENER
CHRXQVDGWHIRYHOP HOMBRANER CHFRXQWV DQGDTFDK ADK HIXLYDBW DG REHJDAMAVARQECHS 10 RURHAVWR DOG D6 HRXAUMWY

( QNEBP HQVDUIMQI IWRP B KXK' HBRMYVE FFRXQIV 6 HRXUMWY/$ FFRXQNVRUERP P RAW $ AFRXQV LOHIRK FDH RKHMWDQDQ LG-NICF®
SFRHG/R 1 RWVIURIW & RODMIBO

DU KWAR EXMCHN LQMUXSWRQLQUKUDGRH DG DI KWK FUHEWQAKUDFHZ W UASHRAR DD $ FFRXQV LQHIFK FDH BIDGBWR Z KHKHWH
$9% $IHQNWWHERWSD HHZ W UASHRWHIHR




\RBD \R\WHH \WOMYIGHAQ) JRHQQ) VHRXUQ) RURKHZ MVHUADIMY \ROQ R \KHIAP VARQUMMAY) $ %4 3URIM & RUDMDOXQEHIEDXH/
_ \MRIK _ DFRYH L DO HHDD QUQILEGY H FOQQ) DY, QMBDRMIOBURSHYW DQG&CEMICE\WAN R 6XEMADUH/R WHERP SDQ. BXW
LGFOAQ) FRAEFVILI KWDQG DU KWDYFRQLI GRURUFRQLIGHH Z KHKHUDIMQ) B FRQMPAVMBIMMRURKHZ DH - 1L, QXWKP HOV LFOQQ)
3URPIMRY 1RM/ L' RXP HQV LFOAQ) HIFK Z DHKRAHUFHSWRUE@R @AQ) ARYHIQ) D), QMHQRY LY QRHQWAVIURP DQ

* RYHOP HOBOS XKRIMW \R\VHTDY |, QMHRY DQG Y &KDMWOBCSH)

DOFRMMIDCBOG I XODRMVILYHOR D) RKHUSHYRQZ MW URSHAAWRDD R WHIRHWRQ) DOGDORKHIGXSSRIY 2 ERIDIRY LGFOAQ)
/ HMUR &UHAVS LIKW Z W URSHRARDD R \WHIRHRQ)

DOERR\VDQG5 HRBARWHH WMDY \RDQ R WHIRMRQ DG

DOBIRGAVDIGSIRAHE/R \WHIRHRQ) KK SIRFHHDY $% 3URIW3URHHSY 1 RELKIIEQ) WHIRHRQ) \WHWMP $9% 3URIW
&RIMID \KDDRMFOXCHDQ) DAHNUH HBG\R IQWHGH LQWROR WHWLP 1 RM/3URIMW &RIDMDO  DVKHH@WICHIGHG

$9% 5HRH) \KDOKDYHWHP HIQQ) VHWRWIQ6HARY D
$%_6HXUHG3DUMY \KDTOP HIQWHS % $ JHQMKHS % / HIGHYDQGDQ RMHKRTHYR $% 2 EQIDIRY

$ FARXQAWV P HDQV CAFRXQWV DVCHIGHGIQWHS && DQGDOR P HIQVDUWKWRSD P HOMR DP RGHBY REQIDIRY Z KHAHJRUGRAVDLCHGE\
SHIRP OFH D | RUSURSHIW \WDAKDY EHHQRUM\R EH\VRTS GDHE QFHQHG DALIGHS RURKHZ MHAVSRWGR  E |ROVHYIFR/UHIGHMGRAR EH
UGG RU F DUMQ) RAR \KHXVHR DRHAVWRURKDL HAOWG RULG RUP DARQFRQBIGHE RORUIRUXVHZ MY WHFDLG 7 KHWLP — $ FFRXQIV GRAVGRW
LGFOGH D WKWMRSD P HOWYGHFGE, FKDMWOSDSHURUDQLOWKP HQV E FARP P HADDRWDIP Y F G-BRIWIFFRXQN G LOYHIY HBURSHW RU
H GWHUR FUEWWKWRUGWHYR FHAW) ROAWHDRAFHR GREWM RUSKERH/R WLY$ JUHP HWV $ FRRXQIV\KDTDOR LGFOGH3D P HQWV
, QURILEGVARQIMY R &UHAVEDG5 HHYIEGVGHDWGRZ 1Q) \RWHE UHAVE DAY URP DR FUHAVRUGH-EWADLG IMKHURUSURFHARU

$ CAMRCDOB %4 $ JUHP HOW P HDQVDQ DIUHP HQWMGHIAQ) RIJRYHQQ) WHIGRXUHIFHR DEAWRDOQE-BMEHA\KDAY SHIP WKG\R EH
FRXUGE WHS % 3URIM & RUDAMDCRQDSOULSDAX EDUVZ W RKHUS % 2 EQIDIRY/

$ GAWRIDO  HEW \KDTKDYHWHP HIQQ) \HVRW LQBHANRD

$ CAMRDOL RW/$ JUHHP HOW P HIQVDQ FUHAVDI UHHP HQMQEHMUH (RO HHP HOAMCRIMDI UHHP HQWVSURP IMRY QR RURKHUD) UHHP HONRU
LOXKP HQWMMGHIAQ) RWRYHQQ) WHIGRXUHFHR DEAWRDOQE-BMIHAMKDAY SHP WHGR EHVHXUHGE. \WH1 Ri/3URIMW & RIDMICRQDSOUL
SDWK EDUVZ W RKHJL Rib/2 EQIDIRQY/

$11IIDOM \KDBP HIQ Z W UASHRARD\SHAIIHG3HYRY D D) RKHUBHIRQAUHRA® RUQALR® FROMRIY RUFRMRBGE RUXQGHUAURR
LQAUBRWARP P RQFRQURTY. LW \XFK \SHAL LHG3HYRQ RU E D) RKHUBHYRQZ KRIVDAWRRURH HFPAUWHRIIFHUR  \WRK\SHRILHG3HIRQ  DQ
6XEMADY R \MAK\SHAIHG3HYRQ RU DR 3HYRQGHAUEHGIQRDXH D

$ JUHP HOW \KDBKDYHWHP HDQQ) DAMIGHS\RWDAMP [QWHLONRGANRORKLY'S JUHP HV



YOONR $P HIFD \KDTGKDYHWHP HIQQ) DALIGHSR\KDAMP LOWHIQARGANRQ\R\KLY'$S JUHP HQV

YUDON 3URGXRW \KDEKDYHWHP HIQQ) SIRVIG-GIQWHS % & UHAVE JUHP HQNDVIQH | HAVRQWHGEMKHR DQGDORIGFXGH Z LKRXW
GSIFDIRY D) RMHYDN3URGAEBHYIFH DVCHLGHELOWH2 WLGDOL RMY, QEHIMUHDVIQH | HFAWRQWHEDMKHIR

YOON 3LRGXAV'_REXP HOW \KDTP HIQDQ LOXWKP HWRUDIUHHP HINRZ. RUKHIO \WWUH. HRX\MG DOG GHIYHHGLOFRQGHANRDZ WD L DQ
&DKO DIIHP HYBHYIFH/SIRVIG-GE WHS % $JHAVDQ $9% / HIGURUDD R \WHUUASHRYHS [ LADMARDQ P HP BHUR \WHYRURZ HJS | LIDMG
* IRXS DVGH LQHGLOWH2 WILGDCE % &UHAVE JUHP HQWV DQG L DO YN 3URGEBUIRNGGE. WHS % $ JHOMIQ $9% / HGHURUDQ R \WHU
UASHRRYHS [ LIDMARDQ P HP BHUR \WHYRURZ HJS 1 LADMG* URXS DVCH IGHGLQWH2 WILCDDS 9% & WHAVS JUHP HQAV HOFK DVEP HGHGDQGLQH I HAW
IURP WP HVR WP H

YOONXSW &RCH PHIQV7LM@ R \KHS QMG6\BIM/&RAH DVIP HIGHS

YRIRZHJ \KDOP HIQDQ R WHS$ % %RURZ HYDQG\KH1 RAV, WKHJ

&DSMICBVEEN \KD@P HIQ Z W UASHAARZ W BASHAAR D 3HYRQ D) \KDW/RURKHUHTXLYDBQWV KRZ HYHUGHLIDAMS R DQ FDWR
FRSRIDMWRAN RUSDUGHYIKLS LQMHWRUDQ RKHUSDMASDIRYY WKW Z DUDQN RSWRQ/RURKHILQMIMIVIOWHCDMHR DQHMXWN LOMBKNQVKRK
3HIRQ LFOAQ) 3UHHIWHG6\RAN BXVW FOGQ) DY GHRWHRXUMY FRQMMEBIRUH FKDQ) HEBGILOQR \XAK DWW LMV

&DK & RIWLDO \KDTP HIQDQ &RMMBDCARQMIY R 0 RH RUFDK HIXYDBQV ' HERUVS FRRXQIV , QXWKP HOV DQ 6HRXUMN ( QIYBP HQV
DQGOQ ) LQDGHDCS WHV

&DWK 0 DCNJHP HOWH R \KDGKDYHWHP HIQQ) SIRYIGHGIQWHS % &UHAVS JUHP HQADVIQH | HAARQWHGADMKHMR DG DOR LGFOGH
Z WKRAXSIFDIRY D) &DK 0 DIIHP HBHYIFHY D/CH IGHELQWH2 WILGDOL RV, QGHIMUHDVIQH | HFAVRQWHMKHIR

& RMM DO \KOTP H) FRAHDY DO% % 3URIMY & RO DCDOG 0L R3URIW & RUDMIO

_&RIM D0 JHONV P HIQAWKHS % $ JHQNDQG RUAKHL RM/S$ JHQV

&RP SD)  \KDTKDYHWHP HIQQ) DALIGHE\R\KDAMP LOWHUHFABYVR\KLY/$ JUHP HQV

_&ROARD \KDTIP HIQWHSRWHMRQ GUHA® RUGAR® R \WHSRZ HAR QUHAVRUADAHWHAURIRQR \WHP DI HP HYWRUSRIAH/R D3HYIRQ

Z KHKHAWURXIK \WHCEOW\R H HFAVHYRIY SRZ HUE\ FRMEFWRURKHZ MH 7 KHWLP V_&ROMRMY DG _&ROMRDMG KDYHP HIQQIVARUHIDMYH
\WHHR
& ROARR RIDM DO \KDTP HIQDD & RMMICFRQANY R 0Q &HWIFDMS6HXUMW DVGH LGHELO6HAIRY R WHS QIRP &RP P HADD

&RAH |, QYA HBURSHW ' HBRUVS FFRXQNV , QUKP HQNVDQGD0 RKHUE RTIDMICDAR Z KIFK D/ LHQP D EHSHIHRMGWURXI K SRAAMRQRUFRQNRO
B \WHVHRXUHGSOW RUDQ. DIHAKHH RU

&ROARTY $%$ JHOWP HIQV L SURMRWH' DAKDUHR $9% 2 EQIDIRQY/IQUASHAWR \WWH2 WILCDDS % &UHAVS JUHP HOMAHS % $ JHV
XQEHMH2 WILDH % &UHAVS JUHP HOXQIDAH' WAKDUJHR $% 2 EQIDMRQVIQUASHAWR WH2 WILGDCH % &UHAVS JUHP HOADQG L DI \MAKH
" WAKOUJHR $% 2 EQIDARQVIQUASHR \KH2 WILDDS % &UHAVS JUHP HOWKHS %4 $ JHOAR \WHVHIHVR $ 94 2 EQI DIRQ/AKDNFRQXAA/ \WH
OUIRMRWNEREQ SUGASDOTP RQR D) \WHORAMBOAQ) VHINVR $9% 2 EQIDIRY/




_&ROARTY) 1 RM/$ JHOW P HIQV Z MW UASHRARDD 1 RMV3URIMY & RIMMIDWH1 RAM/S JHOVRAKHVHIH/R 1 RAM/2 EQIDMRQAKDN
FROXYAM/\KH 0L HAWRAMBQEQ) SUGALSOCIP RQAR D WHORAWBREQ) HIH/R 1 RAV2 EQIDIRY

&UHAVWDUG&RP SDQ \KDTP HIRDQ SHYIRY RAHMDQWHERP SDQ RUDD R IW6EXEMADUHY Z KRWKH/RUZ KRHP HP BHYIWKHFUHAW
OB/ LFOAQ) Z MKRAMIP MBIRQ 0 DAM&DGRU9 ,6$ EDN FUHAVWRUGHEWALG/ RURKHUEDQN FUHAVWRUGHEWDLGY IMKHG\MURKIK O DIM&DG
,QMODIRID,F 9D 8 6$ ,@F RUIIND, QMIDIRICDNGS P HIFDD( [ SUW ' IVRYHU' LGHYVEOE &DIMYDIRKH &RP HQW & DEMICV/OON DG
RKHUGRQ EDQN FUAVWRUGHEWALGY [FOQQ) Z WRWIP MIANRD FUHAWRUGHEWALGYIMKHGE, RAKURXIK $ P HIFDQ( [ SUW/ 7 UDYHE HIWG6HYLEH/
&RP S0 ,F DQG1RYXVEHYIFH ,(F DQGRAHJWDRIED P LMUFRP SIQH/

&UHAW DUG3 URFHARU \KDTP HIQDQ \HYIAQ) RUSIRFHMQ) DJHOARUDQ | CRRURUILGDADOQMP HADY Z KR CAMBM/ \HYLFH/ SURFHKHY
RUP DQDJH/\ARHFUHAVDAKRU] DIRQ ELAIQ) WDQM HUDQG RUSD P HWBURFHBXUAYZ W ASHRAR DD & UHAVEDWW V\DBVWIQRIRYLQYROLQ) FHAWDLG
RUG-AWDLG SXURKDAH/E. FXARP HYXMQ) FMHAWDLB/RUG-EWDG/MKHGE D) &UHAVEDGERP SIQ

&UHAVWDUG5 HHYDEGY \KDTOP HIQHIK SD P HQNQEBQILE®!  DVGHLGHGLOWHS &8 \RIHKHUZ W DOIGFRP H SD P HONDQG SURFHHB/
WHIR RZHGE D&UHAVDGERP S RUSUHAWE DG 3URFHARMR D&UHAVBDWY UAXAY |URP AKDJHVE! DRXRP HUR D&UHAVBOWMY RQFUHAVRU
GEWDG/IMK-GE KK &UHAVEDGERP SO0 LQFRGHAIRDZ LK WH\DBIR JRROV/E D&UHAVBDW ROHYIFH/SHIRP HSE\ D&UHAVBOW LQHFK

FDHIQWHRAY FRAHR IWBMGHN
&UHAW REXP HON \KDTP HIQWHS % ' RPXP HQVDQG\WH1 R/ REXP HQV

& UHAVB DUAY \KDTP HIQOQ 3HYRQWDMWERK L DR$ % &UHAVBOWY DG L D1 RM/3DW

' HOVRUS HIH / D7V \KDTP HDQWHYDN XS &RGHDQG DERM-UINXEDRY FROHYDRUIKLS EDQNXSK  DALIGP HQVRUEHH VR FUGARY
PRDRLP UDUDQIH HQMHFHYHIKLS IQRYHR UHRUDQ] DIRQ RUMP LOUGERUHIH @Y VR \KHS QMG 6B RURKHUDSSTFEGIMUNG PNRY/
IURP WP HVRWP HLQH [ HADQGDH HAMY \WHUWKWR FUHR\RY JHH.DD

2 .3) IQCAQ) \KDTGKDYHWHP HIQQ) \HIVRWIQ6HAIRY D

' MKDUHR $9% 2 EQIDARYY \KDTP HIQ \VEMAMRGHAIRD D WHSD P HOAQIXAQFDK R WHS %4 2 EQI DNRQAKDAIUHRXAMBQEQ)
DQGXCEO.G DAKHWP HDM QG-EWEHNWHIXQEHLY SOGLQI XAFOQAQ) . Z W UASHRAAR TP RXQIVDYDLOEGIR EHGLY. QXQEHURAMIDAQ) GWHYR
FUHEVARKHG \MHUHKQEHU RULGE-P QU RURKHUXQGHIIN.QIV IAHG SXUKOQARH R LOUASHAWR. RAMBOAQ) GIWHLYR FHEWGHIYHY RUSURYIMRQR
0 RH RUECANURS GIWYR FHAWQUASHRAWKHIR LOFRP SIDFHZ M\WHWP VR DQ $% &UHAVS JUHP HQVZ KLIFK \KDQRMW AHHGDQLP RXQV
HIXOOR R WHDJU-IDMXQGIY QIP RXQMR \KFK GIWLYR FUHAWDQG E \KHWLP LCDIRQR DTFRP P LW HOMVR H WG FUHAVKQEHWHS %

" RAXP HON LQHIFK FDH RKHIWDQYDN3WRGEN RXP HVDQGWHS %4 2 EQIDIRQ/ARHIKQEH Z W UASHAMR Z KLFK DU HP HONVU-DRIED
\DI CARY \R\KHOSSTUTEGIS % YON3URGENS |1 LIDMKDYHEHHQP OCH

' MKDUHR 1 RM/2 EQIDARDY \KDTP HIQ \KEMPARGHRAMRD  \WHSD! P HQAQIXTIQFDK R \KH1 RM/2 EDI DIRQ/AKDADHRAMEDAQ) DG
XQEO.G DAKHWP HDI) QAHBMEHM\KHIKQEULY SOGLQI XD




( QRAP HON RAFH \KDTP HIQDZ UMM QRIFHGHIYHHG DADWP HZ KHQDQHHOAR GH DXOWDYRAFXUHG DQGLVARQMQ) B\ HWHU D 1Q
\WHFDHR DDQHHONR GH DXOXQEHWHS % 2 EQIDMRYY WHS % $ JHOARWH1 RM/$ JHMWRU E [QWHFDHR DQHYHIAR GH DXOXQGHMHL RMY/
2 EQIDIRY \KH1 RS JHOARWHS % $ JHQMQHIFK FDH DQERXGAQ) \WDADQ( Q RUAHP HYBHIRGKDVARP P HIRHG \SHAU\ LQJ WHUHBYDQMYHR
GHDXODG I WHPXUHNEDDFHR WHS %4 2 EQIDIRQ/RUKH1 RM/2 EQIDARY/ D/CSSIFE®

( QRAP HWMBHIRG \KDOP HIQWHSHIRGR WP HIRTZ LQ) WHUFHSWE HWHWHS % $ JHONRUKH1 RM/$ JHOWR DQ( QRIHP HOAL RIVH
XQMDKHHMHMR L IQWHFDHR DQ( QRFP HYBHIRGFRP P HFHGE \WH1 RM/$ JHOMAH' WAKDUHR 1 RM/2 ERJDARYY LU IQWHFDHR DD
( QRAP HYBHIRGFRP P HA-GE WHS % $ JHWKH' DAKDUHR $94 2 EQIDIRY/ UL WHS$ %4 $ JHOARUKH1 RM/$ JHQVDYDSSTFTEG! DIUHVIQ
Z UMY \R\MP LCDMIW( QRIHP HYVBHIRG RU LY \WHAMRQZ KIFK \WHOSSTIFEBIHYHR GH DXOWD/Z D/AKH\KEMANR WH( QRIFHP HOAL RIFH
U \RAKFK ( Q RUFHP HVBHUIRG KDVEHHR PXUHG VR \WHVDIW DRMRQR \WHS % $ JHQARUWH 1 RAWS JHQWVORMY DARHGLHANRQR \WHCBSTATE®
SOV SXXDQMRWH1 RM' RAXP HQV  DVDSSTFCE®! RUZ DYHGLQZ UMY LQDAFREDGRHZ MW WHUTXLUP HOVR \WHCSSUFLEBIGRAXP HOV

(YHOAR ' HDXOV\KDTP HIQDQ( YHMR ' HIXOXQEUDQ $% &UHAVES JUHP HONRUDQ 1 RM, QGHQMUA

([FOGG3WRSHIV P HIQ/ D/XVHELQWLYS JUHP HOADVCSSIFCE®! D Z WY UASHRARWKH/ LHQVHRXUQ) DQ $9% 2 EDIDIRY ([ FOGHS
BURSHW  DVGHIGHGLQWHEHRXUMW $ JUHP HQVDVGH LGHGLQWH2 WILGDCH % &UHAVS JUHP HQV ROWHFRUASRQEQ) WP IQWHS % & RTUDMDD
" RRXP HONRYHQQ) KK $ % 2 ERJDINRY DVDSSIFCE®! DQG E Z W UAGHRARWKH/ LHQVFRXUQ) DQ 1 RAV2 ERIDIRY ([ FOGG3URSHW DY
GHIGHELQWHEHRXUM $ JUHP HQVDYCH LGHGLQWWH2 WILCDOL RAW, QGHOMH  RWHFRUASRGQ) WP LOWH1 RMW/&RMMID RAXP HQURHQQ
WK 1 RW/2 EQIDARQ D/CSSTFE®!

([HAHS$ Q 6HXUHG & HAWRUS HP HAHY RU_( [ HAVHR 6HEXUHG & UHAVRUS HP HAIHY \KDTP HIQ H A-BAD/RKHZ IVHSURYIGHGLQWHI LGDD
VFMIHR WY GHLQWRY

D WHMINQ B DQ $% 6HXUHG3OWYRUL RM/GHXUHG3DMYR DY CRNRQWR HI RIFHRUU-DT HXSRODY / IHD LGFOGQ) WHIQAMANROR
D) |RFFRXHSIRFHAQVRMHQRIAQ R D) SXECF RUSUYDM\DBISXUXOQARS WFG!T R WHS &&

E WHHHRAHE DQ $% 6HXUHG3OMW RUL RMEHXUG3DWR D) WKWRUBP H3 SURVIGHG\R DVHRXUHG FUH\RURQDAFRXQIR D/ LHD
XU R $% ' RAXP HONRUL RM/ RAXP HQV XQEHUCSSIHEGIQY. LODY, QRYHA 3URHHAQ) RURKHZ VH LFOAQ) \WHHBRIRQWR HEIQDQ
R WH&RMMDOQ\DINMCANRQR D/ H)

F WHUINQ B DQ $% 6HXUHG3OW RUL RM/EHXUHG3DMY R D) CRNRQRIMHH HAVHR D WKWRUP H3 IQUASHAAR \WHFRTDANRD
RQ \HAR | DIOIQMVP DUKDI) R LOMGANRQUASHRAIY RUI RHFBRKUHRQ\KH & RTIDMICRH3 URFH-BAKHIR

G \WHISSROQN HONRQDQICSSTDMRQR D$ % 6HRXUHG3DW RUL RM/6HRXUHG3DW R DUHRHYHU WHRHYHUDQG P DI HURULIQMIP UHFHYHUR
DORUSOWR \WH&RMMDO

H WH\DB GDH GHHQH RURKHUAASRIWRQR DORUDQ SRWROR WHERMMBDCE  SUYDMRUSXECF \DBIFRGAMSE D$ % 6HRXUHG3DW
RUL RMWV6 HRXUHG3DW RUBQ. RKHUP HDQV SHIP IMEBIXQEHUCESTHEGI QY



I WHH HAVHR DQ REHJWKWR DVHRXUWHGRHAWUXQEHUBOW R $ WF®T R \WH8 &&

J  WHHHRAHE Q) $% 6HXUHG3DW RUL RIVEHRXUWHG3DW R DR YRMY WKWUHDY W DQ & CEWUO6\RAN LFOGHGLQWH & RODMIBO
388

K WHGHIYHY R DQ FOIP RUGP DQGUHDAY \RWHERMMIDR DY 3HIRY LFOQAQ) D) VHRXUMAY/IQMP HADW G-ERMRY EDONRU
OBREG [QSRIHMRORIFRQIRR [Q &RIMDIQARIGHANR)Z M WHFRBANROR WHS %4 2 EQIDIRQ/RUL RIM/2 EQI DR/ CNMMHRAXUHFH
R DQ( YHOAR ' HDXOVH A-BAZ W UASHRAR\KHS % / HOGHY \KAK DRMRQ\KDDCRAEHGHP H30Q( [ HAVHR 6HRAXUHG& UHAVRUS HP HAHYLL \KHS %
| HQEHY KDYHQRAMP LCDMS\WHUFRP P MY HOMRWKHS 94 YRURZ HYXQEHWHS % & UHAVS JUHP HADQG RUDHARQIIG) \R P DNHEOQ/DQG
DGYDFHAR RU RAWHEHHIWR \KH&RP SO DG \KH* XDUDQRLY

) RAWHDYREDGHR GREWH HIAMQ) DY WKWRUP H3 SIRVIG-G\RDQ$ % 6HXUHG 30V XSRQWHRAFXUWHIFHR D&DK' RP LQRQ( YHVDY
GHIGGIQOWHS % &UHAVE JUHP HOADVLQH I HAWRQWHAMKHIR DQGRUDQ MP LOUWLP 1ODQ $9% &UHAVS JUHP HQV UHSAQ) DOYDRHUDAM/DQG
\WE P IW [P SRUQ) BAHYH/ 110 DSURR R FOIP LQEDONXSE FRAWRIVAHN.GQY DEHDDMSURARNRQLQDP DOGHIFRQIMMZ W\MLY/$ JUHP HOV
\KDDQRAEHGHP HB\R EHDQ( [ HAVHR 6HRXUHG&UHAVRUS HP HAH/

) RHIQ$% ) DHON \KDOGKDYHWHP HDQQ) SIRNGGLOWH2 WLQROL R, QGHMUH

* HOHDO QEQILEGY \KDTP HIQDW JHHDOQBILEGY DAKAK\MP IVCHLGHGLOWHS && LFOQAQ) Z W UIASHRARDY &UHAVEDWY DI
FROEAV DJUH-P HQVDQGLQEHOMUAVIQDD IRP DG SRMRQWHIR \RZ KLIFK KK & UHAVB DY LVD SOV RUXQEHUZ KUK \KFK & UHAVBDWV KD/DQ
UL KVAMEH RULQMIFIRUMR Z KLEK \IXFK & UHAVBOWY RUDQD. SURSHWW R \KFK & UHAVBDWY LV ANXEMPAD\KRH\CP HP D' EHIP HIGHS \XSSOBP HOMS UAXDING
RURKHZ MHP RAILHGIURP WP HVRWP H

* XDDORJ \KDOP QDD R WHS$ % * XOUDQRYRWH1 RV XDIQRY
. QGHEWECHY \KDOKDYHWHP HIQQ) SRMG-GLQWHS % &UHAVE JUHP HQADQG\KH1 R/, QEHQMUHDYIQH | HFANRQWHEDMKHIR

. QROYHA 3URH{AQ) \KDOP HIQ D D) ADH CRRQRUSIRHHAQ) EHRIHADD FRAWRURKHL* RYHIP HIBDS XWRUMY UHIMAQ) \R EDCNXSF
WRUDY DIRY [QRYHR  OIXEDARY UBFHYHIKLS GWROMRY Z 1QAQ) XSRUHIH R GBRY RJE DQ JHHDODAMIGP HVRAHEHHIWR
FUGARY FRP SRIMRQ P DWKDIQ R DAV RUFUHAVRLY RURKHUMP LOUDWDQI HP HOAQUASHAWR IWFUHAVRY JHHDD RUDQ \KEWIQMOSRWROR
WRHARY LQHFK FDHFRYHMGE FDXHY D DG E XQGHWINHOXQEHUS QWG6\BMY) HEHDOB\BMRU RILIQ@Y. LFOGQ) \WHYDQNXSW &REHRU
DQ RNHUDSSTFCE®! HRRUSHIH / Y

/ H) \KDOP HIQ Z W WASHRNRDQ DAV D D) P RWOIH GHHGR WKWMIHD SBGIH K\ SRKHDIRQ HIPXP BDFH FKOUHRUVHRXUM LOMBKY
1Q RQRUR \XFK DAHV E \WHIQMMR D YHIERURUD GWRUXQEHUDY FROBWREOLOBID) UHHP HOAFDEMIOBDH R MY UHAMURQ DI UHHP HQWVRUDQ
ILCDIAQ) GDHKDYQ) \KEWIQMD WH\CP HHRGRP IFHIHAADVDQ R \WHIRWRQ) WA \R\XFK DAANIQG FLOWHFDHR VHRXUMAY DQ
SXUKDHRSWWRQ FDTRUMP LOUUWKWR DWKLLG SOV Z [\K UASHRAMR KK VHRXUMEY

[ IH3URIW \KOOP HQZ MW WWASHFARDY) / IHOR WH$ % $ JHOMKHS % 6 HRXUHG3 DMWY WH1 RS JHQWRAKH1 RidV6 HRXUHG3DUNALQ
WHERMMDOWHRGHR SURIWR XK/ HQDN\SHALLHGLQ6HANRY



1 RM/ \KDTP HXQ FRIBAMWHD \KH 6HQRUGHXUGLRWGH  DGDURAHICRM/LMAKHG SXAOQAR DY 1 RAV, QGHIMMH LOHIK
FDHDAKH\EP HP D EHEP H)GHG \KSSBP HOAMG UABMGRURKHZ MVHP RALLHGIURP. \IP HVR WP HIQDAFREDGFHZ LW \KH\MP V\KHIR

1 RM/$ JHON \KDTGKDYHWHP HDQQ) DALIGHS\RWDAMP LOWHLQARGANRQWR\KLY/$ JUHP HONIQG\KDLGFOGHDQ \KFFHWRUKHHR D/Z HD
DVDQ 3HYRQGHMIQDMD/WH $ JHQVRU &RIDMICH JHVXQEUDD 1 R, QG-OMH ,1 DAIQ WP HWHMHLYP RIHWDQRHVHIHVR 1 RM/
2 EQIDIRY/RAMBEQ) WHERQARTY 1 RM/$ JHONWKDOEHWH 1 RM/$ JHQV

1 RM/&RTIM DO REXP HOV \KDTP HQDD 6HRXUW' RAXP HQV  DVCH IGHGLQWH2 WILGDOL RV, QGHIMUH DG DIRAHNHRXUMY
DIUHP HQV P RWDIH/ GHHB/R WKWADQG RHJFRTDMDOGRAXP HQVH HRX\MG DQG GHIYHIHGLOARQGHANRDZ W DR 1 RV, QAHQMUH LQHIFK FDVHDV\RH
\[PHP D\ EHIP HG5 \XSSBP HQMG UAKNBIAMGRURKHZ IVHP RAILHGIURP WP HVR WP HLQCFFREDCFHZ LW \KH\MP VKHIR

1 RM/' REXP HOV \KDTP HDQWH1 RAV, QGHOMMH \KH1 RM/ \KH1 RM/&RIDMDO RAXP HQV \WRHRKHUDGAMY DI HOVDR Z KIFK WH
1 RAW/$ JHIMKH1 RM/7 UMM RUDQ. 1 RM/+ REBHJLYDSOMY RUDEHH IADY DQGDORAHJDI UHHP HV LOWKP HQIV GRAXP HOVDQG FHWLFDMY GRZ
RUKHMI\MUH HRXMGE. RURQEHKDDR D 1 RMV3DMVRUDD R IWUASHRMYHEXEMADUH/RUS | LADM/ DG GHIYHIG\RWHL RM/$ JHYRAKHL RM/
700 LOFRQGHANRDZ MW DR R \WHIRHRQ) RUDQ 1 RV, QGHIMUH LOHIFK FDHDVWH\EP HP D EHDP HIGHG \KSSBP HOAMG UAKBIMG RURKHZ MV
P RAILHGIURP \WP H\R\WP HIQOAFREDGFHZ LW \KH\MP V\KHIR

1 RM/* XDDORY/ \KDTP HIQWHFRRMHUH HHFHWR\WH' RP HAF 5 HXMPAG6XEMGDUH/R \WH1 RAMY, WXHUDQGDQ RKHUBHIRQZ KR
EHRP H/DJIXODQRUXQEUDD R \WH1 RMY' RRXP HOV

1 RM/+ RTHY \KDTP HIQWH KRTHY XQG-UDQGEDYGH LGHSLQWH2 WILCDOL RV, QAHMUH DQG\KDELGFOCH DIDXAFHAIRY DRLIQY
DU HHVDQG UBOA-P HOMKHIR  Dv/Z HODV/DQ 3HYRQGAIQDMEDYD KREBHJ RU + RGHJ XQEHUIQ 1 RM/, QG-OMH

1 RMY, QG-OMH \KDOP HI L \WH2 WLQDOL RMY, QGBHQMUH 1L DQ $ GAMRIDOL RAWVS JUHP HQADQG LI DY RKHUDIUHP HQMQFOGQ) D))
RHBWDQGRU GDQ DIWHP HQWVH \WIAQ) WHP DXMUIMW R FRORICDNY UAAKRAMUIQ) HXQAQ) UWSOAQ) RUUHICDGAQ) DORUDY SRMRQR \KH
1 RM/2 EQIDIRY Z KHKHUE, \WH\CP HRUDQ RAHJDI HQAMBKWAH KRTEHJ RIJURXS R KRTHYDQGZ KHMHURUGRACRUDIQ) \WHIP RXQAR DQ)
, QG-BMIHAMKDP D EHLGRUHG\WHIKQEU

1 RM/. WXHJ \KDTKDYHWHP HIQQ) DAIGHE\R\KDAMLP LQWHLQURGAIRQ\RWLYS JUHP HWV

1 RM/2 EQIDARYY \KDTP HIQ L D2 EWDMRYVIQUASHANR WH2 WILCDOL RM/, QGHOMHDQG\WHL HZ 1 RM LGFOQQ) D) $ GAWRIOL RAMY/
LG SXUXOQARWWHWWP VR \WH2 WLGDOL RV, QGHMUH DQGRUD). REQIDARQXQEUDD RKHUL RMY RAXP HOADGG L Z DKRAVGXSTFDARY DUBOL
3DAX 1 R/ HY' HEWHIFK R \WHI RHIRQ) FDSMNT) H3\WLP VQRARKHZ VHGH LGHG KHIHQKDYHWHGH LOWRQVHVRW LQWH2 WILCDOL RV
, QGHOMH

1 RV3DUMY \KDGKDYHWHP HDQQ) DMIQGHG\R\WWDAMP LOWHUHRBY R KLY $ JUHHP HOV

1 RV/3URUW & RDM DO \KOTP HIQWWEWEQMD DOR \WHSURSHW DQGDAAVR WHE UWHIVB DM RKHMDD( [ FOGHE3URSHW DG$ %
SURIW &RMMIDO LFXAQ) EXWRNIP WG

DO TASP HADQG DM QMBRMICB URSHW



DR, CMU06 VRAN DG R, QYHWR HVBURSHWW  RIHAKDQLOYHWY HOMBURSHW FROAMMNY) $ %4 3URIMW & RMMIOKQGUFDXH ~ RU_
R WHGH LQWRQR \XFK \MP

D& RP P HADDY RY&.@P VIWDNR (RAUHDMWR S % 3URIW & RIDMID

DOLQXUDGFHSRIAH/UADIY \R 1 RA/3URIMY &RTIMDO EXM RAWHDYRAGFHR GREWH FOAQ) BXCHNIQMIXSNRQLOKDIFHDG
FUHAWQXDIFHZ W IAGHRAWRDQ $ FFRXQIVRUE WAV DG5S HHYCEGY

H A-BARWHH \WWRQUMANY) $ % 3URIN & RIDMDOXQGHUFEOAH . RU_ - R \WHGHIQWRQR \KFK\MP  DOERAXP HQV DI HHIO
, QUQILEGY DI QAKP HQVDQGDW HWUR &UHAVE LIKW

DOFRMMIDCDQGIXODQA/ILYHDE, DO RKHUSHIRQZ W IASHRAWRDQ R \WHIRWRQ) DOGDUBXSSRWY 2 ENDIRY LGFOGAQ)
/ HWUR &UHEVE LKW Z W UASHRARDQ R WHIRHIRQ)

DOERR\VDQG5 HRBARWHH \WAHDMY \RDQ R \WHIRMRQ

DOSRGFEVDGSRHO/R WHIRHIRQ) WK SIRHOGY 1 RVIURIW SLRAHHGY 1 R WMBRAQ) \WHIRHIRQ) \WWHWMP 1 R
SURIW & RIMIO VKDODRMFOGHDQ DAAVUHHIHGWRIQFDXAH/_ - WURXAIK _ - R WHGHIQWROR WHWMP $% 3URIW & RIDMID

1 RM/3URRHHBV1 RAFH \KDTP HIQDZ UMM GRIFHGHIVHIGE, WH1 RM/$ JHMRUD1 RM/6HXUHG3 DIV \R\KHS %4 $ JHIWKDAKTIR KDV
AHWIQ3URHB/Z KIFK P D EHG-BRIMGLOD'  HBRVVS FRRXQIRUG HRXUMY/S$ FRRXQUXEIRVWR DFRQURCDI UHHP HOAQIDYRUR WHS % $ JHIWRQ
EHKODR \WH$ % 6HXUHG 3 DA/ FROXVAM3URH-B/R 1 RAV3URIMNY & RIDMIO UDRIED LGHMHAKHIP RXQAR \KFK 3URAHHDY DG \GHAL LHKH
RWIQR \WXFK 3URHHBY

1 RM/5 HRYH)  \KDOKDYHWHP HDQQ) \HWVRWIQ6HAIRQ  E

1 RMVEHXUHG 3 DU \KDITP HIQWH1 RS JHQMKH1 R 7 XMMADGE\KH1 R+ RGHY

1 RM/7 UMM \KDTKDYHWHP HIQQ) DALIGHE\R\KDARMP LOWHUHRABYVR\MLY/$ J UHHP HOADQG \KDLGFOGHDY, \KFFHARAKHIAR D/Z HOD/
DQ 3HYRQGHLIQDMEDY 7UMM XQGUDQ 1 RM, QEHOMUHA

2 UWJIQDB % & UHAVS JUHP HOW \KDEKDYHWHP HDQQ) DALIGHG\RWDAMP [QWHLQNRSANRQVRKLY'S JUHP HV

2 UJIQD0L RMV, QGHOMUH \KDTKDYH\WWHP HIQQ) DALIGHS\R\KDAMP LOWHIQARGANRQVR\KLY/'$ JUHP HQV

3DUN \KDTP HIQWHS % $ JHONRAKH1 RS JHQAMDQG _3DUAH/ \KDTP HIQ FRIAHD \KH$ % $ JHQADQGWH1 RAVS JHQW

3HIR) \KDOP HIRDQ [QAYIGOOFRERDIR) ARP SO LFOAQ) DY QP MGACEMNV FRP SDQ. DARADIRY SONGHIKLS NRQAYHMUH KWV
XQUARSRIDAMGRIDG] DARY JRYHIP HYWRUDD DIHR RUSRDNDOXEQYIMRQWHIR RUDQ RKHHWW

3WHHIHZ6\RAN \KDTP HIQOQ &DEMIOB\RANR D3HIRQ KRZ HYHUGHLI QDA Z KUK HQVBV\KHKRTHAHIR R DSUH HIHIPHZ LW UASHRAR
\WHSD P HQAR QYIGHIB/ RUDAR\WHAMMBXRQR DAVHVXSRODD YROQEY RUQROQEY ONXAIRQRUGMROIWNROR KK 3HIRQ RHHMNKDHR
DQ RNHUFDWR &DBMICBVRAN IMKHGE) \IKFK 3HIRQ



3URIW & RIHWM.DO \KDOP HQWHS$ % 3URIMNY & RIDMIDCRUWH 1 RV 3 URIMY & RTIMM.IDO DV CESTHE®

SURSHIV \KDOP HIQ Z W UASHRARDQ 3HIRQ DO QMR \KAK 3HYRQLODD NQGR SURSHW RUDKANZ KHKHUUHID SHYRDCRUP [ H3
RADQ)EBIRUQEQILE®! LFOQQ) &CEANCB\RWANLQ DQGRAHM-AXUMA/R D) REHUBHIRD

5 HFHYCEGV \KDEP HIQDD L $ FARQN LU &KDMCBOSHU UL 3D P HQVQEQILEGY LY * HHDO QUILEGY Y , QUMKP HONDQG YL RKHU
WKWR SD P HQAZ KHKHURUGQRAOWHGE. SHIRWP DGRH 1 RUIRRG/RURKHUSURSHW \RT GDHG TFHQHG DAMLIQHSRURKHZ MHAVSRHGR RU
\HYLFHYUBHQEHHG RO EHUHIGHIG WHIDBBWR KRZ. FOWI LHEXQEHHS && \RIHKHUZ LW DOR \WHEWHAVBOWY VWKW Ll D) LQDQ JRRO/RU
RKHUSURSHWY JLYLQ) UNHVR\XFK UKV SD P HADQG DISURSHW  UHDCRUSHYRQO DAMIGHS K\ SRHFDAMG RURKHZ VHVHRXUQ) DO \KAK 5 HRHYCE®Y
DQG\KDBLGFOCHDD VXU DI UHHP HQARURKHUDI UHHP HQAJUDQIGY D/ LHRLQVXAK UHDORUSHYRCDCSURSHMY DG 6XSSRYGY 2 EDI DIRQ/UHIDAGWHHR
DQG DTG HRG/UHDMY WHHR

6HRXUHG 3 DUAHY \KDTP HQWHS % 6 HPXUHG 3 DMWY DG \WH1 RV 6 HRXUHG 3 DMWY

6XEMADY  \KDTP HIQZ MW UASHRARDQ 3HIRQ WH SOV DAIQ CDM DQ FRERIDARY QP MGACEMN FRP SDQ. SDNGHIKLS DARADIRY
RURKHUHQIW D R Z KIFK &DEMICB\RAN UBUAFQIMY PRMWDD R WHREQ@Y YRV SRZ HRUIQWHFDHR DSDMGHIKIS PRIAWDD R WH
JHHDOSDWHIKLS LOMMAVOH D/R \KFK @M RZ GH5 &RMRBGRUKHT RU E \KDAY DVR VKK DM RKHZ MHERQARDEG B\ \WHSDHWRURHRU
P RIM\KEMADUH/R \WHSOUHARUE, \WH SDHONIQG RHRUP RUM\KEMADUH/R \KHSOUHQV

8&& \KDTP HIQWHS QIRP &RP P HADCRRAHDVIQH I HAWURP WP HVRWP HIQWHB\BMR 1 HZ <RIN SIRVIGHG KRZ HYHJ\KDA D\MP 1V
GHIQGIQ$ DT R WH8 QIRP &RP P HIADO&REHG! I HHQ® \WDQLQDRAHIS WFBIKHIR  \RHWLP \KDOKDYHWHP HIQQ) \HVRW LQS LD
SIRVIGHG | XUWH WDAQ\WWHHYHOAKDAE, BDRQR P DUEDAY SIRYIMRVR @7 SHIHANRY RAWHHIHAWR SHIHRMRQRUGRQ SHIHRANRQ R DVHRXUMW
IQMHNQDQ &RIMDCRAMHDOOHEMNVR DY WP H3 KHIXQEHLWVIRHOHGE WHS QIRP &RP P HIADDRRGHDVIQH | HFAAQDMUMGRNRQRKHU
WDQ1 HZ <RIN WH\WMP 8 QIRP &RP P HIADDRRGH P HIQ/\WHS QIRWP &RP P HIADO& RAHDVIQH | HAANQVXAK RAHUMUVGRNRQI RUSXUBRA/R \KH
SIRVIMRQAKHIR UHIMQ) \RVKAK SHIHRIRQRUH I HAAR SHUHANRQRUGRQ SHIHANRQRUDDIMEMV R \MFK WP H3  DAKHFDHP D EH

8 6 9OON \KDTOKDYHWHP HIQQ) DALIQHS\RWWDAMP LOWHLQARGANRQWR\KLY/$ JUHP HQV

BHUMRY  5XBVR &ROWAKAWRD 8 QBIWWHFRQM WR WLV$ JUHP HQVFBOLD UHNXLH/RKHZ IVH UH HIHZAHVAR \WH SOUDOLGFOGHWH
MQIXOU H HHFHAR WHVQI XOULGFOGHWHSOUIDWHWMP  [FOQQ)  LVQRAIP M) DQG\KDTEHGHP HE\R EHIRTBZ HGE\ WHSKIDH  Z WWRXW
QP LBIRY) DGWHWP RU KDV H A-BAZ KHHRKHZ MHIQAFDMS \WHIGFOMYHP HIQQ) BBUAHOAMGE, WHSKIDH DQGRU 7KHZR®G/ KHIR
KHHQ KHIE  KHIXQEH DQGMP LR VIQWYS JUHP HIWH HARWLYS$ JUHP HADVDZ KRBIDQGQRAR DD SDMEXTUSIRYIMRQR \KLY
$ JUHP HAS WIFB! VHRAIRQ \MEVHRIRY FIXVH VAKHEX®IDQGH KLEWWH HHGAHVKHHM QDR \KLY$ JUHP HOKQBWRKHZ MAVGHAULHG $Q U HIHGH
QWS JUHP HOARDQ. DI UHHP HQMOQUWAKP HMVRUGRAXP HYNKDELGFOGH DODEMDARY/ TP HYEZP HQV FKDQIHY UAMEAAP HON H \MMRQY
P RAILFDNRY/ UHIHZ DY UHSOAHP HON \KEMIMMNRQY NRLQGHY DG XSSP HQM\WHHR DQGWHIR  DVDSSOFCEG! \KEVRAR DY UKMRNRQ/RQVKAK
DIMDARYY TP HIGP HONV FKDQIHY UAKEMP HQV H WIMRQY P RA LFDIRYY UHGHZ DY WHBOAHP HQV \KEWANRQY



NRLQGHY DG \KSSBP HQMHVRW KHHO $Q U HHIPHKHHOWR DY 3HYRQ\KDTEHFRQWKHG\R LOFOGH\KRK SHYRQVAKFFHARY DG DAIQY $ Q
UH HHPHKHHOQWR\WHU-ED, P HQAQI X@R  DQREQI DARQVKDTP HIQWHSD P HAQI XAIQFDK R \KFK REQIDIRY RUQ\KAK RKHJP DQGHUDYP D EH
DESIRYHGLOZ UMY B\ WHUHNDXMWM KRTHY RUBSURHQEBIYH/IQUASHRAAR \IXFK REQ DINRQ RUQVKAK RKHUP DQGHUDV/P D EHESSURYHGE, \WHUADXOMM
KRTHY RUBBUAHQBYH/IQUASHAAR \IXFK REQIDARY

$57,&/ (
/.(135.25.7<

6HARQ SURIWR / IHV

D 1REMEEQ L WHAM WP H PHKRG P DQQH RURGHUR JUIQADMRKP HWRUSHIHANRY LFOAQ) D) GHHAWRUGHIAHA RU
DIBIHGCH HAVWRUGH IFHA 1Q0Q R WHIRWRQ) R D) / HY/JWQAG\R\WHS % $ JHMWRIHS % 6HIUHG30MEVIQUASHWR DORUDD SRMRD
R \WH&RMMICRUR DQ / IHV/IWQMRWH1 RS JHOARUID 1 RAV30W IQUASHAR DORUI) SRWROR \WHERIMDODQGWHDBBWR KRZ
D0 KK/ LHQZ D/OFTXUHG Z KHKHUE JUDQAMNIMM RSHDIRQR @Y \KELRIDMRQRURKHZ MH L WHREURMP HR 110 RUMFREDIRQR DQ
GRYP HONRULOIKP HOWRUSHUIHRAMY WH/ HVIQIDYRUR WHS % $ JHOWRUKHL RS JHOWVRUS % 6HXUHG3DMAVRUID 1 RAV3DMEY LODQ
&RIMID LUL D) SIRIMRQR WHS && \WHYDNXSM &RGHRUDD RKMHUCSSIFCE®Y HARUSHIH / 7 RUDQ RKHUCSSTFLEGIQY. \KHGEHRAUW

" ROXP HOVRUR WHS % ' RAXP HOVRUWHL R/ RRXP HV LY Z KHKHAWHS % $ JHOARUWH1 RAWVS JHOMOQHIK FDH HWHUGLHA® RAMRIK
DIHOV KRT/SRAHMRQR  RUKDYFRURCRYHU DORUD). SOVWR WHERTIDMID Y WHI CRAKDADD. \KAK / LHVIQI DYRUR \WHS$ 9% $ JHONRUWH1 RAW
$IHQVRUS % 6HPXUHG3DA/RUDD. 1 RAVEHRXUHG3 DAY/ VHRXUKQ) RUSXUSRIN WRVHRXUHDD R WHS % 2 ERJDIRQVRUL Ri/2 EQIDARY/
UASHAMHD OH [ WERGMM\WRDY / HOVHRXUQ) 0Q REDARQR \WH&RP SIQ RUDQ * XDUIQRURKHKDD\WWH 1 RAM/2 EQ) DARQY/RUWHS %

2 EQDIRY/ UASHAMHD RU\ RKHZ MH\KER BDAMG YRGS DRGHG LQDIEDMGRITSHS RU YL D) RMHUAUR WIFHR D) NQGRUDMA

Z KDARYHUWHS % $ JHOVRQEHKDD R IWHD DOGWHS % 6HPXUHG 3DV DQG\KHL RM/$ JHOWVRQEHKDD R IWHD DOGWHRKHUL RM/GHUHG
30MA/ KHIE DIUHWDV

D) / HDIQUASHR DORUID SRWRQR WHS % 3URIW & RIMIOIZ. RIKHIIWUIKHBE RURQEHKDD R \KH1 RM/
$ JHQNRUDD 1 RMV/6HRXUHG 3 DNV \WDAHRXUA/RUSXUBRIWVR \HRXUHDBRUDQ. SRMRQR \WH1 RY2 EQ) DNRQV\KDTLQ DOUAS-RVEH
MQRUDQG\XER BCDMR DT HY/JUDQMS\R\KHS % $ JHQNDQGWHS % 6HRXUHG3DUMAVIQWKHS % 3URIMY & RIDMDOR \HRXUHDTRU
DQ SRWRQR \WH$ % 2 EDIDNRY/

M / HIQUASHWR DORUDD SRMRQR WHS % 3URIMY & RIDMIORZ RKHIIWKHEE RURQEHKDDR \WHS %4
$IHWRUDQ $% 6HXUHG3 DIV WDNHPXUA/RUSXSRIW\R \HRXUHDRUDD. SRMRQR WHS 94 2 EQI DARQAKDTLQ DIUAS-FWEHVHIRU
DQGSURMR O LHOVJUIQAGVRWH1 RAVS JHOARUIQ 1 RM/6HXUHG3DW LOWHS %4 3URIMW & RIDMIORVHXUHDORUID SRWRQR
\WH1 RAM/2 EQIDARY

D) / HDIQUASHR DORUID SRWROR WH1 RAV3URIN & RUDMIORZ. RUKHIHIWUKHBE, RURQEHKDD R \WHS$ %
$IHQNRUID $% 6HAXUHG3 DUV \WDANVHRXUH/RUSXER WA\R \FRXUHDRUDD. SRWNRQR WHS %4 2 EQI DIRQ/\KDIIQ DUAGHRAVEHMQRU
DOG\KERB@DMR DD IHY/I QMR WH1 RAVS JHINDQGWH 1 RAV6 HRXUHG 3DMA/LQWH 1 RiM/3URIMW & RTIDMIOR VHRXUHDTRUDQ
SRMRQR \WH1 RAM/2 ERJDIRY/ DQG



D0 / HIQUASHR DORUID SRWRQR WH1 RAV3URIW & RIDMBPORZ. RUKHIIWUKHBE. RURQEHKDD R \WH
1 RAV$ JHURUDQ 1 RAV6EHRXUHG 3DV WDAHRXUARUSXSRW\R \VHRXUHDORUD). SRWRQR \WH 1 RiV2 EQI DIRQAKDMIQDIUASHRV
EHVHQRUDQG SUR AR DT LHV/JUDQAG\R\KHS % $ JHWRUDQ $% 6HRXUHG3DWV LOWH 1 RiV3URIMW & RIDMIOR VHRXUHDTRUDQ
SRMRQR WHS$ % 2 EQIDARY/

E 1RELMIEQ DQ IDOWHE DQ $9% 6HRXUHG3DMY RUL RAWGEHRXUHG 3DV \R SHIHRAMWNHRXUMY LOMMAVIO\KH S RTDAMICRUDQ
DYREDAH LQYDICDIRY SUP L) RAVERACDIROE. D) \MLGSDW RUFRXUR FRP SHAMQAMUMGRAMROR \WHVHRXUMY LQAMFAVLO\KH & RUDAMDO) UDQAMS
VRWKHS % 6HRXUHG 3 DIMAVRUMKH 1 RV6 HRXUHE 3 DAY EXM RAKHDYR GDGRHR GRXEVWMH SURIMY DG W KWDVEHE HQWHS % 6HRXUHG30MEVDQG
\KH1 RM/6 HRXUHG 3 DAV Z W UASHAMR \WH & RTDM DOKDOEHDAHVR W KHHOQ

F 7KHWERAQIROR / HVE \WH1 RM/$ JHONDQGWHS % $ JHIANQI DYRUR RHDRMHUDAHNR W KHHO\KDDRAEHGHP HO\R
\ERBCDMWH1 RS JHQA/ LHVRKHS % $ JHQAW/ LHQARWH/ IHVR DY RKHUBHIRQ

6HARQ : DYHJR 5 LIKWR & ROMIY LHDV

D (DR WH1 RS JHIMRIDQGROEKOD R WHD DQG\KH1 RM/6HRXUHG 3 DMV DI BHAKDAMDQGWH \KDICRWOQGKHIE
ZOYH/DQ WKWR \ENHDQ CRIRQVR FROMARUAKDEBIH RUDAMARMKSSRW). RAHUBHYRQLOARQMINY RUAKDIMILY)  GUHA® RUIQALHA®
Z KHMHURUGRAQDQ SURFHHEQ) LGFOAQ) 1ODY ,QROHA 3URHHEQ)  \WHSHIHANRY SURIW YDIGW RUHIRFHEOVR WH/ HV/R \WHS %
$ JHONDQG\WHS % 6HAXUHG 3 DAY/ LQUASHANR \KH& RUDAMIDO\WHDIRZ CHOW R FDIP VDXHWGZ W UASHRAR\KHS % 2 EQJDARQYY RAWH
SIRVMRQ/R \KLV$ JUHP HQA( [ FHBVWR\KHH WAV SURKD VHVRIK LQWKYS JUHHP HOMKH 1 RS JHQM RUWHD DQGGRQEHMD R \WH1 RMV/EHXUHG
30ME/ DJWHH/ARDARHR \WH1 RS JHIAWRWH1 RAV6 HRXUHG3DMA/Z LOWINHDY CRNRQWDAZ RABLOMIHHZ MWD ( [ HAVHR 6HRXUHGEUBERU
5 HP HAHVXQG-MBNFRE, WH$ % $ JHOARUDQ $% 6HXUHG3DMV XQEHMWHS % ' RPXP HIVZ W URSHRAR\WHS % 3URIN & RIDMIO( [ FHBWR
WHH MOV SURKO VFIVRIM LOWKLY/$ JUHP HOMKH1 RS JHIM RUMHD DQGRQEHKDD R \WWH1 RM/EHRXUHG 3D KHIE Z DYH/DQ DQGDMUWKW
IWRKH1 RM/6HAXUHG30MEVP D KDYHDYDMQRUCH FUHAVRURURKHZ IVH\R FROMIVSLIRMANVREMAAR RUQMIHHZ W \KHP DQGHIQZ KLFK \KH
$9% $IHRIDQ $% 6HAXUHG3 DWW VHHNWR HIRFHIW/ IHYVIQDQ $% 3URIMW &RIMDO 7 KHI RIHIR Q) \KDDQRNEHFRQWAKHG\R SURKLELVWKH
1 RMW/$ JHOVURP HIRAQ) WHSIRYIMRQY/R \KV/$ JUHP HIND/ARKHUAIIYHSURIMY R \KH SO KHHAR

E 7KH$% $IHIMRIDQGROEKDDR IWHD DQG\WHS % 6HRXUHG3DMA/ DIUHAKDADQG\WWH \KDDRAVDQGKHIE. Z DYH/DQ
WKWR \ENHDQ CRIRQVR FROMANRUAKDEBIH RUDAMARAKSSRWI). RAHUBHYRQLOARQMANY RUFKDIBRILY  GUHA® RUQAHRA® Z KHKHURIGRV
QD) SRFHEQ LFOAQ 1OM) ,QRYHRA 3URHHAQ)  WHSHIHRAIRY SURIW YDIAW RUHJRALHOVR WH/ IHYV/R WH1 RAVS JHURAWH
1 RMW/6HXUHG3DMAVIQUASHR \KH& RTDMIO\WHDIRZ CEMV R \WHFDIP VDAVHIMGZ W UASHRMR WH1 RAMV2 EQIDNRYY RAKHSIRIMRQ/R KLY
$ JUHP HQM [ F-BWRWKHH WV SUAXO® VHVRI IQWWLYS JUHP HQMKHS % $ JHQM RUWHD DQGRQEHMDD R WHS % 6HRXUHG3DMAY DIUHH/KDV
RHR WHS$ % $ IHONRUKHS % 6HXUHG3DMAY/Z LODBNHDY CRNRQWDZ RXGBLOMIHMHZ MDY ( [ HAVHR 6HXUHG&UHARUS HP HAH/
XQEHWINHDE, \WH1 RM/$ JHONRUDQ 1 RM/6HRXUHG 3DV XQEHWHCSSIFEBIL R/ RAXP HOVZ LW UASHANR WH 1 R/3URIMNY & RTDMID ( [ FHBW
RWHH WV SUKO VHVRI LOVKLY$ JUHP HOMKHS % $ JHQM RUMNHD DQGRQEHKDD R \WHS 94 6HRXUHG3DMY KHIE Z DYH/DQ DQGDTUIKW
IWRAKHS % 6HPXUHG30MA/P D KDYHDYDMQRUCHY FUHVRURURKHZ VHVR FRQMVSUIRMANVREMRAAR. RUQMIHHZ LW \KHP DQIHILQZ KLFK \KH
1 RAW/$ JHYRUDQ 1 RAVEHRXUHG 3DV VFHWAR HI RUHIW/ HVIQDQ 1 RAMV3URIMW &RIMIDO 7 KHI RFIRQ) \KDIGRAFHFRQAKHG \R SURKLELVWRH
$9% $IHQVURP HIRIAQ \WHSIRYIMRQVR \KLV/$ JUHP HOADV\R \WHUHDMYHSURIMW R \KHSDMA/KHHR



6HAMRQ 5 P HHHVEWOGAD

D (DR \WH1RM/$ JHOWRQEHKDD R IWHD DQGWH1 RAWGHRXUHG 3 DAY/ DI BHH/AKDAXQMDKHAMXSRQZ KIFK WH' MAKOUHR

$9% 2 EQIDIRQNKDTKDYHRAFXUWHG GHWHKAK 1 RS JHOARUIQ. 1 RMVEHRXUMG3 DWWV Z LG [ HIAVHS Q 6HRXUHG&UHARUS HP HAHY/Z M UASHRW
\RDQ R \KHS % 3URIN &RIDMMDOZ IWRAWHZ UMM PRQHR \WHS % $ JHOA) URP DGO WMHAMXSRQZ KIEK WH' VAKDUHR $ %

2 EQI DIRQNKDTKDYHRAXUWHG RUSURUWHIHR XSRORBBIQQ) WHZ UMMDFRQHONR WHS % $ JHQV WH1 RS JHONRUIQ. 1 RM/GHRXUHG3DW

PD ([HAHSQ 6HXUHGEUHAWRUS HP HAH/XQGHWHCSSIFEGI1 RM/ RXP HQVRUCSSIFCEGIQY. DARDY $% 3URIMY & RIDMID SRVIGHS

KRZ HYHJ WDAIQ ([ HIMHR 6HRXUHG & UHAWRUS HP HAHYZ W UASHRAR DD &RIMICE, \WH1 RS JHIA DATIDIP H/AKEMAAR WHSURYIMRQ/R
\MV$ JUHP HOMGFOAQ) 6HURY  KHIR

E 7KH$% $IHONVRQEHKODR IWHD DOGWHS % 6HPXUHG3OMEY DI UHAKDAXQIDKHEDMXSROZ KIFK WH' VAKOUHR 1 RM/

2 EQI DIRQNKDTIKDYHRAXUWHG GHWHMHS % $ JHWRUDQ $% 6HXUHG3DIV Z 1QY [ HIAMVHS Q 6HRXUHG&UHARUS HP HIHYZ LW UASHRAR WH
1 RM/3URIM & RIDMICY. LKRXAAMKHZ UMKFROHAR \WH1 RS JHQA) URP DQGOWMMHEDMXSROZ KIFK WH' VAKDUHR 1 RIM/2 EQI DARQV\KDD
KDOHRAPXUWHS RUSURWHHR XSROREQQ) \WHZ UWQFRQHNR WH1 RM/S JHOV WHS % $ JHOWRUDQ $% 6HXUHG3DWP D ([ HAVHS Q
BHXUHGEUHAVRUS HP HAHVXQGHMHS % ' RXP HOVRUCSSIFLEGIQY. DARDD 1 RAV3URIN &RIDMIDO SIRNGHS KRZ HYHJWWDADY ( [ HMHR
BHXUHG&UHAWRUS HP HAHYZ W URSHAWRDQ &RTDMICE, WH$ % $ JHQNYDADIDP H/AKEMPAR WHSURYMRQVR \KV$ JUHP HQMQFOGQ)
BHAIRD  KHUIR

6HARQ ([HAVHR 5 LIKW

D _1R2WHJ5 HARNRYY ( [ A-BADVRKHZ VHVHVRIM QWS JUHP HOMDRK R \WH1 RMV$S JHQVHIFK 1 RM/6HRXUBHG 30V WHS %
$ IHQNQGHIK $ % 6HAXUHG3 DV KDEKDYHDQ DQG DM KWOGG WP HIHY/IWP D KDYHDVDFHAVRUXQEHUCSSTFCEBIQY. LGFOQQ) WHUI KR \KH
([ HFAMHR 6HRXUHG&UHARUS HP HAHY SURVIGHS KRZ HYHU \WDARH( [ HIFVHR 6HRXUHG & UHAVRUS HP HAHYZ [\ UASHRAMR WH & RTDM DOKDTEH
\VEMRAARWH/ LHO3URIMW DQG\R\WHSIRYIMRVR \MV$ JUHP HMGFOQQ) 6HIRY DG KHAR 1 RGHR WH1 RMV$ JHOMDQ 1 RM/GHRXUG
300V WHS % $IHQWRUDD $9% 6HPXUHG30WZ OYHVDQ FOIP IWP D KDYHRQJIURXQB/R FRP P HADOWDRIEGHY 7KHS$ % $ JHQWP D HIRFH
WHSIRYIMRV/R \WHS % RPP HOV \WH1 RS JHWP D HI RIHWHSURVIMRQ/R \WHOSSIFCE®IL RM/ REXP HQV DQGHIFK P D ([ HAMHS Q
BHXUHG&UHAVRUS HP HAHY DIQVKAK REHUDQGLOVKAK P DQHUDVHIFK P D GHMP LGHIQWHH HIAVHR IWVRBIGVAUANRD FRUMMOAZ WK \KHWMP V/
R \KV/$ JUHP HDQGP DOEDRY SIRYMRQVR CSSIFCERIQY. SURVIGHS KRZ HYHU \WDVEFK R \KHS % $ JHDQG\KHL RS JHADI BHAR SIRIGHWR
\WHRKMHUFRSIH/R 0 GRIFH/ARDAMA/UTXULHG XQE-UDSSTFCEGIQY. R GHIHAR D). YRURZ HURUDD * XDUDQRU SURVIGHS I XUHU KRZ HYHJ WD/ARH
$9% $IHQWIDOUHR SURIGHDQ \KFK FRIHAR\WH1 RS JHINKDDQRAP SOUDD R WHS % $ JHW U KWKHIFKQEHURUXQGE-UDD. R WHS %

" REXP HQVDQG\WH 1 RS JHQAV/I IOUHVR SIRVIGHDQ KK FRIIBARWHS % $ JHQWKDIDGRAP SOIUDQ. R KK 1 RS JHAV U KIWKHIKQEHURU
XQ@EUD) R \WHCSSIFCEGIL RM/ REXP HON ( DFKR \WH1 RS JHWVHIFK 1 RM/GHRXUBG3DW WHS % $ JHONIGGHIFK$ % 6HXUHG3DW DIUHY
KD LCOCRAQIAMDY. \VWRURKHUSURAHHAQ) RUDMHWODD KW, QRYHR 3URFHHEQ) RURKHUSIRAHHAQ) 0Q FOIP  LOQWHFDHR \WH1 RAY
$ JHONIOGHIFK 1 RMVEHDAUHG 30V DI DOQWWHWHKHS % $ JHWRUDQ RKHUS % 6HXUHG30MV DOGLOWHFDHR \KHS % $ JHINDQGHIFK RKHU
$9% 6HXUG3OW DIDQMWKHMH1 RMVS JHOARUID RMHUL RMVGHRXUHG3DW VHHNQI @P JHVIURP RURKHUUHIH B\ ZD R \SHALLE

SHIRP DGFH LQAKRNRQVRURKHZ [VH Z W UAGHAAR DO CRMRQVENHORURP WGVR EHVINHDE, KK 3HYIRQZ LW UHSHRR \WH& RIDMIICY. KIFK LV
FROIMAMVZ LK \WHWP VR \MLY$ JUHP HOAVDQG QRIHR \KFK 3 DA/ AKDTEH QCEGH RUDQ. \KFK CRIRQVINHDRURP LWHG\R EHVENHD



E S5HPDHR /IHY L ,QWHHHYR $ DQ SUYDMRUSXECF\DBIR DORUDD SRWRQR \WH$ % 3URIM &RIDMDOQFRIGHAIRY
ZIWDQ ([ HAVHR 6HXUHG&UHAWRUS HP HAHVE! RUZ WKKHFRQHQAR \WHS % $ JHWRKHAKDRLQFRQGHANRQZ 1\ DUH LADGAQ) DVGARIEHGIQ
6HARD F RJU% DQ \OB WM HRURKHUG\SRIMROR DORUDD SRMRQR \WH$ % 3URIM & RIDMIDO RAHMWDQLQFRIGHANRZ WD
HICDEAQ) DVGAAUBGIQBHAIRD  F \REBQ) DV\KAK \DB! WMDY HURURKHUGMVSRIMRQLM\KHSHIP IWHGE, \WWHS 94 ' RPXP HQVDQG\KH1 RAY
" RPXP HON HIFKR \KH1 RM/$ JHOVRQEHKDD R IWHD DQG\KH 1 RAY/6 HRXUHG 3 DAY/ DI UHH/AKAK \DBH DO HJ RKHUGVSRIMRQ RUUHDDHZ LOEH! UH
DOGFBOUR WH/ IHVROWKAK$ % 3URIMY & RIDMDOHRXUQ) WH1 RAWV2 EQIDNRYY DOGWH1 RM/$ JHIAVDQG\WH1 RM/6HXUHG3DMY / HVZ LW
UAS-RWRWHS % 3URINW & RUDMIOR\RT WM HIHG GAVSRVHE RUHBDHG \KDDALP LGDMDQG EHDARP DIVDD XFROGMRIDIM DOGMP XAIHRAO
UHBDHG Z NRXWXUIRHUCRIRYD , QI XUWKHIDGFHR DG \KEMANR WHIRBMIRQ) WH1 RAVS JHADI U/ DAKHEUHAVBDMAY H SHOH WDMZ LD
SURP SW H HAXMDQ DQGDW HRUHBDH/RURKHUGRRP HOVUHDRIED BTTXHUMGE \WHS % $ JHQNQFRQGHAIRQ\KHIZ W 7KH1 RM/$ JHWV
KHIME\ DESRIQMWHS % $ JHQADQGDQ RI1IFHURUGK® DR HSHIRQR WHS %4 $ JHQVZ W I XOBRZ HUR \KEWWMIRY DVIWWKHDQG @Y | XO
DIWRCH 1O 1 DRAAZ LW | XQILMYRACEGISRZ HUR DRUGH LQ\WWHSOFHDQGADGR \KAK 1 RS JHONDQGLQWHQEP HR \KAK 1 RS JHONRULQWHS %
$ JHOWRZ QP H IURP WP HVRWP H LOWHS % $ JHOANARBIGVFUAIRY | RAKHSXERAH/R FOLY 1) RAMKHWLP VR WLV SDUIIUSK \RVENHDQ DQG
DOCSSURSUDMDANRQ DQG\R H HRXAWDQG GHIVHUDD  DQG DIGERAXP HQVDQGLOWKP HQVDYP D EHGHHADY RUGHVUIEGIR CFFRP SDK \WHSXUSRH/R
MY SO UK. LGFOQQ) DY 1LCDIRQ) WEAP HONV HIGRUHP HONV DALIGP HON UHBDAHY/RURKHUGRRXP HQVRULQWIKP HQVR DI H Z KLFK
DESROQF HWEHQ) FRXSBGZ 1\K DQLOAMMHKMY LWHYRATE®! $ @BURFHHBY/UHDT HGIURP DY \XAK \DBIRUGVSRMRQ\KDOEHDESTHG\R\KHS %
2 EQIDIRQ/RUKH1 RM/2 EQIDIRQ/LQDFFREDFHZ W \WHWP VR \KV$ JUHP HQIV

L ,QWHHHMR $ DQ SUYDMRUSXECF\DBIR DORUDQ SRMRQR \KH1 RM/3URIMW & RIDMDOQARIGHANR)Z WMDY ([ HAWHR
BHRXUHG & UHAWRUS HP HAHVE! RUZ W KHFRQHAR WH1 RS JHIVRKHAKDQLO FRQGHANRDZ W DUH LADGAQ) DVAAAIEGIQ6HARY  F RU
% DQ \OB! \WDQW HURURKHUGMVSRIMROR DORUD). SRMRQR \WH1 RM/3URIMY & RTIDMDO REHAKDQLOFRQGHANRDZ LW DUH LCDGAQ) DVGHAUEHS
IQ6HANRY  F \RERY DVAXFK \DB! WD/ HURURKHUAVSRMRQLYWHDSHP IWKGEL \WH1 RM/' RAXP HQVDQGWHS %4 ' RPXP HON \WH$ % $ JHOW
DU ROEHKDDR IWHD DQGWHS %4 6HRXUHG 3D \WDABKFK \DB! WD HJ RKHUGVSRIMRQRUHBDHZ LOEH! UHDQGFBOUR \KH/ LHYVRQ\KK
1 RAWV3URIMW & RUDMDOHRXUCQ) WHS % 2 EQJDARQY/DQGWHS % $ JHQWDQGWHS % 6HRXUHG3DMEY / LHYV/Z WK URSHANR \WH1 RMV3URIW
&RMMIDR\RT WM HIHG GVSRHERIHDDHG\KDDAP LQDMDQGEHDARP DD XFRGWRIDID DG MP XAUHRA® UHBDHEZ WRXWXWKHU
CRANRY , QI XUKHDGAHR DG \KEMAAR WHIRWRQ) \WHS % $ JHADI U DAKHEUHAVEDMY H SHOH WD LOSURP S® H HXWMDQ DQG0D
/ IHQUHBDH/RURKHUGRAXP HQVUDIRIED WNHAGE \WH1 RMV$ JHOANQPRQGHAIRQWHBZ W 7KHS % $ JHYWHIE, CESRQNVWH1 RM/$S JHW
DGDY RIFHJRUGK® DAKRUI HESHIRQR \WWH1 RS JHOAZ LW XT@BRZ HUR \XEWWANRD DVIWWKHDQG QY [ XCOMUCH 1O | DRVZ 1\ | XQLLUHYRFACE®
SRZHJR DMRUH LQWHSOFHDQGMMGR WHS % $ JHMDQGIQWHQP HR WHS % $ JHONRULQWH1 RS JHUWRZ QP H 1URP WP H\RWP H 1Q
\WH1 RMV/$ JHOWVRBIGVAUHIRY | RANHSXUSRA/R FOWY 1Q) RAMHWMP VR \MYSDUUDSK. R\BNHDQ DQG DOSSURSUDMCRMRQDQG\R H HAXMDQG
GHIYHUDQ DQGDOGRAXP HOVDQGLOMKP HQVDVP D BEHGHHADY RUGHLIEGIVR CFARP SOK \WHSXUISRAVR MY SDUIDUWDEK. LGFOQAQ) D 1LQDGAQ)
DAP HQIV HIGRYHP HQIV DAL QP HQWV UHBDHYRURKHUGRAXP HOVRULQXWKP HOVR WD HJ Z KUK DSSRQIF HWEHQ) FRXSBGZ 1\K DQLOMMKMY
LWHYRACE®! $ @BURHHBY/UHDT HGIURP DQ \KAK \DBIRUAVSRMRQ\KDOEHDSSTHE R \KHS % 2 EQIDNRQVRWH1 RW2 EQI DNRQVIQDAFREDGFH
Z W KHWMP VR \KLY$ JUHP HOV



6HAMRQ 1R1H / IV

D G6XEVPWRGHAIRD F XQIDKHAMXSRQZ KIFK\WWH' MKOUHR $% 2 EQIDNRQNKDTKDYHRAUWMHG (R 1 RM/GHRXUHG 3D
\KDOCFTXUHRUKRGOQ / HORQOQ DAHVR D) &UHAVBDWY VHXUQ) DQ 1 Rib/2 EQIDARQZ KLFK DAHNVDHQRADOR\KEVRMRWH/ LHOR WHS %

$ IHUXQEHMHS 9% ' RPP HOV 6XEMPARGHAIRY  F L 0O 1 RM/6HXUHG3 DIV \KDI QGRHKHBW DG IQEMFK KHIR  CFTXUUHRUKRGOQ

/ IHQRQDQ DAHVR DY &UHAVBOWY VXU [Q 1 RM/2 EQIDARQZ KIFK DAHVOUHCGRADOR EMPAR \WH/ LHOR \WHS % $ JHYXQEHWHS %

" ROXP HOV \KEMPAR\WH/ LHD3URUMW VR KHIHQ \MHOWH1 RS JHQVRKHUHDYDOAL RAV3DW  \KDIDZ MKRAVWHCGHGI RUDQ | XUKH
FROHQ/R [Q RAHJL RAV3DW \WH&RP SOQ RUDQ * XDUIQARU DOGQRE MWMBAQ) [Q WLQ) \R\KHFRQADY QD) RKHUL RM/ ROXP HOVEHGHP HG
\IR DOR KRB DG KDYHKHIB KK / LHQDVEDGHI RAKHEHH IR \KHS %4 6HRXUHG 3 DA/ DVAVHRXUMY | RAKHS % 2 EQIDNRY/ \KEMPAR\WH/ LHD
SURIM DQGRKHMP VKHIR  DQG\KDOBURP S® RV WHS % $ JHINQZ UMG) R \WHH IMMIPHR \KFK/ LHD

E 8 QMKH@MMXSROZ KFK\WWH' MKDJHR 1 RM/2 EQIDNRQNKDTKDYHRAFXUWHG QR$ % 6HAXUHG 3DV \KDBIFTXUHRUKRTS 00

/ IHQRQDQ DAHVR DY &UHAVBOW VXU [Q $% 2 EQIDNRQZ KIFK DAHVDHQRATOR \VEMAMRWH/ LHOR HIFK R \WH1 RS JHAVRUDQ
RMHUDJHQAXQEUDD 1 RM RRXP HOV \KEMAARWKH/ LHQ3URIM VAKHIHO || DD $9% 6HPXUHG3 0V KD QRHAKHBWDGLQEMIK R \MV

$ JUHP HQVOFTXUWHRUKRG Q) / HORQDQ DAHVR WHERP SIQ RUDQ * XOUIQRUMPAUK) Q) $% 2 EQIDINRQ/Z KIFK DAHNVDHQRATOR \KEVMRAAR
\WH/ LHQR WH1 RM/$ JHOAKEMPAR WH/ LHO3URINY VIWRW KHIHQ \WHOWHS % $ JHWRUWHUHBYDQYS % 6HRXUHG30MY \KDIDZ LWRXVWKH
QHGIRUDD IXOMHUFRQHOMR [ RMHUS 99 6HRXUHG30WY \WH&RP SDQ RUDQ * XDUIQRUDGG QRE MWMBAQ) 0 \WLQ) \R\WWHFRQADY QDD RKHU
$% ' ROXP HUNEHGHP HGWR DR KRG DG KDYHKHIB\KAK / LHQDVEDLBHI ROWHEHH WA \WH 1 RIM/6HPXUHG 3 DIV D/AHRXUMY | RAKHL RV

2 EQDIRY/ \KEVPARWH/ LHQ3URIMY DQGRKHAWP VKHIR  DG\KDEBURP S® RV \WH1 RM/$ JHONQZ UMY R WHH IMMFHR KK/ LHD

F 1 REMMEEQ) 0O WQ IQWLYS JUHP HOMRWHFRUY WHSIRVIMRQ/R FODXAHY D 006 E R WMVEHRAIRD  \KDIGRAZSSO R
L 0Q SURSHW WDARHUHBYDD/S % 6HXUHG3DMEVRUL RMV6HRXUHG 30N DY/ CBSOFE®! KDYHHBRMS GRAR LGFOCHLQWHE RIDMIDHUCQ) \WH
$9% 2 EQDIRY/RAH1 RAM/2 EQDARY/ DVOSSIFCEG! DQGRU L D) FDK RUFDK HIXLYDBQWVSBEIHRVHRXUHS % 2 EQIDNRY/FROMIY) R

UHP EXWHP HONREQ DARYLQUASHRANR GIWHLYR FUHAWZ LQIIHEIDY &DK 0 DD HP HYSHYLFHY DG RUYDQN 3URGFW

6HMRY - DYHJR 0 DUKDIY

D 8QIOKH MADJIHR $9% 2 EDDIRY WH1 RS JHMWVRQEHKDD R WHD DG \WHCSSTFTEB! 1 RAMV6HXUHG3 DAY DIUH/GRAR
DAHVIQGKHIE Z DYH/ \RWHI XCOWW \WNBHP WHGE. @7 D) WKWRGHP DG UANXHIWSBOG RURKHZ VHDIHWRURKHZ DVHFDIP \WHEHGH VR
DQ P OUKDEY CESUIMI0 YOODMRQRURKHMP LOUUWKWKDAP D RKHZ VHEHDYDOEGIXQEHUCSSIFCERIQY. Z W UASHRARWHS %4 3URIMWY
&RMMICRUI) RKHMP LOUW KWDMQRMN-FXUHGFHERUP D KDYHXQEHUCSSIFERIQY

E SQMKH LMKIUJHR 1RM/2 EDDIRY WHS % $ IHOMRQEHKDD R IWHD DQGWHS 94 6HPXUHG3 MY DI UHVQRAR DXHWIG
KHIE Z DYV \R\KHI XCWH] WYBHP WWGE @7 D) WKWRGHP OQG BINXHMSBOGRURKHE VHDXHWRURKHZ VHFDIP WHEHHIWR [Q

P DYKDEIY  CSSUMID YOODMRQRURKHMP [GUWKWKDAP D RKHZ VHEHD/DMEGIXQEHUCSSIFCEGIQY. Z W UAGHAWR\KH 1 RM/3URIMY & RTDMID
RUDQ RAHMP LOUUWKWDMQRMAXUHGFHARUP D KDYHXQEHUDSSIFCEGIOY
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6HARQ &HIMIOQS$ AARQV3HP MG 7 KH1 RS JHOADQG\WWHS % $ JHOWP D P DNHWWRK G-P DG/ RUINLBIVAK FIP VRUSIRRIVR
FOIP [QUASHR \WH1 Rik/2 EQIDNRQVRMHS % 2 EQIDNRY/ DV DSSTHE® DVOHQHHAMY R SUHYHAKHZ DYHURUEDUR \WFK FDLP VXQEHU
CESOEGIVIAAMR - @P MANRQY RURKHMBANY FRXAUWWRGHY RUXGVR SURFHSXUWHDADQ WP H

BHURY  $JHOWRUSHIHWRD 7KH$ % $ JHIADIUHH/AR KRGS RUFRQAROKD/GOWR \KH & RQNROS: RIDM DOXDANLO LW SRRHMRQRU
FROURO RUQWHSRWAMRQRUFRQARCR LWDIHQVRUELIGH/ \R\KHH \MAWKDBRIAKRQ RUFRQUROXHIR LVVENHQ\R SHIHAD/ LHQ\RHIHRQXQGHARH
8 && RURKHUDSSTIFCEGIQY.  D/JWDMVRXYEDGHDQGD/DCRQ N IGHDY DIHIWRKH1 RM/$ JHOM RAWHEHH IR \KH1 RM/6HXUHG3DMAY  \IKFK
ED® HQWQGIHR EHQ) IQMXEHG [P RY RKHAQIV \R\DIM\ \KHUANXLHP HQVR 6HANRYY/ D F DG R
\WHS && \RBD |RAHSXUSRHR SHIHRAMY \WHVHRXUMY LQMFIAI UDQAMG XQEHAKH1 RM/&RTIDMDO RAXP HQV DvCESTFTEG! \KEMAMR \KH\MP VDQG
FRGWRY/R WVEHAIRD ) RAKHDYRADGAHR GREWWHS % $ JHONDQG 1 RS JHOAANGRZ GEJHOQGDIWHWWDADYVR \WHADMKHIR  \WHS %
$ JHKDYFHIBQ\WRAN FHWYLFDAY DGO HUSRZ HYLQLIW SRAVAMRQ\WDNDQRAEHGHIVHIG\R \WH1 RM/$ JHWBHDHR \WH&2 9 '
SDQEP IF Z KIFK\WWHS % $ JHWKDIFRQMMH\R KRTBLOLIWSRAHAMRQDY/JUDMARXY EDGHDQG DVD QRO LGADY  DIHQWRMHL RS JHNDQE \KDD
GHIYHAR\KH1 RM/$ JHZ KHQ\KHS % $ JHOAGHMP LOH/AWDAMWDQMO HY DRFHW/AKAK FHWLFDM/DOG\WBQY HUSRZ HY 7 KH1 RS JHDIBHAR
KRG RUFRQUROAD/BOWR \KH & RQUROE: RTIM DOXDAN LQ LW SRAHARQ RUFRQURO RUQWHSRWAMRQRUFRRCR WDIHQVRUEDLIGH/ \R\KHH \MWV
\KD/ERWHMRQRUFRQURONHIR IVABNHQ\R SHIHAD/ HQWMHIFRQXQGHWHS &.& RURKHUDSSOFCEGIQY.  DvJ UDMVRXYEDBGHDQG DVD QR | LGHDY
DIHQVRUKHS % $ JHOMI ROWHEHH VR WHS % 6HRXUHG3DMY  \WFK EDP HMDQGDIHR EHQJ LOMXGHS [P RY REHMWLQIV \R\DN\ \WH
UTXLP HQVR 6HRAIRYY D F DG R WH8 && \RBD RMHSXSRHR SHIHAMY \KHVHRXUM LOMBKY
JUDQMSXQEHWHS % &RUDMID RAXP HONM\XEMPAR\WH\MP VOQGFRIBUMRY/R \MVEHANRD — 7KHS % $ JHOKHIE CSSRQNMKH1 RM/$ JHOV
DVIWJIWDMVRXYEDLBHI RAKHSXSRA/R SHIHAMY WHVHRXULNY LOMBMAI IDQMG XQEHHS 94 &RTIDMID  RAXP HIVLQ DI RQMROE: RIDMBAQZ KLIFK
KK 1 RIS JHWDY DSHIHANGVHRXUMNY LOMBWXQEHAHS && 7KH1 RMVS JHVKHIE CESRIQMKHS % $ JHNDVIWI UDMARXY EDXBHI ROKH
SXUBRH/R SHIHRANY \KHVHRXUM LOAM KA UDOME XQEHWH 1 RV & RTDMIO  RAXP HOVLQ DI RUROS RIMIOQZ KIFK KK $ % $ JHDVD
SHIHARGVHRXUMN LOMBWKQGHIHS && ( DFKR WHS % $ JHIMDQG\WHL RS JHYKHIE DFR-BVVXAK CESRIQA HV SXUXOQAR \KLY/6 HANRD
DQGCANGRZ BG) HYDQG DI BHAKDANKDTCRVRAHEHH IWR \KHRKHUB HRXUHG 3D Z LW URSHRAAR DY & RQUROR RIDMDCDQG\WDNID. SURAHHBY
UFHYHGE WK $ % $ JHOARUKAK 1 RM/$ JHOAMDKHFDHP D EH XQGHUDQ & RQURO RUDM BOKDTEHCSSIHGLQ AR EFHZ W6 HANRD  ,Q
I XUKHDGFHR WHIRMIRQ) HIFK &UHAVBDW KHFE JUDQIVDVHRXUMN LOMBANQWWHE RMWRCS RIDMIOR [ \WHS % $ JHQVRAKHEHHIWR \KH
$9% 6HXUHG3OMA/DQG\WH1 RM/6HXUHG3OMIVDQG |\ WH1 RS JHQVRAWHEHHIWR \KH1 RM/6HRXUHG3DMMV/DQGWHS % 6HRXUHG 3DV
8 QBWDQGXQIDKH' NWAKDJHR $9% 2 EQIDNRQVKD/RAFXUHG WH1 RM/$ JIHUDIWHAR SRR S® R \WH$ % $ JHUR DQ & RQURORRTDMID
FROUMMAY) $ % 3URIN & RUDMICKHGE, IWRUCRMID NRZ QB MIREHKHGE, D) RAHJL RM/6HRXUHG3 DM DQG LP P HADMD XSRQWHUHNXHIW
RWHS % $JHOADAIQ WP HSURMWRWH' DAKDUHR $9 2 EQIDIRY/ WH1 RS JHOI UHAR GHIYHAR\KHS % $ JHOADQ. \IKFK &RQIRO
&RMMICKHBE WRUB DQ 1 RM/6HXUHG3 DAY \RIHKHUZ WY DY GHHADY HIGRUHP HOV RURKHZ MHDIRZ \WHS % $ JHIAWR REBBIQFRQWRCR
\WKAK & RQMROSRTIDMID 8 QBWDGXQMDAH' WAKDIHR 1 R2 EQIDNRQVKDVRAXUWHG WHS % $ JHOADWHAR SURP S® QR \KH1 RM/$ JHYWR
D0 &RQUROX RIDMDCARQANMNY 1 RAV3URINY & RIDMICKHGE. IWRUCFMO® NRZ QB MR EHKHBE DQ RKHUS % 6HXUHG30MAY DG
LP P HADMD XSRQWHUHDHXIR WH1 RM/$ JHMDADQ WP HSURMRWH' DWAKDUJHR 1 RAV2 ERIDMRYY KK $ % $ JHIADI UHH/AR GHIYH AR \KH1 RM/
$IJHOAIQ WK &RQMROSRIDMICKHBGE, IWRUE\ DQ $9% 2 EWDMRYY \RIHKHIZ WY DY GHFHADY HIGRYHP HOV RURKHZ MHDIRZ \KH1 RM/$ JHV
\R RABIQFRQMRCR \WKFAK & ROMROS:RTDM.DD



7 KHOAAW/RUWERMEMNVR WHS % $ JHINDQG\WH1 RS JHOXXQBHAMYEHAIRY  DUHDQG\KDOEHTP MG \RBD \RKRMQ) RU
P DQEQQ) ARQARCR \KH& RQNUROS RIDMMICDY DI HQVROWHRKHISDWY | RUSKBRA/R SHIHANY WH/ LHQKHBE, \WWH1 RS JHOMRUMHS % $ JHQW
DVOSSOFCE®! 7KH$ % $ JHOWY QRADQG\KDORAEHGHP H3\R EHDILGHADY R DY NQGIRAKHL RS JHIMKH1 RM/6HXUHG 3D RUDQ RKHU
3HIRQ 7KH1 RM/$ JHON QRADG \KDDRAEHGHP H3\R EHDILGHDY R DY NQGIRMHS % $ JHOMEHS % 6HPXUHG30MA/ RUDQ RMHUBHIRQ
, QWHHHOAKDAD WH1 RAVS JHMWRUDQ 1 RAVEHRXUHG30WY UFHYH/DQ) & RIDMICRUBURHB/R WHERMMDOQYIRIMROR \WHWMP VR \KLY
$JUHP HOVRU E \WH$ % $ JHQARUDQ $9% 6HRXUHG30W UFHYH/DD & RDMICRUBURHB/R WHERMMDOQYIRIMRQR \WHWMP VR KLY
$ JUHP HQMKHQKAK 1 RIS JHIMKFK 1 RM/EHXUHG 3DV WHS % $ JHQWRUVKK $ % 6HRXUHG3 DMV DvCESTAE®! \KDTSURP S® SD. RHAMKK
3URFHHB/RUGRMMDOR L IQWHFDHR FOXH D WH$ % $ JHOAVRU LU LOWHFDHR FOXH E \WH1 RS JHOMQHIK FDH LQWH\CP HIRP DV

UFHYHGZ WD GHHAOY HIGRYHP HQWV | RUDSSTFDNRQIQIAFREDGAHZ LK WHSIRYIMRVR 6HAMRD R KLV JUHP HQWV

BHUMRY  B6KDUQI R . QRP DARDDQGS FEHW , QWHHHOAKDAKHS % $ JHINKDDIQWHH HVHR WU KWXQGEHAHS %
&RMMID RAXP HQVRIRKHZ VH UHFHYHSRAWAMRQRUFRQURCR DO ERRWDQGS5 HRG/R D) 1 RM/30WV Z KIFK FRQEIQLG RP DIRQLGHRM Q) RU
SHIEQQ) \RWH1 RAV3URIMN & RUDMID\WHS % $ JHYNKDID XSRQUATXHWVURP \KH1 RS JHIADQG DV'SURP S Dv SUTRNTEGIVKHU WU HKHU
P DNHDYDOEBIVR WH 1 RS JHVKAK ERRNV OG5 HARUBY1 RUQSHRANRQ DG GSIFDIRQRUSURYIGHWR WH1 RIS JHONWRSIH/AKHIR |, QWHHHARD
\KH1 RM/$ JHQWKDIDLQWHH HIAVHR WU KWXQGHAWHCSSIFCE®R! 1 RMARMMID RAXP HQVRURKHZ VH UHFHYHSRIWAMRQRUFRQARCR DQ)
ERRWDQG5 HRGV/R D) $9% &UHEVBOW Z KIFK FRQEIQLQ RUP DNRQIGHOM LQJ RUSHWEIQQ) \RDQ R WHS % 3URIMY & RIDMDO\KK 1 RV
$ JHQNKDD XSRQUADHIVURP \KHS 94 $ JHONDQG DVSURP S DV SUTRNTEGIWKH I WU HWHUP DNHDYDMEGI\R\KHS % $ JHINKAK ERR\WVDG
5 HFRB/I RUQSHRANR DG GSTFDNRQRUSIRYIGHWHS % $ JHWRSIHVNHIR

BHUMRY . QXWDOAH 3URFHHB/R &RIDMDOGFOGHIQAUDIRHSURAHHE/DQG \WHH RUH WH/ LHD3UWRUIMY \KDIJ RYHQ\KHXEP DM
AVSRIRQR FDAOOV LQXDIAHSUIRAHHDY ( DK R WH$ % $ JHIADQG\WH L RS JHINKDOEHQ@P HG DY DEAMRDOQAXUHGRUBRWSD HH D/

Z I\ UAVSHANR DOLQUKUDGRH SRIAH/UHDIY \R & RUMMDO 7 KHS % $ JHINKDEKDYHWHVRBIDQGH FOMYHULI KWDYDIDIQXWH1 RM/

$ JHQMR DOXWYANBP HUWR LQXIDGFHFDEP VIQWHHYHR D) FRHIGEW \WHVWRUGHKIKRNROR $ %4 3URIN & RIMID 7 KH1 RS JHONKOD
KDYHWH\RBIDQGH FOMYHUIKWDVDIDIQXWHS % $ JHIMR DOVWYANBP HOWR LQXIDGFHFDIP VIQWHHYHIR DQ FRYHIGERW \KHWRU
GVKANROR 1 RMV/3URIMY &RIDMDO$ @SURFHHE/R KK LOKUDFH\KDIEH U IWKG\RWHS % $ JHNRWHDSSTFCE®! 1 RM/$ JHOVDAKHFDAH
PD EH DGGHKR WH1 RMWS$ JHIDQGS % $ JHIVKDOFRRSHDM Ul GHFHADY  LQDUDRIEGIP DOCHIQH I HAMY WHSD P HYWR LQXUDGFH
SIRFHO/IQCFFRFHZ IN6HANRD  KHBR

6HARQ 5 HWHIMHG
6HWRQ  _ QWBHRARDS LIKWDQG . QUXLDCRH

D : LKRAMP MY D) WKWWHS % $IHONRUDQ RMHIS % 6HRXUHG3OWVP D RKHZ MHKDYHXQEHUDSSTFEGIQY. RUB
DIUHP HUVKHS % $ JHQMKHS % 6HPXUHG3 DM/ DQG00. USUAHQEBIYH/GALDAGE. WHS % $ JHW D DAIQ WP HOQGZ KHKHURUGRAKH
1 RW/$ JHOWRUDD RKHUL RMV/6HRXUHG 3DV KDVFRP P HIFHG DQGLYFRMXQ) \R( [ HMHS Q 6HIXUHG&UHAWRUS HP HAHY \WH $% 3HP WG
$ AR5 LIKW L GAUQI QRUP DOBMCHVKRAVRQDD BMGHVE, CFRHWS % 3URINW &RIDMIONDNVS LV WRIHGRUBFDAGLORURY % KDV
EHFRP HOQOFFHWRQZ LW BASHRAR. Z WMQ




\WHP HIQQJ R 6HRANRQ RWH8&& RU& KDVEHQFRPPIQIGGZIW Z MMQWHP HQQ R 6HANRY R WH8 && 1 RM/3URIMW
&RIMMICDG L LQWHHHIAR DY @NXEDNRQR WHS % 3URIM & RTDAMID RUDQ RKHU( [ HVHR 6HRXUHG&UHERUS HP HAHVE, \WHS 9% $ JHOWV
RUDQ UBUAHQEBYH/GHLIDAGE. WHS % $ JHOMQFOQQ) DY $% YRWRZ HURUS % * XDUIQRU CRMY Z W WHFRQHINRURQEFKDD R \KHS$ %
$ JHQV XVH\WH1 RM/3URIMY & RTIDMDO LFOGQ) Z WKRAMIP WBIRQ ( TXLSP HOA) L WU , QMIBRMDCBURSHW * HHIDOQQUILEGY $ LQWHFDHR
1 RM/3URINW & RIDAMICRAHAKDD, QMBRXDCBURSHW XQIDKHEMWDAY @ VONMMHARP P HAHP HAR \KFK ONUADNROR WHS 94 3URIMY
&RMMICRY( [ HAMHR 6HXUHG&UHAVRUS HP HAHY/ DAKHFDAHP D BH \KAK SHIRG WH $ FFHW3HIRG  DQG % LOQWHFDHR , QMBRNIOBURSHW
XQMDKHONXDNROR KK $ %4 3URIMY & RIMMIOYFRP SBIMG GRQH FOMYHD UR DIV | UHDQGZ WWRXWRKHUFRW H SHOH/RURKDUHY LOWHFDH
RHKR LOG L [ IRMHIP MGSXERH/R DMPEIY IQSHRAY FRS\ Q) RUGRZ QBRDAQ) LQRP DIRQWRIHGRQ \BNGQ) CRIRQAR SHIHWAY
/ IHQRQ ARP SN DSIRGANRDUXQR LOHIRY LQRYIQ) \ENGQI SRVAMRQR P RIQ) SUHSDUQ) DOGDEYHMMQ) |RADB! VHIY @TXEDNY B
SXEQF DANRY SUYDMVOBIRUD RHFRIQ)  JRQJ RAWR BXMGHY RUIMP LOWNDB! Z KHKHIQEXD! LQEWRAR PXMEP HYIQWHRE@Y FRUHR
BXMQHN Z KIFK \DBIP D LGFOGHDXIP HQMGLOHORY R \KH\EP HWSH\RBILQWHS % %RURZ HY DUG$ % * XOUDQRY BMGHY WRUQ) RJ

RKHZ MHGDIQ Z MW RAR( [ HIVHS Q 6HRXUHG&UHAVRUS HP HALHVZ W UASHAAMR \KHS % 3URIMNY & RUDMICDQG \  Z WWRXWRIFHWR \KH
LQRYHP HWR RUQMIHHFHE DQ 1 RAWVEHRXUHG3DWY RUCCEMNV\RDD 1 RM/EHXUHG3DMY , QIWHHYHIMDAIQ $% 6HXUHG3OWY KDV

FRP P HRHG DQGLVARQIQ) \R( [ HFVHS Q 6HRXUHG&UHAVRUS HP HAHY/Z W IASHRAR DY $ % 3URIMY & RUDAMID GHWHH1 RM/$ JHOARUDQ
1 RW/EHXUHG3DW P D VHID DALIQRURKHZ IVHWEQS HAHUHDAMG 1 RM/3URIN & RUDAMICSUR MR WHH SIUDNRQR \WHS FRHW3HIRGFRP P HAQ)
ROWHAMKK S % 6HXUHG3DMY BHILQAR( [ HIMVHS Q 6HRXUHG & UHAVRUS HP HAHY XQBW/\KH SXUAKDVH. DAL GHHRMBQ/ HHHWHIR DIBHHAR EH
ERXQ@GE WHSIRMMRY/R WIVEHRAIRD 1 DQ Bl RURKHUR GHAKDMBURKLEWARHS % $ JHINDQGRKHUS % 6HRXUHG3DMAYIURP FRP P HAQ)
DQGFRQMXQ) \R( [ HAMVHS Q 6HPXUHG& ARG HP HAHYZ W UASHAARS % 3URIMW & RIDMDCKDYEHQHQMGE. DFRWR FRP SHAMV
MUMGRIRY \KH$ FAHW/3HIRG \KDOEH\RDG GAUQ) \WHSHIGHR R D) KK MB RURKHURGHU7KHS % $ JHWKDOEHREQ DMGKHIKQEHAR

UHP EXWHWH1 RS JHWVRUDOR ACDY FRAHRSHDMY FRWR \KAK 1 R/3URIMW & RTIDAMDOLGRXUHE CNMAMHARP P HRHP HOAR \KHUHBYDQW

$ FAHW3HIRG IWEHQ) XQGHARRG\WDNRSH.DIY FRIM\KDIGRACFOGHIQAXDGH R\KHH \WOA]  LGPXUMHGDVDUAKOWR WHH HIRVHE, \KHS %4
$JHOR IWIOFFHWWKWOQG \ RO SOGE \WH1 RM/$ JHONRAH1 RM/6HXUHG3DMEY SRNGHS WDMHS % $ JHNDQG\WHS % 6HXUG
3DMA/\KDORWEHREQIDAGWR D DQ TP RQMRWWH1 RS JHONRKH1 RM/6HXUHG3DMMY RUDQ 3HYRQFDIP IQ) B\ \MURKIK RUXQGHKH

1 RMW/GHXUHG3 DMWY LFOAQ) DY SXUKDHIR \KH1 RM/3URIMY & RTIDMDO RARWHS % & UHEVBOMAY | RURUQUASHWR WHXHE. \KHS %

$ JHQNDQG\KHS % 6HXUHG3DMAV/R \KH1 RM/3URIM & RTIDMDCH A-BWQDFFREDGFHZ LW LY 6 HAIRQDIG GRHR WHS 94 $ JHONRUKHS %

6 HPXUHG 3 DAV \KDIEHREQI DAGVR VHRXUH SURMAMOQUKUHRUBEDUDD. \XFK 1 RAMV3URIMN & RIDMIDO RKHWDQ! RUEP DIHVADXAHGE \WHS %

$ IHIMKHS % 6HXUHG3 DA/ RURKHUUASHRARYHHP SER HAV DIHONVDQG UHBUAHQBIYHY  7KHS % $ JHYNKDEDENH SURSHUDQG UDRICEGIFDHX QG
WHALRC WIFH/R 0Q 1 RAV3URIMW & RIDMEDOKDAVXVHGE. WHS % $ JHQNGUQ) WHS FFHW3HIRG DG WHSNUDGG WHSOFHDY GP IH RGAQY
Z HDUDQG \MOUH FHBAG FDOHGE, WHS % $ JHONRUWDIHQWV UHSURHQBMYHYRUGHLI GHHY DQGGDYHWHL RbV3URIMY & RIDMIDOLQ\KEWERDID \KH
\[P HARQAMRQDVIW DVDARHFRP P HFHP HOWR \WHRAFXSDER. XVHRUFRQARCE, WHS$ 94 $ JHOARUWDIHQIV UHSURHQBIYHY/RUGHLIGHY RACDY
ZHDUDQG \MOUH FHBWG  DQG\WHS % $ JHYWKDOFRP SO Z 1\ DODSSTIFCEGIQY. V1QDTP DMIDOASHWLQFRQGHARQZ W IWXVHRURFXSDR RU
SRAAMRQR WHS$ % 3URIW &RIMID7KHS % $ JHYNKDDLQEP QI\ DQGKRBGKOP GW\KH1 RS JHIADQG\KH1 RAM/6HXUHG 300/ RUDQ
QWY RUGEP DJHVR 3HYRQ/RUSUIRSHW REQY Z HIUDQE WOUH A-BMG DQGIRUDD. (AWK FOIP V ACEMM/RIH SHOAVAUR® UAXGY [URP WH
RAXSOR XVHRUFRQARCE, WHS$ %4 $ JHOVRUWDIHQV UHSURHQEBIYHYRUGAI GHVRUB. WHIRVRURP IWRQVR 3HYRQ/XQGHWARQARO
SIRVIGHG KRZ HYHJ\KDAWRHS % $ JHIADQGWWHS 94 6HRXUHG 3 DAY Z LACRAEHADE®H RUDQ. GP LOARQLOWHYDOHR 1 RAV3URIMNY & RUDMID
FAXAVHGE \WHOEVHIFHR \WH$ % 3URUIMNY & RIDMBOKHHURP  7KHS % $ JHOADQG\KH 1 RS JHNKDIIFRRSH.IDMDQG XVHUHDRITEDBIH | RW\R



HOXUHWDAHUDR RN GAUQ) WH$ FRHW 3 HURG DY GAVRUEHSE CERYH AR (RAQMIHIHP DMIDD Z LW \KHOAWAYR \WHRKHUDY GARUBHG CERYH
LFOAQ WHWKWR 1 RiV$ JHOMR\KRZ \WH1 RM/3URIMY & R DOR SURGHARYH SXUKDHY/ DGR UG WH1 RiW3URIW & RODMIDO RAMIBI

E 6XBWRAWRSDIIWSK D CERYH WH1 RiWV$ JHONDQG WHRKHUL RV 6 HRXUHG 3 DM \KDOXVHARP P HADD WDRIEGIHIRWWR
QRIQGHURURBVIKRWHS %0 $ JHONDQGWHRKHUS %9 6 HRXUWHG3DWWYITURP H HAMQ) \WH$ % 3HP IWHG$ FRHW/S LIKW

F 6XEMAMR\WHWP VKHIR WH1 RAVS JHWP D DGYHWWH DG FROGAVEXEDF DANR)/RUSUYDM\DBY/R \WH1 RM/3URIMN
&RIMIY MRAVRIFH H AW/ HNXUHGKHHORUE CESTIFEGIQY. \R \WHLQYRYHP HWR RUQMIHHFHE DQ $% 6HRXUHG3DMY RUCCEAOW\R
DQ $9% 6HXUHG3DW
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6HARQ $ SSTFWROR 3URRHY

D 5SHRMNQ 1 DMHR $% 2 EDIDNRY ( CFKR WH1 RMS$ JHIM RUDQGGRQEHKTD R IWHD DQGWH1 RAMVEHRXUHG3DMA/ H SUAO
CANGRZ GGIH/DQGDIUHWDAL DQ $% &UHAVE JUH-P HQAGFOGH/DUHYROLQ) FRP P LW HUMADAQWHRE@Y FRAUHR BMCHMKHS % $ IHOW
DG\KHS % 6HPXUHG30MAYZ LADBS® SO P HYVOQG P DNHDGYDERHVWHIHKQEHU DOG\WDAR CSSTFDARQR 0 & RIDMICRUMHUHBDHR D) / HOE\
WHS % $ JHYKSRODQ SRMRQR \WH&RIMMIOQFRIGHRAIRDZ W DSHIP WG AVSRIMROXQEUDD $% &UHAVS JUHP HYNKDTFRQANMAM\KH
([ HAVHR 6HRXUHG&UHARUS HP HAHYXQEHAKLY'S JUHP OIS LU WHIP RXQAR \WHS$ %4 2 EQIDNRQ/WDP D EHRAMBQEQ) D) WP HRUIURP
WP HVRWP HP D EHLQRUDHG RUBHGEHE DQG KEHNXHO® UHERURZ HG Z WWRAWD HRAMY \WHSUIRMRQVKHIR

E _$SSIFDNROR 3URHH/R $9%4 3URIW&RMMID7KHS % $ JHMDQGWH1 RAVS JHOUKHIE, DIBHWDNDES % 3URIW
&RMMIODGOUS % 3URIMNY 3URFHO/WHIR UFHYHGE, HWWHUR WHP LQFRQEHRANROZ MW DD HIRIAP HQNTRIRQZ W UAS-HAAWR D). &RIDMID
LFOQQ) VIR | DQG( [ HAVHR 6HRXUHG&UHARUS HP HAHYZ W BASHRAARS % 3URUMY & RIDMID RUDQ , QRYHR 3URAHHAQ) \KDOEHDSSIHG

JWKMRWHSD P HQWR FRIWDOGH SHOAVR WH$S % $ JHQNQFRIGHANRQZ WW\KHK ( [ HIAVHR 6HPXUHG& UHAWRLUS HP HAHY

MRIG WWHSD P HOAR WHS % 2 BEQI DNRQVIQIAFRERHZ IMWHS % ' ReXP HOVXQIMOKH' DMAKDJHR $ % 2 BEQI DNRQV\KDOKDYH
RAPXUHG

MG WAKRHSD P HOAR WH1 RiV2 EQIDINRYY DG

| R WHEDDAH U B \RWH & UHAVB DWW/ RMR Z KRRHYHUP D BEHQY | XQ@ HNW®BG R BHRHYHWHVIP HRUDYDFRXWR FRP SHMQWV
MUMNGRNRQP D GUHW

F _$SSIEDNROR 3URRHG/R 1 RMV3URIW &RMMIDD 7 KHS$ % $ JIHQAIQGWH1 RS JHOAKHIE DI UHH\WWDADDL RV 3URIMY
&RMMIIO DGO RiVIURY 3URRHO/WHIR  UHFHYHGE HWHUR WHP LOFRQUHRINRQZ W DR HY RUAHP HOATRINRQZ W UASHRAR DD &RUMIDD
LFOGAQ VWRI DG( [ HAWVHR 6 HRXUHG & UHAWRUS HP HAHYZ W URSHRAR 1 R 3URIWY & RIDMIO RUDQ , QRYHR 3URRHHAQ) \KDOEHCSSTHG




TXMMR\WHSD P HOAR FRUWWDQGH SHQAVR \WH1 RM/$ JHONQFRQGHANRDZ W\KFK ( [ HIMHR 6HRXUHG & UHAVRUS HP HAHY

MHRIG WWWHSD P HOAR \WH1 RV2 EQJ DINRQVIQCFFREDAHZ MKW WHL R RRXP HOVXQMOKH' MAKDJIHR 1 RiW2 EQI DNRQY\KDD
KDYHRARAUWHG

LG \RWHSD P HWR WHS$ % 2 EDIDIRY DG

| R WHEDDOAH U DO \RWH&UHAVB DWW RMR Z KRRHYHUP D BHOY I X@ HON@G\R UHAHYHWH\CP HRUDVDFRXAWR FRP SHMOV
MUWGRNROQP D GUHAW

G /IPI\W52 EDDNRQRY [CHAW ,QH HRAMQ) WP HAH/ Z KHKHUD/DVHRXUHG FHIVRURURKHZ VH \WHS % $ JHINKDOKDYHGR
REQIDIRQRUCCELOWN \RWH1 RM/$ JHMWRARDD 1 RM/6HXUHG3DWY DQGQR 1 RS JHYNKDBKDYHDQ REQIDNRQRUACEHON\R\WHS % $ JHIRU
DQ $9% 6HXUHG3DMY WIDAEQ WHDGHNR R D) 3URHHB/RUIRUDQ. CRIRQRURP LWIRQ \DYHDQGH AHSVWRBD | RUDQRNRQRURP IWRQ\KDNV
EUTAKHVKHH SUAVREQI DNRQYXQGHMEN-RE! HIFK 30V XQGEHMHWP VR WY$ JUHP HMWMR @R DYKAK H HVHR U HBHVIVARIGEMSLQD
FRP P HIAD® WDRIEGIP DOgH LQCFFREDGRHZ W P DQEDRY SIRYIMRQVR CSSIFTEGIQY. DG GRAVQRABIHIAK WHSURYIMRQVR \KLVS$ JUHP HOW

H 7XIRMHR &RIMEDCS W MKOIH 6REY D/GHWHIH' MAKDJIHR $% 2 EQIDMRY/GRAMH' VAKDJHR 1 RM/2 EQIDIRY/
KDVRAPXUHG Z KHKHURUGRAID , QRYHR 3URRHHAQ) KDVEHHQFRP P HAHGE! RUDJOQWIQ %RUIRZ HJRUDD * XOUIQRU D) & RUDMIDCRUSURAHHD/
WHIR UFHYHGE DQ &RIDMDOS JHUARUDQ 1 RMY/6HRXUHG3DMEVRUMHS % 6HRXUHG 3 DMV LQFRQEHANRQZ W \KHH HIRVHR DR WKWRU
BPHR IFOGQ) VHRI UHDAQ) \RWHE RTIDMICRURKHZ VHUHFHYHG LQFRQADYHQIRQR \KLY/$ J UHHP HNKDTEHVH) UHI DIMG DG KHTS LOWKWDQG
| RUKZ LW SCIG RYHAR \WH& RTIDMDOS JHAZ LW DVHIRUCHRQVXAK & RTDM.D0 RAWHEHH IWR \KH1 RM/6HRXUHG 3DMMRHS 9% 6HRXUHG 3D
D/WHFDHP D EH IQWH\CP HIRP D/UHFHYHS Z WD GHHADY . HIGRYHP HQVRUDVDFRXUWR FRP SHAMOAMUMVGRNROP D RKHZ MHALHRAW 0FK
&RIMICS JHWKHIE DAKRUY HSE\ \WHRKHUS RTDAMIDCS JHIAR P DNHDQ \WAK HIGRWHP HOWDV DI HQVRWHRAHJSRTIDMDOS JHIWRUDQ. 1 RMY/
SHRXUHG3DMAVRUWHS % 6HRXUHG 3D DAKHFDHP D BH 7 KIYDAKRU] DNRQLYFRXSGBG Z WK DQLOMAKDG LV ILIWYRATEGIXQMDAH WKDUJHR
$9% 2 EQDMRY/DG' MWKDJHR 1 RAMV2 EDJDIRYY 8 SRQWH' IVKDUHR $% 2 EQJDNRYY WHS % $ JHQNKDDD DARHS % %RURZ HY H SHOH
GHIYHARWH1 RM/$ JHMRIKDTH HRXM\KAK GRAXP HVD/WH1 RS JHWP D BDRIED UHNXHNVDAKHS % %RURZ HY H SHOH \R HIEGIWH
1 RS JHIVR KDYHFRQURCRYHUDQ. & DK & RTUDMDORUE RQARCS RUDMIOWMIIQ\KHS %4 $ JHIAWSRIAMRY FXVRG  RUFRQURAQWH\LP HIRP D/
UFHYHGZ LW D0 GHHAOY HIGRYHP HQIV RUDVDFRXAUWR FRP SHAMQAMUMGRNROP D RKHZ VHALHAWS SROWH' MAKDUHR 1 RM/2 EQIDARY/ WH
1 RMW/$ JHIVKDD DAKH1 RM/, WXHUVH SHOH GHIYHARWHS % $ JHWRINKDTH HRXM\KAK GRAP HOVDARHS % $ JHOWP D BDRIED WHNHW
\RHIEGIWWHS % $ JHIWR KDYHFRQURORYHUDD & DK & RUMM DORU& RQURO RIDM DOMILQWH L RS JHIAYSRIVAMRD FXVRG  RUFRQUROLQWH
\IP HIRP D/UHFHYHSZ W DD GHHADY HIGRYHP HQV RUD/DFRXUWR FRP SHAMOAMUMVGRMROP D RKHZ VHALHAW

6HMR)  BSHAIF3HIRP DOFH ( CAKR WH$ % $ JHQNDQG\RH1 RS JHQAVKHIE DAKRU] H3\R G-P DQG\GHALLF SHIRWP DgFH
R WLY$ JUHP HOAVZ KHAHURUGRADQ. Y@RWRZ HURUDQ * XDUDQRUMKDEKDYHARP STHGZ WD) R WHSIRMMRQVR D) R \WH&UWHEAW RAXP HQV DAIQ
WP HZ KHDWHRKHUS DY \KDEKDYHI BG\R FARP SO Z W DD R WHSIRYIMRVR \MLY$ JUHP HOADSSTFCEGIR W CRKR \WWH$ % $ JHOM RUDQGRQ
EKODR IWHD DQG\WH$ % 6HRXUHG 3D DQGWH1 RS JHM RUDQGRQEHKDD R IWHD DOG\WH1 RM/6HRXUHG 3D KHIE LWHWYRTE® Z DYH/
DQ GHHOHEDHGRQWHDGXR R DUP H3 DAY \KDAP LIKVWEHDXHMG DVDEDAR\KK BP H3. R \GHALLE SHIRP DJFH




6HAMRQ ([HAVHR 5 P H3HY 6K || DQG7UWHQ) R DOG3URIMHVIQ3URRHSY

D 7KH1 RA/$ JHIM RUWHD DQGRQEHKDD R \WHOSSIFTEB! 1 RAM/6HRXUHG3 DY DI U/ AWDNBUR AR DQIMAOGFHR DQ( QRIAHP HOW
1 RIFH WH( [ HAMVHR 6HRXUHG&UHAWRUS HP HAHVRAWHRAPXAUHIFHR DO, QROHA 3URFHHAQ) D XQB/G-SRWGLQ D CFFRXQNVKEMPAMR DFRQURO
DIUHP HOAQI DYRUR WHS % $ JHIMDWFRQUMBAMS 94 3URIM & RIDMIDCDQG\WHODSSTHG\R\WHS %4 2 EQIDNRQ/NKDTEHWDMGDVS % 3URIW
&RIMICDG XQBW\KHS % $ JHYWDYDRNOONGRZ GG HWRWHFRQADY RUKDVUHFHYHGD1 RM/3URAHHGY1 RIVH OQ FOIP \KDVSD P HOVP DGH\R
WHS % $ JHIANURKIK \WH' HSRVVS FFRXQIVDQG 6 HRXUMEYS FFRXQVARDATUH \KEMPMR \KAK FRQURCD) UH-P HQVDUH3URFHHB/R RURKHZ [\H
FROAMM 1 Rib/3URIMY & RUDMICDHZ DYHGE! \KH1 RM/S JHQADQG\WH L RAM/6HRXUHG 3 DAY SURVIGHG\WDAD\MWHIMKOGRHR DQ( QRUAHP HQW

1 RIAH WH( [ HMHR 6HXUHG&UHEWRUS HP HAHVRAWHRAPXAUHIFHR DO, QROHA 3URAHHAQ) DOIGHQIVIDEGISRHHO/R 1 RAMV3URIMW & RTDMDD

\KDDEHGHP H51 RAV3URIMW & RTDMIDD Z KHAHURUGRAHTS LQ DO CFFRXQAVKEMPAR D FRQURCD) UH-P HQVY
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6HMRQ 1 RAAHR $ FR-BWICAHDOG2 WHJ: DYHY

D $@B% 2 EWDIRYVDAIQ WP HP DEHRUGRAUHGE DY YRWRZ HURUDY * XOUDQRUKDEEHGHP H3\R KDYHEHHDP DEHRULGRXUHG
LQUHIDGFHXSROWLYS$ JUHP HWDQGHIFK R WH1 RS JHIVRQEHKDD R IWHD DQGWH1 RAVEHRXUHG3DMA/ KHIE\ Z DYH/QRIFHR CFR-BIGRH RU
SRR R BIDFHE WHS % $JHOARUDQ $% 6HRXUHG3OW R \MLYS$ JUHP HOAMDQG QRIVHR \WWHH IMMIPH LGRUDH UHIHZ DOH \WMRQ CFRXTD
FUDIRQ RUGRQSD P HYR DORUDD SOWR WHS$ %4 2 EQIDIRY/ $ @1 Ri/2 EQIDIRQY/DAIQ WP HP DEHRUGRXUWHGE, DQ 9RURZ HJRUDQ
* XOUDQRUNKDOEHGHHP HE\R KDYHEHHRP DEHRULGRXUHG LQUATDIFHXSRQ\KY$ JUHP HQVDQG\WHS % $ JHQVRQEHKDD R IWHD DQGWHS % 6HXUHG
30MA/ KHIE Z DYH/QRIFHR DFFHBIGRH RUSURR R UHIDFH B\ \WWH1 RS JHQARUDQ 1 RWVEHRXUHG3DWY R WLYS$ JUHP HQVDQGQRIFHR WH
H LMMIPH LGRUDH UHIHZ DOH \WMRQ CRRUXDD FUHDIRQ RUGRQ SD P HYWR DORUDD. SOV \KH1 RM/2 EQIDIRY/

E 1RHR WH$% $JHOMIQ $9% 6HXUG3DWY RUDQ R \WHUUASHRAIYHS | LIDAY GUHRRY RILFHY HP SER HV RUDJHQW\KDID
EHQCE® RU DOUH\R G-P DY FRIBAWVRUUHDIT HXSRQDQ R WH&RMAMICRUDY 3URFHHB/ RURUDQ GHD LOGRQI \R RUKDTEHXQE-UDQ
REQIDIRQ\R \HORURKHZ MHAVSRHR D) & RUDMICRUSURFHHB/WHIR RAR\ENHDY. RAHUDANRQZ KDARAYHUZ 1\ UH) DU \R WH & RUDMDCRUDQ,
SOVRUBURAHBAKHIR  H FHBWD/\GHALFDED SIRMGHGLQWMY$ JUHP HON, | WHS 9% $ JHOARUDQ $% / HIBHUKRGRY RUIDORKRRU DUIXHWE
DQ YARWRZ HJIRUDQH WMRQR FUHAVBXUXOQARDQ $% &UHAVS JUHP HUWRUDQ R \WHRKHUS % ' REXP HQIV Z KHKHWHS % $ JHVWRUDQ
$9% / HGHUKD/NRZ GEIHWDMHKRRIQ) R RUIDOUHWR KRGRU DQ \KFK UTXHWZ RXTS FRQUMMMD GH DXOXQEHMHWMP VR DO 1 RM/
,QG-QMH RUDQ RKHUL RV REXP HOWVBXWRWD GH DXOWQEHWLYS J UHHP HOVRUDQ CRWVARQBMRY RUHYHAKDAZ M \WHILYIQ) R QRIFHRUKH
SDWOJHR WP H RUERK Z RXE FRQUMMM\VKAK DGH DXAOVRULL \WH$ % $ JHARUDQ $% 6HXUHG3DMV RKHZ IVHVKRX@H HFVHDQ R IW
FROMEPXDOW KWRUBHP HAH/XQEHUDQ $9% ' RAXP HOV \KEMPARWWHH SUAW WP VDQGGFRAUWRYVKHIR  GHWWHOWHS % $ JHOWRUDQ. $ %
6HRXUHG 3DV \KDTKDYHDQ QCEAW Z KDARHYHARWHL RM/$ JHURUDQ 1 RAVEHRXUHG3DMV D/DUAKOR \WAK DRIRQ RP IWIRQ RUH HAMH \R
QY DVDQ XK H HRVHGRY QRAEHIFK \KHH SUHM WP VDG SIRYIMRQVR WIS JUHP HW 7KHS % $ JHIDQGWWHS % 6HRXUHG 3 DY \KDOEH
HQI®G\R P DRI H DG KSHYIVHWHUGDQ/DQGH WMRQVR FUHBVWQEHUDQ $9% &UHAVS JUHP HQADQGDQ R WHRKHIS % ' REXP HQVDV\KH
PD LQWHURBIGVRHIRY G-HP CSURSUDAM DQGP D P DI HWHUGDQ/DQGH \WMRQVR FUHAVW KRV DGR DY WKW RULQMIAVAKDAKH
1 RAW/$ JHYRUDQ R WH1 RAV6EHXUHG 3 DMA/KDYHIQWHERIDMDOH F-BAD/RKHZ MHH SUKO VHVRIK LOWKY$ JUHP HOM DFK R WH1 RV
$ JHONRQEHKDD




R WHD DQG\WH1 RM/EHRXUHG 3D DIBHAKDAGHWWHAHS % $ JHOMRUDQ $% 6HXUHG3 DMV \KDLGRXUDY. ACELAOW D/DUAKXOWR D\OB GDH
QFHQH DSSIFDIRY RURKMHUAVSRIWROR DORUDQ SRMRQR \WHERIDMDORBURHBAKHIR  SXUXOQARWHS % ' RRXP HOV \RERQY DAKFK
AVSRIWROLYFROGAMSLQOFFR EGRHZ W P DEDAY SIRYIMRQVR DSSIFLEGIQY. DG GRA/QRABHIFK WHSURYIMRQVR WLVS JUHP HQV

F 1RHR \WH1RMW$JHOMD 1 RM/G6HXUHG3OW RUDQ R \WHUAS-RMYHS |LODM/ QURARY RILFHY HP SR H RUDJHQM\KDD
EHQCE® RU DOUH\R G-P DO FRIBAAVRUUHDT HXSRQDQ R WH&RMAMICRUDY 3URFHHGY/ RURUDQ GHD LOGRQI \R RUKDTEHXQE-UDQ
REQIDIRQ\R \HORURKHZ MHAVSRHR D) & RUDMICRUSURFH-B/WHIR RARVENHDY. RAHUDANRQZ KDARAYHUZ 1\ UH) DL \R WH & RUDMDCRUDQ,
SOWRUBURFHBAKHIR  H FFBWD/\GHALFDD SIRMGHGLOWMY$ JUHP HOV, | WHL RS JHIARUDQ 1 RAVEHRXUHG3DM KRGRY RUIDGRKRERU D
UBADHAE DY 9RWRZ HJIRUDQH \WMRQR FUHAVEXWAXOQAR DY 1 RV, QGHOMMH RUDQ R WHRKHUL RMYV' REXP HQWV Z KHAHWH1 RS JHOARU
DQ 1 RAVEHRXUHG3DW KD/NJRZ GGIHWDAMHKRRIQ) R RUIDOUHWR KRGRU DR \WAK UHNXHXZ RXTS FRQXIAMD GH DXOXQEHMHWMP VR Q)
$9% &UHAVS JUHP HOARUDQ RKHUS % ' RXP HQVBEXWIRAD GH DXOWQEHALY$ JUHHP HQVRUDQCRAVFRQAWRY RUHYHOAKDAZ W\KHIIVQ) R
QRIFHRMHSDAMIHR WP H RUERK Z RXT FROAMMM\XFK DGH DXOVRUL \KH1 RM/$ JHOARUDQ 1 RM/EHRXUHG 3DV RKHZ WVH\KRX@H HIAVHDQ
R IWFRQAIRXDOU KWRUUWHP HAH/XQEHWHL RAYV' REXP HQV \KEWRAR\KHH SURMMP VDQGARIBMRVKHIR  GRHR WH1 RS JHVWRUDQ
1 RM/6HRXUHG 3DV \KDBKDYHDQ. ACEAOW Z KDARHYHARWHS %4 $ JHONRUDQ $ 9% 6HRXUHG3 DMV DVDUAKOR \XFK CRIRQ RP IMIRQ RUH HIAVH \R
Y D/DQ XK H HFVHGRQRAEIHIFK WHH SUAWAMP VDQGSIRYIMRQ/R \KV$ JUHP HQV 7 KH1 RS JHADQGWH 1 RV 6 HEXUHG 3 DA/ \KDOEH
HQNBG\R P DRI HDQG \KSHYIVHWHUGDQ/DQGH WMRQVR FUHAVWQEHMHL RM/ RRXP HOVDAKH PD. LQWHUNRBIGVAMIRY GHP DSSURSUDM
DQGPD P DEHWHUGD/DGH \WMRQVR FUEW IWRAWBIDGWR DY W KWRULQMHAWVKDAHS % $ JHONRUDD $% 6HAXUHG 30V KDVIQWH
&RMMIDH AHBWD/RKHZ MHH SURO VAWRIK LQWLYS JUHP HOA7KHS % $ JHQVRQEHKDD R WHD DQG\WHS % 6HRXUHG 3D DI UH\WDRCH
R WH1 RAV$ JHMRAKHL RAV6HXUHG 3 DMA/AKDILGRUD) QOELOMW DVDUAKOWR D\DBI GDH CFHH CESTIFDMRY RURKHUGMVSRIMROR \WH
S&RMMICRUID) SOVYWRBURFHBAKHIR  SXUXOQAR\WH1 RM/ RRXP HOV \RERQY) D/AKAK QVSRMRQLY FROGARMGLO CFFR EFHZ LW P DQEDRY
SIRVIMRQ/R CSSIFLEGIQY. DQGGRA/QRABIHIAK WHSURYIMRQVR \MLVS$ JUHP HOV

6HMRQ 0 RAIFDARMRS % ' REXP HOVDOG 1 RV REXP HOWV

D (DKR WH1RMS$IJHWRQEHDDR IWHD DQGWH1 RM/GHXUHG3DMAY KHIE\ DIBHAKDAZ KR HANMY \WHREQIDARQ/R
\WH1 RS JHOADQG\RH 1 RMY/6 HRXUHG 3 DMV KHIKQEHU WHS %4 $ JHONDQG\WHS % 6HPXUHG3DME/P D DADQ. WP HOQG 1 URP WP HVRWWP H LQ\WHU
\RBIQVUHIRDZ WWRVWHARQHIR RUCRIFHR\KH1 RM/$ JHONRUDQ 1 RMEHRXUHS3DMY DG Z LMRAWGRXULY) DO COELAW \R\KH1 RS JHINRU
DQ 1 RAVEHRXUHG3DW RULP SOLIQY RUHBDUQ) WH\KER BDNRYSURYIGHE I RIKHIHQ [P HIG UAKTM \XSSBP HQM-SOFH UHLQDGRH H \MIG
FRORIEDM UAMKAMH RURKHZ DVHP RAL D) R \WHS % ' RXP HOV H A-BARWHH \WKAK P R LFDARQLVIQYIRDIRQR \WV$ JUHP HQMQ
DQ P DQCHJZ KDARHYHU LGFOGQ) Z WKRXMIP MBIRQ \R

L ABIHWHP DYHJ SOFH WP H RAWWP VR SO P HQWRUUHH,  DSMURULCRADH DORUDQ R \WWH$ %4 2 EQIDANRQVRURKHZ \H
P HIG WM VXSSBP HQVMRURKHZ DMHP RAIN 1QDQ P DYHJ RUWIWBQADR Z DYHURUUHBDHZ W URSHRWR DORUDD. SOVR \WHS %/
2 EDIDNRQVRUDQ $% ' RAXP HQVRUDD UHDMGGRAXP HOV

L WAEQRURANIQD/ HORQDQ) SURSHWR D) SHYRQWRVHRXUHDQ R \WH$ % 2 ERIDINRYY DOGLQFRIGHAIRQ\KHIZ W \R
HQALQRDQ  DEAWRIOGRP HQVUHDMG\RDQ $ % &UHAVS JUHP HW




L [PHIG RUIJWQAIQ ZDYHJ ARP SURP IMH RUWHBDHZ W BASHAMR RUFRQHQAR D) GHEONMUHIURP DR JXCLDQW RURKHU
REQIDMRQ/R DY SHYRQREQWDMGLOD) P DQUHUXQAHURUIQUASHWR \WH$ % 2 EQIDARY/

LY UHBDHIW/ LHORQDQ &RIDMIDCRURKHIBURSHW

Y HHAHRUHWDQIRP H HAMQ) D) WKWDIDQMIQ %RURZ HJDQ * XDDORURIDQ RAHBHIRY

YL UABIQRURBBQWHSUP DY RAVHRQE REQJDNRQR D) RAHUBHYRQZ W UASHRARDQ R WHS % 2 EQIDIRY DQG

YIL RKHZ MHP DIHDQG\KSHYMHWHS %4 2 EQIDIRQY/D/ARHS % $ JHWKDDGHP DSSURSUDM

E 7KH$% $IHMWRQEHDDR IWHD DQGWHS % 6HRXUHG3DMEY KHIE DI UHVAKDAVZ IKRXADH HAMY) \KHREQIDMRQVR WHS %4

$ JHQNDQG\KHS % 6HFXUHG 3 DAY KHIKQEHU WH1 RS JHIADQG\WH L RMV/GHRXUHG3DMA/P D DAIQ WP HDQGIURP WP H\R\IP H LQWHU\RD
QAVAHIRDZ INRXAWKHFRQHAR RUGRIFHVRWHS %4 $ JHONRUDQ $ 94 6HPXUHG3 DN DQGZ IMRXVGRXULQ) D) CELAW \R\KHS % $ JHIWRUDQ
$9% 6HXUHG3OWY RULP SDLKY RUHBDIQ) WH\KER BDNRYSIRNGHS | RIKHIHQ [P HIG WM \XSSBP HQMHSOFH UHLQDGAH H WG FRQRICDM

UANUKFMUH RURKHZ MHP RAL DD R \WH1 RMY RRXP HONV H AF-BWR\KHH WRAKAK P RALLFDIRQLYIQYIRDWRQR \WLYS$ JUHP HOMQDQ P DQgHU
Z KDARAYHU LGFOQQ) Z LKRANIP \BIIRQ \R

L ABIHWHP DYHJ SOFH WP H RAWWP VR SO P HQWRUUHH,  DSMURULCRADH DORUDR R \WH1 Ri/2 EQIDARQ/RURKHZ \VH
P HIG UM \VXSSBP HQMRURKHZ DMHP RAIN 1QDQ P DYHJ RUWIWBQAR Z DYHURUHBDHZ W URSHRWR DORUDD. SOYR \WH1 R
2 EQDARQVRUDQ R WH1 RMY' RRXP HQV

1L UABQRURBEIQD/ IHORQDQ 3URSHWR DQ 3HYRQWMHRXUHOQ R \WH1 RAMV2 EQIDIRYY DOGLQFRQGHANRQWKHIZ LK \R
HOMUQRDQ DEAURIOL RM ROXP HOV

U OPHYG RIJWDQADY Z DYHJ ARP SURP MH RUHBDHZ LW IASHAMR RUFRQHQAR DD G-EDWMUHIURP DQ IXDUDQWV RURKHU
REQDARQY/R D0 3HYRQREQIDAGLODY P DQHIXQGHURUQUASHAAR \KH1 RAV2 EQIDIRQY

LY  UBDHIW/ IHORQDD &RMMDCRURKHUZURSHW
Y HHAVHRUHWQIWRR H HAMQ DY WKWDIDOQMIQ %RURZ HJDQ * XDURRURIIQD RKHIBHIRY
YL UABQRURBBIQWHSUP DY RVHRQEL REQDARQR D) RAHUBHYIRQZ W UAS-FAWRDD R WH1 RM/2 EQJDMRY/ DG
YIL  RKHZ VHP DO H DG \KSHYLVHWH CSSTFCEGI 1 RbY2 EQ DNRQYD/AKHOSSIFCEB! 1 RS JHIWKDDGHP DESURSUDA
F 7KH$% 2 EQDIRQVDQGWH1 RM/2 EDJDMRYVR DQ VHIH/P D EHUHLCDERHS LQZ KRBIRUQSOWQHIFK FDH Z IWRXAWRIFH\R

RUWHFRQHQAVH FHSR\KHH \WND FRQHAY BTG \R SHIP LYWKHUH LDGALQ) WIQLPMRQXQGEHUD) $% ' ROXP HOARUIQ 1 RM/ REXP HOVR \KH
$9% $IHQMKHS % 6HXUG3OMAY 1 RS JHONRUWH1 RAVGEHRXUHG3 DM/ DAKHFDHP D EH DO WRAND | HANY



\WH/ LHQ3URIMAY/SURVGHE | RUKHHQRMHRAHISIRIMRQ/KHIR - SIRNGHS KRZ HYHJ WDAKHKRTHYR XK UH LADGAQ) , QA-BMEHW RUDD

DXAKRU H3 D HOARMKUHHRQ\WWHUEHKDD  ELQGWWHP \HYH/LQZ UMY \RWHWMP VR \MLY$ JUHP HOMIVEHQ) XQGHIXRRG DG DI BHG\WDADZ UMEY)
\EWIQND IQWHIRP R $QH  KHHR\KDDDM\ \WHUHNXUP HYVAVRW IQWYSIRYVR  DQGOQ \WKAK UH LODGAQ) WEQLANRQ\KDOEHLQ
DFFREDFHZ W DD CSSTFCEGISURYIMRV/R ERN\KHS % ' RAXP HQVDQGWHL RM/' REXP HOV

6HANRD 5 HOWWP HOWDQG & ROAMXDWROR $ JUHP HOW

D ,IWH$% $IHOARUDQ $% 6HRXUHG3OW LVUIXUGION) ,QRYHA 3URRHHAQ) RURKHZ MHWRQRYHURURKHZ MHSD \R
WHHABMR DQ 9RWRZ HJDQ * XOWQRU RUDQ. RKHUBHIRQDQ SD P HWP DEHLQ\DIW CRMRQR DORUDY SRMRQR \WH$ % 2 ERJDIRYY DQ $%
SHRYH]  \MHQWHS % 2 EQDINRQ/\KDTEHUHQKBMG\R WHH \WAR \XFK $ % 5 HRYHY | \KV'$ JUHHP HQAKDOKDYHEHHQWMIP [CDMG SURMR
WK $ % 5 HRYHY WLY$ JUHP HYNKDTEHUHOQKBIMG LQI XQ@ RIFHDQGH | HAAQWHHYHONR \KAK$ % 5 HARYHY  DQG\KAK SURWMIP LODMRQ\KDIDGRV
AP IQ\K WHBDH QVAKDUIH [P SOU RURKHZ MHDH HAWWHREQIDARQ/R \WH3DWVI URP \KFK CDMR UHQWERMP HW, QVXFK HYHOADDUWIKW LQMNV
DIUHP HQV DOGREQDIRQ/R \WHS % $ JHIWMKHL RS JHIMKHS % 6HRXUHG 3 DAY/ DG \WH 1 RMV/6HRXUHG 3DV XQEHWLYS JUHP HYNKDD
UHP DLQLOQI X@ RUPH DG H | HFANDQG\KDOARQMMHLUASHRAYHR \WHFRP P HAP HOMR RUDQ GVAKDUH FRQILLP DIRQ FRMMRQ RUGMP IMDOR D))
,QROHRA 3URHEQ B\ RUDIDQMD) YRURZ HURUDY * XOUDQRURUD). RAHJALURXP WHFHZ KIFK RKHZ IVHP LI KWARQXIYMMD GH HQHDYDLOEGIR
RUDQVKDJHR DQ YRURZ HRUDQ * XODQRUQUASHR \KH$ % 2 EQJDNRQVRMH1 RAV2 ERJDIRYY 1 RSURIMW RUWKWR \WWHS % $ JHARU
DQ $9% 6HXUHG3DMY \KDEDAIQ \WP HEHSUMARHGRUP SOBGIQOQ ZD B DY DRARJ DOUHWR CAVRQ\WWHSOWR DY 9RURZ HURUDQ * XDIQRU
RUE\ WHQRERP SIDGFHE, DD 3HYRQZ W \KHWMP V SIRYIMRQ/ RUFRYHIDQVR D) R WHS$ % ' RPXP HOV UWIDBBWR D) NJRZ GGIHWHIR
ZKIFK\WWHS % $ JHQARUDQ $% 6HXUHG3DW P D KDH

E 1 \WH1RM/$ JHQARUDQ 1 RM/6HXUHG3OW LVUIXUGIOND ,QRYHA 3URRHHAQ) RURKHZ MHWRQRYHURURKHZ MHSD \R
\WHHABMR DQ 9RURZ HJDQ * XOWQRU RUDQ. RKHUBHYRQDQ SD P HAP DCHIQ\DIW CRIRQR DORUDY SRWRQR \WH1 RM/2 ERJDARYY D _1 RM/
SHRYH)  \KHQWH1 RM/2 EQIDNRQ/\KDOEHUHOXBAG\R \WHH WONR \KFK 1 RM/5 HRYHY |, | WLV$ JUHP HYNKDTKDYHEHHQ\MP LODMG SURR
\IAK 1 RIS HRYHY  \KLV$ JUHHP HWKDOEH UHQUBIAMGLOQ! X@ RUPHDQGH | HFRAAQWWHHYHAR \KFK 1 RIS HARYHY - DQG\KAK SURWLP LCDIRQ\KDDGRAV
AP IQ\K WHBDH QVAKDUIH [P SU RURKHZ MHDH HAWWHREQIDARQ/R \WH3DWVI URP \XFK GDMR UHQWERRP HW, QVXFK HYHOADDUWI KW LQMMNV
DIUHP HQV DOGREQDIRQ/R \WHS % $ JHIMKHL RS JHIMKHS % 6HRXUHG 3 DAY/ DG \WH 1 RMV/6HRXUHG 3DV XQEHWLYS JUHP HYNKDD
UHP DQLOQI X@ RUPH DG H | HFANDQG\KDOARQMMHLUASHANYHR \WHFRP P HAP HOMR RUDQ GVAKDUH FRQILLP DIRQ FRMMRQ RUGMP IMDOR D))
,QROHA 3URHHEQ B\ RUDJDQMD) YRURZ HRUDY * XOUDQRURUD). RAHJALURXP WHFHZ KUK RKHZ IVHP LI KWARQXIYMAMD GH HQHDYD.OEGIR
RUDQWKDUHR DQ YRURZ HURUDQ * XODQRUQUASHR \WH$ % 2 EQIDARQ/RIWH1 RAV2 EQJDMRYY 1 RSURIMW RUWKWR WH1 RM/$ JHRU
DQ 1 RAVGHRXUHG3DW \KDODAIQ WP HEHSUHWARHGRUP SOUHGIODQ ZD B\ DY CANRUI DOUHR CRARQWHSDWR D YRURZ HURUDQ * XOUDQRU
RUE\ WHQRFRP SIDIFHE, D0 3HIRQZ W WWHWLP V SIRVIMRQY RUFRYHIDQWR DQ R WH1 RAM/' RXP HQV WHIDBDWR D) NRZ GGIHWHIR
ZKIFK \WH1 RMV$ JHOARUDQ. 1 RM/6HAXUHG3OW P DL KDYH
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D I D) %RURZHRUDQ * XDIQRNDTEH\KEMAWRDY ,QROHA 3URFHHAQ) DAIQ WP HSURWRWH' VAKDUHR $ %
2 EQDIRY DIG\WKHS % $ JHMRIHS %4 6HPXUHG 3 DA/ AKDDHN VR SURVIGHDQ . YRURZ HJRUDQ * XOUDQRUZ W RUFRQHWR D\KLLG SDW
SRMAQ) M) IQDHQ) X@UBHARD R WHYONXSA &R3H RUDD FRP SDIEGISURYMRQR [ RMHUDSSTFCEG! HERUS HIH / I RUFRQHW
\ROQ REURMHXHR FDK FRIDMIOQEHBHURY R \WHYDNXSM &RGH RUIQ FRP SDUIEGISIRYIMRQR D) RKMHUCSSTFCEGY HRRUS HIH
/X HFKD_'.3)IQAQ ZLKWK' ,3) LDHQ \REHVHRXUGE DORUDD SRUMRQR WHERIMID [FOGQ) DAHMKDVEXWRAKH
DSSIFDIRQR 6HAMRD R \WHYONDSH &RGH RUDQ FRP SOUTEGISIRYIMRQR D) RKMHUDSSIFCE®Y HERUS HIH / [ Z RXGEH&RMMID W
EHQ) XQHWFRGWWDMHS % $ JHMNDQG\KHS % 6HRXUHG 3 DA/ AKDIGRVGURSRHDY * ,3 ) QDAY Z LW UASHANR\WH 1 RAV3URIMN & RTDMDOQ
FRP SHIMRQZ L\ \KH1 RS JHADQG\KH L RIM/6HXUHG 3 DMV Z LKRXWKHFRQHAR \KH1 RS JHOV \WHOHIFK R WH1 RS JHOVRQEHKDD R
IWHD DQGWH1 RM/6HRXUHG 30U DI UHAKDAVYZ LEUINVHGR REMRNRQDQG Z LAGRAVKSSRWID. REMRIRQWR\KAK ' ,3 ) LQDGAQ) RARWH/ LHYY
VHRXUQY \WWH\EP HROWHJURXQBVR DI DIOUHWR SURYIGH DEHDOMSURMAURY |RUWH/ VR \KAK 1 RIMV/$ JHOWHRXUQ) \WH1 RM/2 EQIDIRQ/RURQ
D) RKHUIURXQBY DOGZ LAORABTIXHIND). DEHNOMSIRARIRQVRBD D/DUAXOR KK’ ,3 ) LOGAQ) \RERY DV L \KH1 RM/$ JHOAMHEIQ/IW/ LHD
ROWH&RIDMIOR VHXUHWH1 RAMV2 EQIDIRY/ [QHIFK FDVH LFOGQ) 3URFHHBAKHIR DUMQ) D\MMWHFRP P HF-P HOWR WH, QRYHRA
3URFHHAQ) DQG DARWKHL RM/3URIMY & RIDMICRD \KFK/ LHOKDAKH\EP HSURIMY DVH IMAG SURMVRWHFRP P HIFHP HWR \WH, QROYHER
3URFHHAQ) DQG0Y / HORQ1 RM/3URIMW & RIDMIOHXUQ) KK ,3 ) LOOCAQ) LVMQRUDGG\KER ADMRWH/ LHOR \WH1 RM/S JHONRQWH1 RM/
SURIMY & RODMID (L DO IHY/RQ$ % 3URIMW & RIDMIOHRXUQ) D) KK ,3 ) LDGAQ) \KDTEHVHIR AR RURQDSDUN Z W WH/ LHOVR \KHS$ %4
$ IHONQGWHS % 6HXUHG3DMAMVHRXUQ) WHS % 2 ERJDIRQVRQS$ % 3URIMY & RIDMICDGG UL U \KHS %4 $ JHQABFHYHYDQDGHDOMSUIRARIRY
/ IHQRQSRMSHMRODIHNVR \WHG-ERMRVHXUHWHS % 2 EQIDIR)Y \WH1 RS JHOADORP D VHHN\R REBQDQDCHNDOM SIRMAURY/ LHORQWKRK
SRBHMRQDXHVR WHG-BRURVHRUHWH1 Ri/2 EQIDARYY SRIGHGWOM  \KFRK/ IHVIQIDYRUR WHS % $ JHIADQGWH1 RS JHQNKDREH
EMAWRWHSIRMRY/R 6HAMRD  F KHIR DG\ WHIRMRQ SRMRY/R WMVEHARD D \KDDGRBUHYHIMH1 RS JHIDQG\KHL RM/
BHAXUHG3DMAYI URP REMAMY \RDQ SIRYMRQIQDY * ,3 ) LOOGAQ) WHDIWY \ROQ. SIRMRQRUFRQAAR DSTQR URIDQ] DIRY

E I 0Q %RUZHRUIQ * XODQRUMDOEHVEMAMR D) ,QRYHA 3URRHHEQ D) WP HSURARWH' DWAKOUHR 1 RMY
2 EQIDIRYY DG\KH1 RM/$ JHIARKHL RM/6 HPXUHG 3 DMV KON R SURYLGHD). %RURZ HURUDD * XDUDQRUZ W RUFRQHAR D\KLG SOV
RMAQ M) ' ,3) LDRQ) ZMKKK' ,3 ) LODAQ) REHVFRXUGE. DORUD). SRMRQR \WH&RIMID LGFOGQ) DAHMXDANEXWRAKHCSSTFDARD
RG6HUWRD R WHYDO\XSH &RGH RUIQ FRP SOUTEGISIRYIMRQR D) RKHUDSSIFIE®! HERUSHIH / [ Z RXGEH&RMMID WEHQ)
XQEHMRRG\WWDAH1 RS JHONDQG\WH 1 RAW6 HRXUHG 3 DM AKDIGRMBURSRHDY * ,3 ) LODGAQ) Z W UASHRAR\KHS % SURIN &RIDMDOQ
FRP SHIMRQZ W \WHS$ 94 $ JHQNDQG\WHS 94 6HPXUHG 30 Z LKRAVMWHFROHR WHS % $ JHOW \MHOWHS % $ JHOWRQEHKTD R IWHD DOG\WH
$9% 6HRXUHG3DMEY DI UKD LEUINVHCR REVIRNRQDQG Z LOGRAVKSSRWI). REMAMRQWR\VKAK ' ,3 ) LQDAQ) RAVRWH/ LHQVVHRXUQ) WHVEP HRQ
\KHIURXQG/R DI DOUHR SURMCGH DEHNXOMSIRMANRY |RAKH/ IHY/R WHS % $ JHQNHRXUQ) WHS % 2 EDJDIRQVRURQDD RMHIURXQDY DG
Z I@RNHAND DEHNDOMSRMIRO\RBO D/DUAKIR \KAK' ,3 ) LDGAQ) \REY D/ L WHS % $ JHONHEIQ/IW/ LHDRQWHE RIDMIDR
VFRXUHWWHS %4 2 EQIDIRY LQHIFK FDH LFOGQ) 3URRHHBAKHIR DUMQ) DNMAHARP P HAHP HUWR \WH, QRYHR 3URRHHEQ) OQG DARWHS %
3URIM & RIDMICRD \KFK/ HYKDWKH\LP HSURIMW DvH IMAG SURAMRWHFRP P HFHP HWR \WH, QROHA 3URFHHAQ) DQGD0 / LHORQ$ %
SURIMY & RIDMIDHRXUQ XK' ,3 ) LOOGAQ) LVMQRUDG



WERAMRWH/ HOR WHS % $ JHONRQWHS % 3URIMW & RIDAMID L DO IH)VRQ1 RMV3URIMY & RIMIOHXUQ) D) WK ,3 ) LCDGAQ)
\KDDEH\HQRWR RURQDSDUW Z M \KH/ LHQVR WH1 RS JHNDQGWH 1 RIM/6 HAXUHG 3 DA/ AVHRXUQY \KH1 RM/2 EQIDIRQ/RQL RAV3URINY
&RIMICDGG LL U WH1 RS JHQABFHYH/DQDEHNXDOMSRAMANRY/ LHYRQSRMEHMRQDAHVR \WHG-BRMRVHRXUHWH1 RAV2 EQIDNRYY \KHS$ %
$ JHQADORP D \HHN\R RAIIQDQ DCHNXOMSIRMAIRY/ LHYRQVKAK SRINBHIMRODIHNVR \WHG-ERARVHRXUHWWHS % 2 ERIDINRYY SIRIGHG\KDV

[ \XRK/ HVIQIDYRUR WH1 RS JHMDQGWHS % $ JHONKDOEH\EMPARWHSIRYIMRVR 6HAMRD  F KHIR DG\ \WHIRWRQ)
SRMRYVR \MVEHWRY — E \KDOQRABUHYHWHS % $ JHQNDQG\KHS % 6HRXUHG3DMAYI URP REVMANY) WRDQ SIRYMRQIQM ' ,3) QDA
WD \R DD SIRVIMRQRUFRQM)AR DSDQR WRUDY] DIRY

F $@ IHYIJUOM\RWHS % $ JHRUHL RS JHOAMQDQ ,QRYHRA 3URHHAQ) Z KHKHUDYDEHNXDMSURMANRQRURKHZ \H
DHIQMXG-GE. \WH3DUWA/\R EHDQG\KDBEHGHP H3\R EH\KEMPAAR\KH/ LHD3URUNY DQG\WHRKHAMP VOQGFRQAMRQ/R \KV$ JUHP HQV

6HMRY)  5HIH) URP 6\ 8 QMKH' IWAKOUHR $% 2 EQIDMRQ/KDVRAXUWHS HIFKR \WH1 RM/S$ JHQVMRQEHKDD R WHD DQG\KH
1 RMV/6HRXUHG3 DAY DIUH/QRARVHHN UHIH 1URP \WHDARP DIF B RUDQ. RAHMB! 1ODQ ,QRYHA 3URFHHAQ) IQUASHR D) SRWRQR \WH
$9% 3URIW &RMMDZ MNWRAVWKHS % $ JHIWH SUANZ UMK FRQHNG QMDKH' DWAKDIHR 1 Ribk/2 EQIDMRQVKDVRAFXUHG WHS %4 $ JHOARQ
EHKOD R IWHD DQG\WHS % 6HRXUHG3DMAY/ DI UHH/CRARVHHNUAIH 1URP \WHDXARP DIF Bt RUDQ. RAHME 1ODQ , QROHA 3URFHHAQ) LQUASHRW
R DQ SRUMRQR \WH1 RAV3URIMY & RTDAMDOZ LWKRVARH1 RS JHIWH S Z UMK FRQHQV

BHUMRY 1 R&ROMIN CFKR \WH1 RM/$ JHOAMRQEHKDD R WHD DG \WH1 RM/6HRXUHG 3D DIBHAKDASURMRWH WAKDUHR
$9% 2 EDJDIRY (RHR WHP \KDIFRQMIWRXSSRWIQ RKHUBHYRQFROMAMY D DQ UINXHMB \WHS % $ IHMRUDQ $% 6HRXUHG3DW IRU
DEHDOMSRMAIRQR IWIQMRMQWHS RTIIMDO XQBWIQFRQMYHQIRQR 6HARY  E CERYHRUXQBW\XAK DEHNOMSURKRNRQZ RXTGSFRP HIQWH
IRP R FDKSD P HQVIURP \WHSURFHHB/R 1 RM/3URIMW &RIDMDO RJE DY REMANROE, WH$ % $ JHMRUDQ $9% 6HRXUHG3DW\RDQ P RIRQ
WHIH CRAIRQ RUSIRAHHAQ) EDHGRQDFDP B WHS % $ JHMRUDQ $ %4 6HRXUHE3 DUV \WDAWLQMAXVLOWH & RTIDMDO XQBWLQFRQADHMROR
6HANRD  E [ERYH DHQRADGHDOMD SURMAMG RUDQ RKHMP LOUHNXHVXQEHUD) Q7 CSSUEGIWR DD, QRYHA 3URFHAQ \RRY D/IQ
/ IHYVIDQMG\RWHS % $ JHIADVDCHDXOMSIRMANROR LWIQMAVDUH\EMAAR\MLY'S JUHP HOA7 KHS 94 $ JHOANRQEHKDD R WHD DG \KHS %
6HRXUHG 3D DIUHAKDASURMRWH' WAKDUHR 1 RAMV2 EQJDARY GRHR WHP \KDOFRQMIVRUXSSRWIQ RKHUBHYROARQMANY L DQ
UBIDHAME WHL RAVS JHURUDQ 1 RAVEHRXUHG30WY | RUDGHDXOMSIRMANROR IWIQMFINOQWHE RTIDMDO XQBWIQFRQADYHMROR 6HARD D
CERYHRUXQBW\KAK DEHDDMSURMAIRY Z RXGFRP HIQWHIRP R FDK SD P HQVIURP WHSURFHHO/R $ % 3URIMW &RUDAMID RU IL DY REMAIRD
B \WH1 RM/$ JHOARUDD 1 RM/EHXUHG3DWY\RDQ P RIRQ WHIH CRNRQRUSIRAHHIQ) EDHGRODFDIP B\ \WH1 RM/$ JHOARUDQ 1 RM/GHRXUHS
30UV \KDAWLQMAVIQ\KH S RTIDMIO XQBWIQFRQADYHQIRQR 6HANRY D CERYH DIHQRADGHDXDMD SURMAWG RUDQ. RKHMP LOUUHTXHWXQEHU
DQ Q¥ CSSOUCEBGIR DD, QRYHRA 3URHHAQ) R DVDQ / IHVIWDQMG\RWHL RS JHIDYDEHDOMSURMRIROR WLQMHXVDH\XEWRNR
\KLV$ JUHP HQV

6HUMRY  $WHABDBV ( KR WH1 RS JHOVRQEHKDD R IWHD DQGWH1 RAV6EHRXUHG30ME/ \KDWYZ LORARSSRHDY \DBI
FROHOAGWRE \WH$ % $IJHIWR DQ $% 3URINW & RUDMICBXWOQAMRGHAMRD | R WHIUDNXSR &RGH RUDQ AR SDUEBISIRYIMRQR DQ
RKHUDSSTFCE®! HRRUSHIH / I \RGQ) DARHSURAHHBE/R \WFK \DB DUHDSSTHGLQDAFREDGRHZ W \KLY$ JUHP HOAZKHS % $ JHOADIUHY RQ
EHKODR IWHD DQG\WHS % 6HRXUHG 3D/ WD LOXRARSSRHDD \DBIFRQHIAMG\RE! \WH1 RM/$ JHOAR DQ 1 RMV3URIMY & RTIDMIOSXXOQN
WEHARD | R WHIYDONXSA &RH RUDQ FRP SDIEGISURYIMROR D) RKHUCSSIFCEG! HARUSHIH / I¥. \RERQY D/WHSURHHO/R \KFK \DB
DUHDSSTHGLQOAFREDGFHZ W \KLY'S JUHP HOW, | \KFK \DBIR & RIDMDOGFOG



ERK$ % 3URNMW&RMMIDODYG1 RMY3URIMY & RIMWLDODG \WH 3 DAY DHXEG D\MIGH RIDY) LQJRRG | WY R D) WHHRQWWH DRFDANRQR \WH
SXUKDHSUFHEHZ HQWHS$ % 3URIW & RMMDODG1 RM/3URIMW & RIDMIO HWHISDW P D \RWHFRANWOQWHK , QROHRA 3URRHHEQ) W

P DNHDGHMP LCDNRQR \KFK DIRFDIRQ DQGWWH AR GHMP LCDNRQ\KDOEHE.QAQ) XSRQOWH3 DM

6HUMRY  6HSDLDWM* LDOWR 6HXUW DOG 6HSDUDME MWL LFDARD ( CFK 1 RM/6HRXUHG3OWY WH1 RIS JHUMDFK $ % 6HRXUHG
30V DQG\WHS % $ JHQNFNGRZ BG) HYDQG DI BHAKDAL \WHIUDQWR! / LHQVSXUXOQARWHS 94 6HRXUMY' RAXP HQVDQGWH7HP 6HRXUMY
" RAXP HONFRQAAM\E R RUP RIHVFSOUDMDQG GMIPWIDQVR / HVDQG L BHFDXAHR [P RY RMHMQIV \WHUG HIQ) WKWIQWHERIDMIO
\WH1 RMY/2 EQIDARQYDUHI XQEP HQWID Gl HHVURP \WWHS % 2 EQJIDARQ/DQGP XWEHVFEDDMD FOW HGLOD) SDOR UHRJIDG] DARQRMP LOU
AVSRIYHUAKKAXUIQ) SDQSURSRHE FRQLUP H5 RUDGRSMGLODR, QRYHA 3URHHAQ) 7R IXUKMHUH | HAXMDM\KHLQMIAR WHSDWH/D/SIRIGHGLO
\KHLP P HADMD SUHFHAQ) VHIMIFH L WY/KHIS\WDARHFDIP VR WHS %4 6HRXUHG 3DV DOGWH 1 RAVEHRXUHG 3DMM/IQUASHAWR \KH& RTDMID
FROMMMRID RHVFPXUGRDP  IDKHAKDQVFSODMFDWAVR VHIRUDQGGMQRMVPUGRDIP YV \RHQWHS % 6HRXUHG3DM/DQG\WH1 RMVGHRXUG
SOMA/KHIE. CANGRZ BGIHDQG DI UHWDADDEMUEXNRQY | URP \KH& RUDAMDOKDTEHP DEHDVL \HHZ HHVFSOIDMFDMAVR $ 9% 2 EQIDIRQFDP V
DQG1 RW2 EQIDARQFDIP VDI DOXWKHE UHAVBDMAY Z W \KHH | HANEHQ) WDMR \KHH \MIAKDAKHDIJBIDMYDOHR \WHS % 3URIMN & RUDMICRU
1 RA/3URIMW & RTIDAMDCVK | LFHM RAMLY SXERHLIGRUQ) DOFDIP VKHBE \WHRAHJGHXUHG3OMEY \WHS 94 6HPXUHG3DMEVRAKHL RM/
SHRXUHG 3D UASHRRYHD \KDOEHHQN®BG\R UHFHYH LQDBAMRQWR CP RQVAMMEXMG\RWHP LQUASHRAWR SUGA.SDD SUH SHIMRQLQMIRMNDQG RKHU
FOIP V DOLP RXQNRZ Q) LQUASHAR SRINBHIMRQLOMIM HV RUH SHOR/AKDAY DDMDEGH URP HIFK SRRCR 3URIMY & RTIDMDO RUHTFK R \KHS$ %
6HRXUHG 3DV DQGWH 1 RAVEHRXUHG3DMA/ UASHRAYHD EHRIADQ. QMMBXIRQIURP \KAK SRROR 3URIMY & RTIDMDOYP DEHIQUASHRAAR \KHFDIP V/
KHISE \WHRKHUBHRXUHG 3D Z W \KHRKHJG HAXUHG 3DMMVKHIE. DANGRZ GEILQ) DOGDIBHQ) \R MO RYHAR WHUASHRRYHRKHUB HRXUHG 3D/
P RQNVRKHZ MHUFHYHE RUFHYTEGIE, WHP 1URP \KFK SRROR' 3URIM & RUDMIBOR WHH \WMAHHADY \RH I HAXMDMWHIQMIAR \KVAHMFH
HYHQLL \XFK \MUIRYHUKDV\KHH | HAAR UHBXALQ) \HDJJ U DMUHFRYHIHY

6HUMRY  ( QRATEION 7KHSRMRY/R WV$ JUHP HINUHLQMIGHG\R BHDQG WDOEHHI RAHEBIXQGHUBHARY D R \WH
YONXSH &RGH RUDQ ARP SDUTEBISIRYIMRQR D) RKHUDSSIFCE®! HRRUS HIH / Y

6HUMRY  $9% 2 EQIDARIVS FROGMRIDDS @UWKWR \WHS 94 $ JHKHIHKQEHU DQG DO UHP HQVDQGREQIDIRQ/R \KH1 RM/
$ JHNDQG\WH& UBHEVB DAY \R\KHH \WQATSSTFCE®! KHIXQEH KD DQLOI X@ RFHDQGH | HAWUASHAYHR

L 0Q @R YOOAWRUHIRAHEONVR 0Q $% ' R®HW

L DQ ADYHLOWHWP H SDFHRUP DQGHUR SDPHOR RUQDD RKHAMP R DORUDQ SRMRQR \WH$ % 2 ERJDIRYY RU
DQ CP HY® HQAZ DYHURURKHUP RALLFDINRY Z KHAHUE. FRUHR FROGANRURAHZ VH RUDD WHLQDGAQ) UBOR-P HQMH XQAQ) RU
UANEMP HQAR D $% ' ReXP HQWV

U DY H FADOYH BBDH YRAQ DRAGHRIGRY SHUHAIROR DO VHRXUW LOMMMNOD) & RIDMICRUD) RKHFRIDMIOR)
D) U{BDH TP HIGP HWZ DYHURURKHUP RALLFDIRY Z KHKHUE, FRXAHR FRIGAERURKHZ M RUDQ WHLQDGAQ) WSOR-P HOMM XQAQ)
UMBIAP HFQWRUGRUDHR DORUI) SRWRQR \WHS % 2 EQIDNRY/RUDY JXOUIQAHRUIXOUIQN WHIR RU




Y DQ RKHUALURXP WUFH\KDARKHZ VHP LIKWARQXYAMDGH HQH RKHAWDQSD P HAQIXAR WHS$ % 2 EQIDIRY/
D/OOEGIR RUDAVKIUHR D &UHAVBOW IQUASHAAR WHS % 2 EDIDIRY RUR DQ R WH1 RAVS JHURUDQ &UHAVBOWY \R\KHH \MV
IQUASHAR \KLV$ JUHP HQV

6HURY 1 RM/2 EQJDAR)VE CFROGUMRIDOS @UIKWR WH1 RAVS JHIWHIHXQEHU DOD) WH-P HQVDQGREQIDMRVR \WHS$ %
$ JHNDQG\WH& BHEVB DAY \R\KHH \WQADSSTFCE®! KHIKQEH KD DQLOI X@ RFHDQGH | HANUASHRYHR

L DQ OA\R YDIAWRUIHIRAHHOVR D) 1 RM/' RXPHW

L DQ ADYHLOWHWP H SDFHRUP DQGHUR SDPHOR RUQDQ RMHAMP R DORUDQ SRMRQR \WH1 RM/2 ERJDARY/ RJ
DQ CP HY® HQAZ DYHURURKHUP RALLFDINRY Z KHAHUBE. FRUHR FROGANRURAHZ VH RUDD WHLQDGAQ) U-BOR-P HQMH XQAQ) RU
UMEBM HQAR DQ 1 RM/' RAXP HQV

WL DQ H FDYH WBDH YRAQ DYRAXFHRUIGRQ SHIHANROR DO VHRXUM LQMINQDY &RIMIDRUD) RKHFRIMID
RUDQ WHBDH [P HIGP HWVZ DYHURURKHUP RALLFDIRQ Z KHMHUB. FRAUIHR FRIGAWRURKHZ MV RUDD. UHLQDGAQ) UHSORHP HWH XQAQ)
UMBMP HWRIGRUMDHR DORUD) SRWRQR WH1 RM/2 EQIDARQ/RUDQ. JXOUIQMARUIXOION \WHFR  RU

Y DQ RKHUAUXP WEIFH/AKRDARKHZ LVHP LIKWARQAMMMDGH HOH RKEHAXDQSD P HQAQI XAR \WH1 Rib2 EQIDARY/

D/OOEGIR RUDAVKDJHR DR &UHAVBDW L.QUASHANR WH1 RM/2 EQIDIRYY RUR DQ R WH$ % $ JHQARUDQ &UHAVBOWY WR\KHH MWV
LQUASHR \KIV$ JUHP HQWV

BHURY  $CGHIXDM3RMAMRD ( [ AF-BWRWHH WM SO SIRMIGGIQ6HAIRY DG CRMLQ) LOWMLY/S$ JUHP HQNKDDIP LW
WHUWKWR \WHS$ % $ JHONDQG\WHS % 6HRXUHG30MA/ ROWHRHKOQG DQG\WH1 RS JHOADQG\WH1 RMV6HAXUHG 3 0MEY ROWHRKHUKDQG | URP
VFHNQ) RUBHNXHXN DEHTXDM SURMRANRQZ LW UASHAAR \WHUUASHRRYHIQMIAIVLOWHDSSIFCEGI& RIDMDAQD) ,QRYHRA 3URFHAQ [FoaAQ)
DEHDOMSIRMAIRQLOWHIRP R DFDK SD P HWSHIRGF FDK SD P HQV FDK SD P HQVR LQMAXVDEAWRDCFRUMMDCRURKHZ M SIRVIGHG\KDV

D LOWHHHAKDMHS % $ JHOAMRQEHKDD R IWHD RUDQ R WHS %4 6HRXUHG3 DAY VHHNY RUUHTXHUVDGHDXOMSIRMANRQLQUASHR \KHS %

2 EQIDIRQY/DQG \KAK DEHNOMSIRMANROLY JUDQAGLOWHIRP R D/ IHYRQDEAWRIDCRUU-SOAHP HUWRMMDOARP SUMQ) DXHVR WHWSHR DXHV
\KDVFRQXYAM 1 RAM/3URIMY & RIDMIOWHO\WWHS % $ JHQVRQEHKDD R IWHD DQGHIFK R \WH$ % 6HPXUHG30MEY DIUH/AKDAKHL RIS JHINKDD
KDYH\KH UL KVWR \HHN RUBTXHWD VIR LHQRQVXAK FRIDMDCDYVHRXUMY DQG DEHTXDM SURKRANRD! RAKH1 RMY/2 EQIDARQY/DQGWDADY / LHORQWKAK
FRIDAMIDHRXUCQ) RUSURYIAQ) DEHDDOMSURARIRYI RAWHS % 2 EQIDIRQ/\KDTEH\XER DM \KH/ HYRQVXAK FRIDMIOHXUQ) RUSIRIGQ)
DEHDOMSIRMANRY| RAKH1 RM/2 EQJDMRQVDQG E LQWHHYHAKDNWWHAKHL RM/$ JHVRQEHKDD R IWHD RUDQ R \WH1 RAVEHRXUHG3DMA/
\VFHWRUUHTXHAV DEHDOM SURARIRQLQUASHRAAR \WH1 RY/2 EQI DNRQYDQG\KAK DEHDDM SURMRNRQLY JUIRMSLQWHIRP R D/ HORQDEAWRIDORU
UWSORHP HUVRMAMICFRP SUMCQ) DAHVR \KHWSHR DRHMKDARQXYAMS % 3URIMY & RUDMIO\WHQHIFK R \WH1 RM/$ JHOVRQEHKDD R INHD
DOGHIK R WH1 RAVGHRXUHG3DMA/ DIUHH/AKDAKHS %4 $ JHONKDTKDYHWWH U KW VHHN RUBTXHWDVHIRY . LHORQVXAK FRODM.DCD/AHRXUMY DQG
DEHDOMSIRMAIRYI RAHS %4 2 EQIDIRQ/DQG\WDAIY / LHYRQVKAK FRIDAMIOHRXUQ) RUSURYIAQ) DEHNXDMSURARIRY| RAWH1 R2 EQIDNRY/
\KDOEH\XER BDMR\KH/ IHYRQ\XFK FRIDMIOHXUQ) RUSIRMAQ) DEHNXOMSIRAANRYI RAHS % 2 EQIDIRY/



6HURD 3@OR 5 HRIDJ] DARD

D I QD ,QRYHA 3RAHHIQ GBEWREQIDNRYVR WHURJIDY] HoGBRRWMNAXUHGE / IHYXSRQWH & RIWBCOHAMMEXN\MS
SXXDQAMRDSDR UWHRJ D] DARQRMP LOUGVSRARYH UWIKRAXUQ) ST ROCARXQNR $ % 2 EQI DR DIGRQCARXQAR 1 RMV2 EQJDINRYY/ \KHD
R\KHH WRAKH GHEWREQ) DINRQY GMMEXWMG RQOFFRXQNR WHS % 2 EQI DNRQY DG RQCHRXQAR WH 1 Riv2 EQI DINRQYDIHVHRXUWHGE / LHQVXSRQWH
V[P H& RDMIDOWHSIRYIMRQVR \KLV$ JUHHP HOAWZ LOVXILYHWHQMWUEXWRQR VXAK G-BWRED) DINRQY SXYXDQMR XK SDIQDGZ L@ESSD Z W ANH
HIHAAR\KH/ LHQVVHRXUIQ) VXRK G-EWREDI DINRQY/

E (DFKR WHS% 6HPXUHG3DMEVOQG\WH1 RM/6HXUHG3DMEVP D YRMRQDD SOQR WRUDQ] DIRQRMP LMUANSRMYH
UMUKRMIQ) SOQZ W UASHRARWKHS % 2 EQIDNRY/RAKH1 Ri/2 EQJDARY/ DVDSSIFCEG! SIRNG-GWDNRHR WHS % 6HXUHG3DMEVRRH
1 RM/6HXUHG 3 DM/ \VKDIBURSRH YRMR CFRHBWRURKHZ VH\XSSRVWDSDQR WHRUDQ] DARY CUBQIHP HWVFRP SURP VHRUTMXEDMRQRUMP LOU
AVSRIMYHUANKAMIQ) ST RUDQY RMHUGRAXP HOAMD UH-P HOARUSURSRVDOVP LOVRWHI RIIR QI WDV LGFROMMAMZ W RUQFROMDYHINROR \KH
WP VR \KV$ JUHP HQV

$57,8&/ (
0.6&(//$1(286

BHURY 5 LIKWR 6XELRIDARD 7KH1 RM/$ JHOAMRQEFKDD R WHD DQG\KH1 RM/6HXUHG 3D DIUHAKDAZR SD P HOAR\KH
$9% $IHMRUDQ $% 6HXUHG3DMV SXUXDQMR\KHSURYIMRQ/R \KLV/$ JUHP HOWKDTHIMN@BIWH1 RM/$ JHMWRUDQ. 1 RM/EHXUHG3OW \RH HRMH
00 WKWR \XERIDARQLQUAGHRAKHIR XQIDKH' DMAKOUHR $ %4 2 EQDARQNKDGKDHRFXWG ) RBZ LQ) WH' MAKOUHR $ 9% 2 EQIDARY/
WHS % $ IHMDIUHARH HXAMVKAK GREXP HOV DI UHHP HON DOGLQWKP HQVDAKHL RS JHONRUDQ 1 RAMVEHRXUHG3DW P D UDRIED WIXHW
R HYLGHFHWHWDQ/ HUB. \KEURIDMRQWR DO \KFK 3HYRQR DOLOMINQWHS % 2 EQIDARQ/UAXEMY |URP SD P HOMR\KHS % $ JHNB \KFK
3HYIRQ \REQ DvVDOFRWIOGH SHOH/ [FOGQ) DIUDRIEGIGID0 H/DQGAVEXHP HW LOPXUWHGLOFRQHAMRQWWHIZ W B\ \WWHS % $ JHNUH
SOGE\ \WH&UHAVB DM/ RUVKAK 3HIRQXSRQUATXHWWRUSD P HOMEHIR 7KHS %4 $ JHOM RUDQGROEHKDD R IWHD DOGWHS % 6HXUHG3DMEY
DIUHAKDAR SD P HAVRWH1 RS JHONRUDQ. 1 RAMY/6HRXUHG 3 DV SXUKOQAMRWHSURYIMRQVR WLV$ JUH-P HONKDTHIN@IWHS % $ JHQNRUDQ
$9% 6HRXUG3OW\RH HAVHDD WKWR \KERIDIRQIQUASHRAMHIR XQIDKH' DWKOUHR 1 RAV2 EDIDMRQNKDTKDYHRAUWHG ) RTBZ LQ) \KH

" WKOUHR 1 RMW2 EDIDARY/ \WH1 RS JHADIUHARH HRXAMVKAK GREXP HOV DIUHP HOV DQGLQWKP HOVDAKHS % $ JHWRUDQ $ %
BHAXUHG3DW P D UDRIED UNXHAWR HYIGHFHWHWIQ HUB. VEIRIDMRQWR DD \KFK 3HYRQR DOLQAMMNQWH1 RM/2 EQIDIRQ/UXA |URP
SO P HOMR\WH1 RS JHWR. \KFK 3HIRQ \RERQ) DvDOFRWVOGGH SHOH/ [FOGQ) DIUHDRIEGIGID0 H/DQGAVEXIHP HW LPAUGLO
FROGHANRQ\WHUZ W B\ \WH1 RS JHOADUHSOGE, \WH& UHAVB DY RUVKAK 3HYRQXSRQUATXHWWRUSD P HOARHIR

BHARD ) XUNHJS WXLDORHY 7 KH3OWYZ LA DARHFRIMDGH SHOHR \WH&UWHEVBDMEY DOGDAI) WP HOGG! URP WP HVRWP H
SURP S® H HPX\MDQG GHIYHUDE! XUKHULOWKP HOWVDQG GRAXP HOV DQGVINH DT XUWHUCAMRQ \WDAP D EHQHRHADY RUGHMLIE®! RAKDAKHU3 DIV
PD UDRIE® WNHAMOQREHMR SIRKANDD U KWRULQAMAII UIQME RUSXUERWMG\R EHIUDQMGKHIE, RARHIEGIWHS % $ JHUWRUKH1 RM/

$ JHAWR H HIAVHDQG HI RIFHIW UL KW DG UHP HAHVKHIKQEH SURVIGHS KRZ HYHU \WDACR 3DV \KDTEHUNXUG\WR SO RYHUIQ SD P HOARU
AVUMEXIRY H HXMOQ LQWKP HOVRUGRAXP HQV RABNHDD RMHUDAIRQUH HBGWRIQWLYEHARD  \RWKHH WDKK CRMRQZ RXTS
FROMDYHHOQ @7 REHJRURKHUGI DO HURUDD R WHWIP VRUSIRVIMRO/R \KLY$ JUHP HOADQGLOWHHYHIAR DFRQURYHYX RUGASXM
KK 3DWP D IQMSBOGON SO P HYRIAIBURIQD) FRAVR FRP SHMMAMUMGRIRY Z KRAWXIKHJUASROIELON LQUASHAWR \KFK SD P HW
RUGMUEXIROXQGHWLY 6 HRANRD



6HUMRY 5 HBUHHOWARYY 7KH1 RS JHIA-SURHINDQG Z DUDQMRWHS %4 $ JHIAKDAWKDKH UMM SRZ HJDQG DAKRIMWY
XQEHMH1 RMY' RAXP HOMR HQAMJLQR H HAXAM GHIYHU DQGFDW . RAKHWMP VR \MLYS$ JUHP HONRQEHKDD R WH1 RS JHIADQG\WHL RV
6 HRXUHG 3 DAV \WKDAKLY$ J UHP HQWKDOEHDE.QRQ) REQIDARQR \WH1 RMYS$ JHMHQ RUPHTE®{ DI LQNWH 1 RS JHIADQG\WDARHWMP VR \KH
2 WIGDOL RAV, QEHOXUHDAKRU) H\KH1 RAVS JHAR H HEXWMDQG GHIVHY$ JUHP HOWDQG ELQG\WH 1 RAVEHRXUHG 3DMEARWHWLP VKHER  7KH
$9% $ IHNBBUAHIVDOGZ DUDQMVR \KH1 RS JHIAWKDAVKDY\KHUTXMWM SRZ HJDQG DAKRUIMW XQGEHMHS % ' REXP HOMVR HQMULQR. H HRXOM
GHIYHJ DGO RAWKRH\MIP VR \KLY$ JUHHP HONRQEHKDID R IHD DQGWKHS % 6 HRXUHG 3 DAY/ DG KDALY $ JUHHP HQWKDDEHDEIQAQ) REQIDIRQ
RWHS % $ JHQNDQGWHS % 6HRXUHG3DMA/ HY RIFHEBIDIDQIWHS % $ JHQADQGWHS % 6 HRXUHG 3 DAY LQDFFRUEDGFHZ LW WARP V/

6HMRY)  $PHXPHON D 1RIPHXP HYWRIZOYHR DY SRAMROR \KV$ JUHP HOMRUFRQHQARDQ G-EDWHE DQ 30W
KHIR KDE@EHH | HFAHXQBW IVWWIQDZ UMKRDI P HW HIXWGE. \WH1 RS JHADQG\KHS % $ JHIADQG LQWHFDHR DQ 0P HIGP HYWRU
Z DYHWD/Z RXGEHP DMUDI DEHYHWRDQ &UHAVBDWY \WHYRURZ HJ\HQ\XKAK Z DYHURUFRQHQWKDTEHH [ HAYHRQD LQ\KH\SHAL L LOABGFH
DOG| RAWH\SHAL LF SXSRHI RUZ KLIFK JLYHD

E ,VWXQGHWRRG\WDAKHU-SUAHOBIYHI RUDQ. $ % 6HRXUHG3DMV RUL RMV6HRXUHG30WMV DVDSSOFCEG! SIRIGQ) DY) DEAWRICS %4
2 EWDNRQY/RUL Ri/2 EQIDNRQ/ DvVDBSTFCEB! Z DKRMKHFRQHWR WHS % $ JHQADQGRUDQ. RKHUS % 6HXUHG30MY RAWH1 RS JHNDQGRU
DQ RXHJL RM/6HRXUHG3DW P D H HAXAMDNRQEHAR\KLY$ JUHP HOANXEMERMD [Q\WHIRP DMFKHEDY/S$ QQH |, KHMR\R KDYHDBAWRTO
|QI-BMIHWRURKHUREQIDIRY _$ GAMRIDO HEW R D) R WH&UHAVBDMW/EHRP H$ % 2 EQJDARQVRUL RAV2 ERJDMRYY DAKHFDHP D EH
XQEHMY$ JUHP HOVSIRNGGWDNKAK $ GAMRIDO HEWYSHP WWG\R EHIGRXAUBGE, WHS % ' RPXP HOVDQG1 RM/' RAXP HOMWHDH \BQADQGLY
SHP IMKGE. \KFK Q) UHHP HQV\R EH\XEMAVAR \HSURYIMRQ/R \KLY$ JUHP HQADV$ 9% 2 EIDINRQVRUL R/2 EQDINRQY D/ CESIFCED!

F QFRQGHAIRQZ W \KHIP SBP HRBIRQR DQ $ GAWRIO HEWKLY$ JUHP HQWP D EHIP HIG-GZ W\WHFRQHQAR L IQWHFDHR Q)
$ GAWRIO HEWRQIMIGY R 1 RM/2 EQIDIRY/ WHERQARTY 1 RAMV/$ JHMRU LL LQWHFDHR DQ $ GAUREDO HEWRQIMMY R $% 2 EQIDARY/
WHERQMRTY $ % $ JHIMR LGFOCHKAK LQMFHAVRUDWDQI HP HQVEP R \KH1 RMV/6HRXUHG 3D/ DQG RAKHS 94 6HRXUHG 3D DV DSSTFCE®!
JRHQQ) WHWKW EHH IWDQGSUMGBIH/DVIPRY $  \WH1 RM/EHXUHG3DMVIQUASHANR D) RUDTR \KH& RIDMID \KEVRNDY EHE HHOWH
1 RM/6HRXUHG 3D RQWHRGHKDQG DQGWHS %4 6HRXUHG 3D RQWHRKHUKDOG \R\WHSIRYIMRQ/R \KV$ JUHP HQVDQG % \KH$ % 6HXUHG
3OMA/IQUASHAR DY RUDTR WHE&RIDMIDO \KEMANDYEHE HQWHS % 6HRXUHG3 DMKV RQWHRHKDQG DG \WH1 RM/6HRXUHG 3D RQ\KH
RKHUKDQG WR\KHSURYIMRQV/R \KLY/$ JUHP HQWV LFOXAQ) DAR\WHOSSIFDNRQR SURFHHOVR D) &RIDMDD YR WKW FRQARCR D &RIDMDIDOG
ZOYHYZ W UASHRAR D) &RIMIOLQHIK FDH\RERQY D/AKHWIP VWHIR GRRMRDMRUFRQ QRVZ M\KRHWMP VR \KY$ JUHP HOAWRWH1 R
" RPP HONRUKHS % ' ReXP HQW DVDSSOFCE®

BHUMRY  _$GOUHRHVIRUL RAFHY 8 QBWRKAHZ IVH\SHALLFDI SIRVIGHGKHHQ D) QRIFHRURKHUFRP P XQFDIRQKHHQUATXUHGRU
SHP WHG\R EHILYHQWKDTEHLQZ UMYY DQGP D EHSHYRDIM \HYHS WBFRSIHG ROVHMAR. RYHQUIKW SUWFRXUHMHYLIFHRUS QMG 6\BAY P DCDQG
\KD@EHGHP HE\R KDYHEHHRILYHDZ KHY GHIVHIGLQSHYRQRUE. FRXUHVHYLFH XSRQUFHSR DWBFRS. RULYH @D VO\MUG-BRIWOQWKHS QAMG
BVBIAY/P DO FHWLHG Z W SRWIDHSUHSIG DQG SURSH® DEAMMG ) RAWHSXERHVKHIR  WHDBAHARVR \WHSDMHVKHHR. XQMRIAHR DRKDQIH
WHIR LV GHIYHIHE D/ SIRVIGHELOWMLY 6 HANRY \KDITEHDV\HWRW EHBZ. RU D/AVRHIFK SOV DAKAK RAHUDGAHNDVP D EHGHLIDAGE. \KFK SDW
LQDZ UMM CRIFH\R DOR \WHRKHUSDMA/
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BHAWRY  1R: DIYHJ5HP HAHY 1 RIDOUHRQWHSOWR DQ 30MV\RH HAVH DQGQRGHD LOQH HAMQ) DY WKVKHBXQGHKDD

RSHDMDVDZ DYHMHIR  QRAWKDTD) MQIGIRUSDWICH HAVHR Q- WKWHIHKQGHUSUHFOGHDR RWHURUI XAKHUH HAMAWHIR RAWHH HAVHR
DR RKHJUWI KW7 KHUHP HAH/KHHQ SR GHG DHPXP XOMYHDGRW FOMYHR DR WP HAH/SIRYIG-GE @Y

6HAIRY  _&ROMXQ) $ JUHP HON7WDOMHUR 6HXUHG2 EQIDARYY 7 KWV$ JUHP HYWDFRQMAQ) DIUHP HQADQG\KDI D \XEMAV
WR6HURD WP DOLQIX@ RIHDGH | HAKQIDKH' MWKOUHR $% 2 ERJDIRQVDQG\WH' DWKOUHR 1 RMV2 EQIDMRQNKDGKDYHRAPAWG E EH
BQEQ) XSROWH3 DMK DG WHUNKFFHARY DQGDAMIQY DG F IQUHR\WHEHH VR DOGEHHI RIAHCEGIE. WH3 DM DQG\WHUUASHRAYH
\KFFHWRY WOV HHVOQEDALIQY 1 RKMQ) KHHQLYIQMIEHE RAMKDIEHFRQMK-G\RILYH D) RMHUBHYRQIQ WKWUHP H3 RUFDIP XQGHU\RRUIQ
UAGHWR WV$ JUHP HOARUIQ. &RIDMIDS @UH HHIFHR D & UHAVB DV \KDTLGFOGHIQ &UHAVBDWY DV/G-RRULQ SRVHMRQDGDQ UFHYHRU
VIKVRHI ROVKAK &UHAVBDW QD0 , QRYHR 3URAHHAQY © LWRXWEP WY \WHIHHDDW R WHIRBIRQ) FOXOH F \WH$ 9% $ JHOMDQ $ %
BHAXUHG3DW WH1 RAVS$ JHMRUDD 1 RM/6HXUHG3DW P D DALIQRURKHZ VAW HUDTGRUDD SRWROR WHS % 2 EQIDARQVRUWH1 RAV
2 EQDIRY/ D/CSSIFED! WD) RKHUBHIRY RKHWDQDQ YRURZ HJDQ * XOUIQRURUDD $11ODMR DY %RURZ HJRUDD * XDUDQRU H AWV
SIRNGGIODY $% &UHAVES JUH-P HOARUWH2 UWLGDOL R, QGHOMMH DQGD0 6XEMADY R D) %RWRZ HJRUDY * XDDQRU  DQG\KAK RMHUBHIRD
\KDEDKH SR EHRP HYHUAG Z [\K DEDKH UL KW DG REQ DR LQUASHAMHIR JUIDM\RWHS % $ JHOMIQ $% 6HRXUBHG3DMY \WH1 RMVS JHQV
RUIQ 1 RM/6HXUHG3DW DAKHFDHP D EH KHHQRURKHZ MH 7KHS % 6HXUHG3DMAVDQG\WH1 RAMVGHRXUHG3DMA/P D FRQIOM D) WP H
DOGZ LWKRXVGRIFHR WHRKHUSDMA KHIR R H WG FUHEWIOG RKHUI LQDGADCOFARP P RADIRYY BIIGP RQHYDQGSURYIGH, QE-EWEHIR RUIRAWH
EHHIVWR DQ &UGEVBOW ROWHI W KHIR

BHANRY  * RYHOQ)/ I ( QMHS JUHP HOW7 KHYDIGW SHIRWP DIFH DQGHI RUAHP HOWR \KLY/$ JUHP HQNVKDOEHIRYHGHGE
DG FROAKHGLQIFFREIGFHZ W \WH@Y VR \WHE\BMR 1 HZ <RUN 7 KIV$ JUHHP HOAFRQUINAR/ WHHQIMH DI P HOADQG XQGHINNAQY [P R \WH
30AV/Z LW UASHAVWR WH\KEMANP DIRUKHBR DOGVKSHYHGH/DQ. SURUDIUHP HQV Z UMKQRUR DO Z L\ UASHRAKH IR

BHURD  _&RXQMBDUN 7KWVS$ JUHP HWP D EHH HXMGIOD) QP EHUR FRXQMSOW DOGIWYQRACHHADY WDARH\LI DMUBVR
DB DMV EHFRQEIGHGROD). RHFRXQMSOWKHIR - HIFK FRXQIMSOWZ L@EHGHHP HE\R EHDQRUL LQDO DG DRI HAHKDTFRQANMMAM RQH DG \WH
\[P HGRP® HQV HIYHY R DQH HAXAMGFRXQMSOWR DMIDMHSIHR \WY$ JUHP HVWA WBFRS. RURKHUHBRURQE P HXRG/\KDEHH | HAMYHDY
GHIYHY R DP DQOI H HHWGFRQMSOVR WY$ JUHP HOV



6HAMRQ 1 R7 KIWG 3 DUN YHH IHDUHY 7 KV$ JUHP HQAMRBD |RMHEHHIWR WH$ % $ IHM % 6HRXUHG3DWWWY 1 R

$ JHONDQG 1 RW/GHXUHG3DMAY ( [ AFBVDAHNVRIMIQBHANRD — QRRKHUBHYIRY LFOAQ) DY %RURZ HJDQ * XDIQRURUDQ $ 111IDMR DQ
YRIRZ HJRUDQ * XOUDQRU RUDQ 6XEMADY R DY YRWRZ HRUDQ * XOUDQRU \KDOEHGHP H3\R EHD\MLGSDW EHHIADY R \KMV$ JUHP HQV

6HURY + HDAQ)V 7KHKHDAQIVR \WHDWBYDQG\VHRIRQVR WLVS$ JUHP HOAUHLQHIMG | RUSKBRAYR FRQYHQHIFHRQD DG
\KDODCRAEHFRQUAKHG\R O HAAKHP HDQQ) RUFRQIMKAIROR D) R \WHSURYIMRQVKHBR

6HURD BHYHDELQV || DQ R \WHSIRVIMRV/LQWLYS JUHP HYNKDIDI RUDQ WDRQ EHKHIBLQYDIG LB DCRUXQHI RIAHEGILQ
D0 UASHRAAKAK LQYDIAEW LOBI DI RUXQHY RUAHTELOW \KDDQRAZH HAWQ RKHUSUIRYIMRQR \KLV/$ JUHP HWIQG \KDIQRAQYDICEDM\KH/ LHQ3URIM
RUWHDSSOIFDIRQR 3URFHHD/DQGRAHUSURIMAHVR W LOVKLY$S JUHP HQV
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D ($&+ 3$357< +(5(72 +(5(%< ,55(92&$% < $1' 81&21' ,7,21$//< 68%0 ,76 )25,76(/) $1' ,76
3523(57< 72 7+( 121(; & 86,9( -85,6' ,&7,21 2) 7+( 6835(0 ( &2857 2) 7+( 67$7( 2) 1(: <25. 6,77,1* ,1 1(: <25.
&2817<$1' 2) 7+( 81,7(' 67$7(6' ,675,&7 &28572) 7+( 6287+(51 "' ,675,&72) 1(: <25. $1' $1< $33(//$7(
&2857)520 $1< 7+(5(2) ,1 $1< $&7,21 25352&( (' ,1* $5,6,1* 2872) 255(/$7,1* 72 7+,6$*5((0 (17 25)25
5(&2*1,7,21 25 (1)25&(0(172) $1<-8'*0 (17 $1' ($&+ 2) 7+( 3$57,(6+(5(72 +(5(%< ,55(92&$% < $1"'
818&21' ,7,21$//<$*5((67+$7$// & $,06,1 5(63(&72) $1< 68&+ $&7,21 25 352&( (' ,1* 0$< % +($5 $1'

" (7(50,1(' ,168&+ 1(: <25. 67$7( 25 72 7+( (; 7(173(50,77(" %< /$: ,168&+)(' (5%/ &2857 ($&+ 2) 7+(
3$57,(6+(5(72$*5((67+$7$),1$/ -8' *0 (17,1 $1< 68&+ $&7,21 25352&( (' ,1* 6+$// % &21&/ 86,9( $1' 0$<
% (1)258&(" ,127+(5-85,6' ,&7,216%< 68,721 7+( -8' *0(1725,1 $1<27+(50%$11(53529, (' %U< /$: 127+,1*
1 7+,6$*5((0(176+$// $))(&7 $1<5*+77+$7$1< $% 6(&85(' 3$57< 25 $1< 127(66(&85(" 3$57< 0 $<

27+(5: ,6( +$9( 72 %5,1* $1< $&7,21 25352&( (' ,1* 5(/$7,1* 72 7+,6$*5((0(1725$1<$% ' 2&80 (176$*$,167
$1< &5(' ,73$57< 25 ,763523(57,(6,1 7+( &285762) $1< -85,6' ,&7,21

E ($&+ 3$557< +(5(72 +(5(%< : $,9(6,765(63(&7,9( 5,* +7672 $ -85< 75,$/ 2) $1< & $,0 25 &$86( 2)
$&7,21 Y$6(' 8321 25$5,6,1* 2872) 7+,6$*5((0(1725$1<2) 7+( 75$16$&7,216&217(0 3/ $7(" +(5(,1
18/ 8" 1% &2175$&7 & $,06 7257 & $,06 %b($&+ 2) ' 87< &/ $,06 $1' $// 27+(58&20021 /$: 25 67$78725<
& $,06 ($&+ 3$57< +(5(72 5(35(6(1767+$7,7+$65(9,(: (' 7+,6: $,9(5%1"' ,7.12: ,1*/<$1' 92/817$5,/<
© $,9(6,76-85< 75,8/ 5,*+76)2//2: ,1* &2168/7$7,21: ,7+/(*$/ &2816(/ ,1 7+( (9(172)/,7,*$7,21 $ &23< 2)
7+,6$*5((0(170$<% ),/ (' $6%$: 5,77(1 &216(1772 $ 75,/ %< 7+( &2857



F ($&+ 3557<72 7+,6$*5((0(17,55(92&3% < &216(17672 6(59,&( 2) 352&(66,1 7+( 0$11(5
3529, (' )25127,&(6,1 6(&7,21 127+,1% 1 7+,6$*5((0(17: ,// $))(&7 7+(5*+72) $1<3$57< 72 7+,6
$*5((0(17726(59( 352&(66,1 $1<27+(50$11(53(50,77(" %< /$:

6HURY _ OMPAHIWRUS JUHP HOW7 KIV$ JUHP HQWDD LOMFUHAVRUDI BHP HOVUH HIFGVR LQWH2 WILCDCE 9% & BHEW
$ JUHP HNDQGWWH, QRFBHEARUS JUHHP HQAH HIHG\R LOWH2 WILGDOL R, QGHOMUH 1 RMQ) LOWMLYS JUHP HONKDOEHGHHP H3\R\KER BCDMKH
SD P HONREQIDARY/GH L \RDQ $% 6HXUHG3 DM \RWHREQIDIRVGHWR Q. 1 RM/6HXUHG3OWRU L \ROQ 1 RM/6HXUHG 3O \R\KH
REQIDIRY/GHRDQ $% 6HXUHG3DW LQHIFK FDHZ KHKHUEH RIHRUDNWMMHRIPAUHFHR 0D, QRYHA 3URFHAQ) IWEHQ) WHIQMIAR \KH
3OMA/AKDAKLYS$ JUHP HYWKDITH | HAXDMD\XER BCDIRQR! / IHYBXWRMD\KERAMIROR , QG-EWEHN

6HURD 1R: DUDOMVRU/ IDEIQW 7KH1 RS JHOMDQGWHS % $ JHQNIANGRZ BGIHDQG DI UHWDATHWHKDY P DGHDQ
UBURHQBIRQRUZ DUDQWV Z W UASHAMR \KHH HRAURQ YDIAW GIDIW FRP SBIMIHY FRIGAIEMN RUHIRAHEOVR D) RMHS % ' RAXP HOWRU
D0 1RM/ ROP HM [ A-BAD/RKHZ MHSIRMGGLOWLYS JUHP HOMKHL RAVS JHOADQGWHS % $ JHIZ LOEHHNWBGWR P DI HDQG\KSHYLH
WHUUASHRARYHH \WMRQVR FUHEWRDQ &UHAVEDW LQIFFREDIFHZ W QY. DG \WHUXKOOSUIRNEH/ P RALLHGIURP \WP HVR\WP HD/AKH GHHP
DSSURSUDM

6HURY &RITEW , QWHHHIR D) FRY CANVEHE HQWHSIRVIMR/R \KV$ JUHP HOWDQG\WHSUIRYIMRQVR DQ $% ' REXP HQV
RUIQ 1 RM ROXP HQMKHSIRYIMRYVR \KV$ JUHP HONKDDIRYHS

6HURY .QRP DARQ&ROAHQQ] ) IODOADOR ROGWRD R WH& UHAVBDUAHY 7KH1 RS JHMDQGWHS % $ JHOKHIE
DXXP HUASRQUELON | RUNHHELQ) \WHP VHYHYLQ RP HSR \WHI LQDGADCARQGMROR \WHE& UHAVE DAY DG DORKHUFLURXP WIFHYEHDUQ) XSRQWHUM
R GRED PHOMR \WH$ % 2 EQJDARQ/RIWH1 RAMV2 ERIDARY/ SIRVIG-G\WDARMQ) IOWVEHAIRY — \KDEIP SRHDQ REQDMRQRQ\WH1 RM/
$ JHQARNHE IHD LQRP H3R \WHI LQDGADCFRBMRQRAKHUMIR GRQED! P HWEH RIGWD/Z KIFK P D EHUATXUWMGE! D 1 R/, QAHOMUH 7KH

1 RMWS$ JHADQGWHS % $ JHKHIE DIUHHWWDALR SOV \KDEKDYHDQ. GAV\RDGYMHDQ. REHUSOW R LQ RP DARQNGRZ QR MBI DLEQ) \WKFK
FROBWRQRUDY \XFK FLURXP WIFHY |, QWHHYHQAKHL RS JHIWRUWHS %4 $ JHOMOQIWAVRBIGVAUHIRY XQEHWENA/DATQY WP HRUIURP. WP HVR WP H
\RSURYGHDY LQRP DIRQ\R D) RAHJSOWY \RWLYS$ JUHP HQWV D IWKDOEHXQEHJGQR REQIDIRY L R SURYIGHDQ \KAK LQ RUP DNRQWR \KAK RKHU
SOV RUDQ RKHUSDWY RQDQ. \MEVHDHWRTFDIRY 1L \RXQEHMINHDD LOQYHAM DIRQRADSOVR W UHI XTUBXMCHNURANH RU UL \R GVFBRHDQ
RNMHUQRPDIRY E WP DNH/QRUBUIRHRBIRQDAR \WHOFXUR. RUFRP SBIMHWVR D \WKAK LQRIP DARQDQG F \WHSDWY BHFHYIQ) \IKFK

IQRP DARQKHIE, DIUHAR KRG KDP GIW\KHRKHUSDW | URP DQGDIDQXNI). DOGDDRKAY FOIP V @P DIHY ACEMM/DGH SHOAR Z KIFK KK
UFHYIQ) SDWP D BHFRP HVKEMANDUMQ) RAR RUQARQGHANRDZ W \WHXVHR \XFK LQ RUP DIRQ

6HURY $ JHOA& DSCAWHY ( [ FHBADVH SURRD \HVRIM KHIHQ WHS % $ JHQADQGWKH1 RIS JHQNKDDGRADYHDQ. GAY/RU
REQIDIRY/IQUASHAWR D) R \WHE&RMMMDODIR KK GAM/DQGREQIDARYY I DY EHQ) \KEWRAR DQGIRHOHGE, WHOSSTIFCEGIS % ' RXP HQW
RUL RV RXP HQV DARHFDHP D EH , WY XQEHWXRRG DQG DI BHEWDAL YONR $ P HIFDLYHIMIQ) LOR\KLY$ JUHP HQAQIWFDSCAW DY
DG LQUDRYH DI HQADG FRODMDODI HWKQGHAKH2 WLQD0S % & UHAVS JUHP HQMDGG\WHSUIRYIMRQVR \KH2 WILQD0E % & UHAVS JUHP HQWV
DSSOFCEGIRYON R $ P HUFD DV DGR LQUADAYHDI HADQG FRODAMDCDI HYWH QAU LGFOGQ) IWWIKW SUYIBIHY LP P XQUWHYDQGLQE-P QWA \KDD
DORCSSO \RYDNR $ P HIFDD/WHS % $ JHMKHIXQEHU DG L 8 6 YOQNLVHIMIQ) LOR\KLY$S JUHHP HOAQIWFDSIAMW DV QRMYFRIDMDCDI HQV
XQEHH2 WILCDOL R/, QAHMUHDQGWHSURYIMRQ/R WH2 WLQDOL R, QEHOMUHDSSTFCEGIRS 6 %OQN D/ FRIDMDODI HQWHIXQEHU LFOGQ)
WUIKW SUMGIH/ LP P XQ\WY/DQGLQGEP QWY \KDTDORCESO \R8 6 %DNDY/1 RS JHYWHIXQEH



6HAMRQ $ CAWRCDCE: LHAWB DUAHY 7 KH&RP SDQ WKDOFXVHHIRK SHYRQWDAEHRP H/D&WHAVB DWW D\MIMHEOMKHIR \R

EHFRP HDSDUWV \R\KLV'$ JUHP HOAR\ H HFRANRQDQGGHIVHY B\ \KFK 3HYRQR DNRQEHRWMLY/$ JUHHP HOAKEEQADD LOWHIRP DMFKHGDYS QQH ,,
KHHR

5 HP OIQGEUR 3 DIH, QMMRD® / HVIADQN 6LIDMH3DIHY) RBZ @
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1. 2) $0(5,&% 1 $ LQIWFDEDAWD/WKHS %
$IHW

% V $ QA &HXWL

10PH $QEH &HXWL
7TMB  6HQRU9 IFH3WMGWV

6L DMH3DIHWR, QMFUHAWRUS JUHP HOV* [P HB\RS @
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% V - OAN( @BUQ
10PH -DAN( @UQ
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% V-IPH/$ YHD
1PH -CPH/$ YHD
M ([ HRAWHO IFH3UWMG-OA&KIH ) LADCAD H1IFHJ

*0((17(57$,10 (17 // &

% V-IPH/S$ %HD
1PH -CPH/$ %D
7M@ 0 DQUHJ
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$11¢(; ,
$' 7,218/ " (% -2,1' (5$*5((0(17

7+.6$' 7,218/ ' (% -2,1' (5$*5((0 (17 WMV $IHPHON DMD/R _ WVHHWGR
D DVFRODMDO-DI HUBUKMAMH@LQVKAK FDECAW \WH 1 HZ. 5 FEUAHOBIYH - LOFRQGHRAIRQZ LW \KDWFHIBIQ

, QMFBHERUS JUHP HQMKH _ QMIFBEVRUS JUHP HOV  GDAGDVR -XO® PRYY$1. 2) $0(5,&$ 1$ DV$%W $IHVDGS 6 U 1.
1$7,21$/ $662&,$7,21 D/1 RS JHOMIFK DEAURDOUSUAHIBYHIQUASHWR $ GAURID HEWURP WP HVRWWP HSDLWY WHMR DQGHIK R
\KH RINHUS UHEVB DA/ SOV \WWHAR. $ @FDSABT) HE\MP VXVHG KHMOQ DG QRARKH.Z VHGH LQHE\KDITKDYHWHP HIQQIVVHWVR LOWH, QMFUHEVRU
$ JUHP HW

7KY$ JUHP HQAWEHQ) GHIVHIGLOFRQGHANRDZ W \KHH HAXWRQDQGGHIYHY R \WDARHMIIQ>f @DMGDVR \WHA@MKHIR DY
P HYGHG \XSSOP HOMSRURKHZ MHP RAILHG I URP WP HVRWWP H WH _$ GAURID HVS JUHP HOV [P RQ) >f @DQGWH1L HZ 5 HEURHQEBYH SXUKDQV
\RZ KIFK SGHRIE-G Q. GEWEHQ) IMKHE@WH _$ GAWRTD HEW  Z KIFK $ GAMRIDD  HEVWKDIFRQAWMAM$ 94 @1 RAM@ EQIDARQ/DQGZ KIFK
KROHYR \WHS$ GAWRIDO HEWWH ' HEKRTHY  \KDIFRQUMAM:S %4 @1 RIMME@SHRXUHG3 DAY LQHIFK FDH XQGHMH, QRIFUHAVRUS JUHP HOV

~RQEU 7KHXQGHMIQHS >f @QIWFDSCAW DAKHL HZ 5 HBUAHQEBYHKHIE, NRLQVWKH, QAUFUHAVRLES JUHHP HQAD/DBAMRIOS % @L RAME JHQV
DAY | RUDQGROBKOD R WH' HEKRTHYDV:$ %4 @1 RIM@S HRXUHG 3 DY XQGHU DG DVGH LGHELO \WH, QMFUHAVRUS JUHP HOWRUDTIBXUSRA/
WHIR RQWHWLP VVHWVRW \WHIHQ DOGDIUH/AR EHERXQGE WHWLP V FRQAWRQVDQGSURIMRQVR WH, QMFBHAVRUS JUHP HIADVI X@ DL \KH
XQEHWIQHGKOGH HAXMG DG GHIYHHGWH, QMFBHEAVRUS JUHP HMDVR WHEDMKHIR

/ IHD6KDUQ) DOG3URIW &RIWP DIRD 7KH1 HZ 5 HSUAHREBIYH RQEHKDD R IWHD DQGHIK' HEKRTHJ \RIHKMHUZ DWH1 HZ 5 HSUAHQBIYH
\WH 1 HZ 3DU3DRXE&UBAWRY KHIE DIUWH/ D/DRRIEMWRQWR KDYLQ) WHREQIDIRYLQUASHAWR WHS GAWRIDO HEWEHQ) WHDMGDV:$ %4 @1 RAM@
2 EQIDIRQYXQEHMH, QMFUHAVRUS JUHP HOAKDV D DID$ % @1 RAME EQIDINRQYZ LOEH DG DUHVHRXUHGHNXOD DOGUDAE®D B\ DY IHY/RQWH
& RIDMICDG\KDADDY LHDVJUDQIMG SXXOQAR\KHS$ %4 @ RAMGRMMIO RXP HOVZ LOEHHI RIAHEGIE, \WH&ROWRIY 6 % @1 RM/@ JHOVRU
WHEHHIWR DID$ % @ RAMEHXUHG3DMA/HDOD DQGUDEED E \WH1 HZ 5 HBUAHQBAYHDQGHIRK RKHUL HZ. 3DUL3DWK & BHARUFRQLUP VDG
DBHAREHERXGGE WHWLP V FRIGWR)/DIGSURYIMRVR WHIRFIRQ) DQGWH, QMFHEAVRS JUHP HFQMGQFOGQ) Z WRXNIP MIMRQ \KH
SIRVIMRQ/UHDIY \RWHWING) R / IH)/DGWHRGHUR DSSIFDIRQR SURFHHBYIURP \WHHI RIAP HOWR / LHYV DQG F \KH1 HZ 5 HBUAHQEBYH\KDD
SHIRP IWREDI DARQYXQGHMH, QMFHERUS JUHP HQV

$ XWRINY DV$ JHOA7 KH1 HZ. 5 HBUAHQBAYHU-SUAHON Z DUUDQNV DG DANGRZ GG HVAKDASXWAOQ/AR WHDAKRU DIRQ/\VAWRW LOWHS GAMRIDD
" HEVE JUHHP HQMVKDVWWHDAWRUIMW R EQGHIK R \WH1 HZ 30UL3DXX & UHARWAR WH, QMRS JUHP HYBXUXDOAR WHWLP VR WY
$ JUHP HW

_&RXQMSDW 7KIY-RQEHUP D EHH HWGLQW R RUP RIHARXQMEOW HIFK R Z KIFK \KDOARQUMMMDQRWIDOEXADNTR Z KIFK Z KHOVENHD
\RI HRHKDOFRQMYAM RHFRQARW

FRMHOQ /¥ 7+,6-2,1' (56+$// % *29(51(" %< $1' &216758(' ,1 $&8&25' $1&( : ,7+ 7+( /$: 62) 7+( 67$7(
2) 1(: <25.

>6LI(DMH3DIHY) RBZ @
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$11(; .,
$' ' ,7,21%/ &5 (' ,73$57<-2,1' (5$*5((0(17

7+.6%' ' ,7,21$/ &5(' ,73$57<-2,1' (5%$*5((0 (17 WMV $IJHPHWN OMD/R Y
H HXMGE D WH 1H 6XBMGDY  IQIDRUR 9%$1. 2) $0(5.&% 1$ $% $IHON DQG8 6 U 1.
1$7,21$/ $662&,$7,21 _1RMWSJIHON IQWHUFDSCR\WY/DY/S$ % $ JHINDQG 1 RAVS JHIMHSHRIHY XQEHMDNHWEQ, QMFUHARU
$ JUHP HQMKH _ QMRS JUHP HONV  GDRGDVR -XO PRY \WH$ % $ JHOMAH1 RS JHVHIFK DEAWR DO BIAHIBYHIQUASHW
R $ GAUREO HEWURP \IP HVRWP HSDW WHHR DQGHIFK R \WHRKHUS. UHEVB DAY/ SOV WHHR $ @FDSMIT) HEWMIP VXVHG KHIHQDQG QRARKHZ \VH
GHLGHE\KDOKDYHWHP HDQQIVAVHVRW LOWH, QRMIFBHERUS JUHP HQWV

7KH1 HZ 6XEMADY |RAHEHHIWR \KH$ % $ JHQADQG\RH1 RS JHAVKHIE. DIUHVDVI RTRZ V

7KH1 HZ 6XBMADY KHIE DANGRZ GG HAKH, QAMFUHAVRUS JUHHP HOADQG DANGRZ BGEIHY DIUWHHY/DQGFRQ P VAKDAVE [WH HXURQ

R WLY$ JUHP HOWKHL HZ 6XBEMGDY Z LOEHGHP H3WR EHD&UHAVB DY XQEHH, QAMFUHIVRUS JUHP HQA7 KH1 HZ 6XEMGADY KHFE\ DMK/ D/R
WHOMKHIR DGDIUHAREHERXQGE DOR \WHWP V SRYMRQYDQGFRQAMRY/FRQEICHELOWH, QAMFUHIVRUS JUHP HOV

7KHDGAHWR WH1 HZ 6XEMADY IRUSXBRH/R 6HARY R \WKH, QMFHIRUS JUHP HQWDVIRTRZ V

7+,6$*5((0(17$1" 7+(5*+76$1' 2% *$7,2162) 7+( 1(: 68U, ,$5< +(5(81" (5 6+$// %
*29(51(" %U< $1' &216758(" $1' ,17(535(7(' ,1 $&8&25' $1&( : ,7+ 7+( /$: 62) 7+( 67$7( 2) 1(: <25.

5 HP DIQGHUR 3 DJH, QMURDD / HVWADND



,1:,71(66: +(5(2) WH1H 6XBMADY KD/FDAMHGWLYS$ JUHP HQMREHGXO H HHXAMGE IWDAKRU HSRIIFHUDVR \WHA@ DG
\ HOUI LWXAZERYHZ UMD

A (: 6896, ,$5<@

%

1CPH
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( [KIEEIW

3/ (" *($1' 6(&85.7<$*5((0 (17

7+,63/ (" *($1' 6(&85,7<$*5((0(17 D/MWPD EHIPHGG WMBNMG 0P HEHG DG UABMS \XSSBP HQMGRURKHZ VHP RALLHG
[URP \IP HVRWP H WLV _$ JUHP HOV ADMGDVR - X0 B DGOPRY * $0 (6723 &253 DARERDIRQRIOY] HEXQHMHOY VR \KH6 M
R ' HDY DHKDYMQJ DSOFHR BEMCHWDN @ HXSRYBDINZ D * UDBHMCH 7H DV WH QRPSQ)  WHGEXBEMGDY * XDDRY/IURP WP HW

WP HSDW KHMR \RIHKHUZ W\KHERP SDQ. WH _* WDDRY DQGHIK LQAYIGOM D * WDRJ DG8 6 %N 1 DARIDCS WRADIRY D/QRAY
FRIDADCD HQMOQ\KAK FDSCAW \WH _$ JHOV  RQEHKDD R IWHD DQGWWH 1 RMEHRXUHG 3D

D ,71(66(7+

© +(5($6 WH&RP SDQ KDVIWKHG 1 RM/SXUXCQARWHWWP VR \WDWFHIELQ, QGHMUH CDAGDVR -XO D/IWP D BHIP HIGG
UANDIMG DP HOGHG DQG WEBIMG \IKSSBP HQMGRURKHZ VHP RAILHGIURP WP HVRWP H \WH . QE-OMH B\ DQGLP RY \WHERP SIQ WHRWKHU* IDQRY
SO WHHRIURP WP HRWP H 8 6 %DQN 1 DARIDOS \WRADMRQ DKWMH LOVKAK FOSCAW WH _7UMMA  DQG\KHS JHIADQG

© +(5($6 WH* IDQRYDHHIMIQ) LORKYS JUHP HQNQREHMR \VHRXUHWHB HRXUHG 2 EQIDIRQ/RZ LQJ LQUASHRAAR WH1 RAMVR IHMHGDG
RIS XQEHWH, QGHIMUH

12: 7+(5()25( LQFRMGHDIRQR \KHP XXDOARQEWRQYDQG DI UHHP HOMVANVRW LOWKLYS JUHHP HOADQG | RUJRRG DQG YDOTE®!
FROMGHDIRY \WHUFHSWIQG\M I IAHR R Z KIFK VKHIE DANGRZ BGEIHG \WHXQGHMIQHSKHIE, DIUHDVIRBZ V

6(&7.21
~ HIOWRY

* HHD®m 8 QOW\KHFRQM WRKHZ [VHUATXULA/ DFSAMIT HE\MP VXVHE EXVRAEH LGHG KHIHQ\KDTKDYHWHP HOQQIVVHVRW LQ\KH
, QGHQMUHRUWH, QAUFUHRVRUS J UHHP HQADY CESTFCE® DQG DIUH HHIFH/AR\KHS &8 \KDTP HIQ\WWHS QLRP &RP P HADO&RAHDVIQH I HAWURP WP H
\RUP HIQWHE\BMR 1 HZ <RIN SURVIGHS KRZ HYHJ\KDAL D\MP VGHLGHGIQ$ WFB! R \WHS && GILIHMHM® \WDNQDCRAHS WFBIWHIR \KH\MP
\KDTGKDYHWHP HIQQ) \IVRIMIO$ WFD!  DOGSIRIGHGIXUWKHAKDAL B\ WDRQR P DQEDAY SIRVIMRVR @7 SHIHANRQ RAWHHIHAVWR SHIHRAIRD
RUGRQ SHUHRAIRD R WHBHRXUW, QMMNQD) & RIDMICROKHDDMAMYVR DY WP H3 KHIKQEHUVIRHGHGE \WHS8 QIRP &RP P HADORRAHDY
LQHIHFWQDMUNGRIRQRKHMDDL HZ <RI 8&& P HIQ/WHS QURP &RP P HIADD&RGHDVIQH | HFAAQVKAK RMHUMUNG RIRQI RUSKERH/R \WH
SIRVIMRQVKHIR UHDIY \R\XFK SHIHAMRQRUH I HAWR- SHIHRIRQRUGRQ SHIHAIRQRUDYDIMEMV R \KFK WP H3  DAKHFDHP D EH

' HIQWROR &HWIQ7HP V8 VHG+ HHO $ VXVHEKHHOQ \WHIRWZ 1QJ) \MP V\KDOKDYHWHI RIZ 1Q) P HQQIV

$ FAHMRY/ \KDOKDYHWHP HDQQ) JLYHOWDAMP LQ\KHS &&
$ FIRXQN HARU \KDTKDYHWHP HIQQ) JLYHQWDAMP LOWHS &8&

$ FIRXQN \KDTP HIQ CFARXQN DVGH LGHBLQWHS && DG DR DOCAFRXQIV CFFRXQVUHAHLYCE®! DOGUIKWARSD P HQVZ KHKHURUQRADWHS
B SHURP OFH IRU L SURSHW WDKDVEHHQRUWVR EH\RT GDHG QFHQHG DAMIGHS RURKHZ MHAVSRHGR L \HYFHVUIHGHHGRAR EH
UGG UL DSRIA R LQXIDFHIMKHGRAREHIMKHG LY DVHFRQEL REQIDNRQLGRXUMHG RAR BHLGRXUHG RU'Y DUMQ) RVR \WWHXVHR DFUHIW
RUFKDWHFDGRULG RP DIRQARQBIGHE RQRUXHG Z W WDVDLG



$ JHOW5 LIKWDOG5 HP HAHY \KDBKDYHWHP HDQQ) DALIGHG\R\KAK WP LQBHANRD R \KLYS$ JUHP HW

$SSIAEGY ¥ PHIQ/DARDQ 3HYRQ D DIDWEMM/ XBV UHIXDIRY/ REHY RURKHIUHTXULP HQVKDAQ) WHIRFHR Q¥ DQG E DOFRAW
REHYDQGLOMGRANRYY DG RMP LOUXAQV LQHKIQWBGRH D DQG E R RUB DQ * RYH.GP HQBCH XWRIMY RUFRXUWRIEXQDCY. KIFK DUA
DESOFCEGIR \KAK 3HYRQ RUDQ SURSHW R \KFK 3HIRQ

YOHEN / 7V \KDOKDYHWHP HIQQ) DAMIGHGWRVKK WP LOBHAIRD R KV$ JUHP HW
&HWIFDMS6HXUMN  \KDTOKDYHWHP HIQQ) JLYHQWKDAMP [Q\KHS &&

&RQP HJ \KDTKDYHWHP HIQQJ JLYHQWDAMP 1QBHARY R \WHS &&

&KDMCBEBHU \KDTKDYHWHP HIQQ) JLYHQWDAMP LQWHS &&

&RIMID \KDTP HIQDUSHIRIOSRSHIW R HIFK* IQRULGFOGQ) Z WRXMP MBMRD D $ FFRXQV E &KDWCBDSHU Z KHAHU7 DQILE®!
&KDMCBLSHUR ) GRURQF &KDWCBDSHU F &RP P HFADOTRYEMPV G ' HRUWS FFRXQV H' ROPHIN | (TASPHVJ ) WY K * HHID
,QUQILEGV LFOAQ) 3D P HQVQEQILEGY L * RRO/ M,QXUPHIV N ,QHORY O, QrHXR HY/BURSHW DQG3GGIHG6\RN P/ HIWUR &UHAW
5LUKW Q 6REDMH R 6XSSRMG) 2 EDJDIRY/ S DOERRW UFRG/ DGLQRP DIRQUADIY \ROQ R \WHIRHRQJ DOGRMRWHRSHDARQR [Q)

* IDQRUVBMGHW DQGDIUWKWR CFRHMR\KAK BRRW UHFRGY DOGLQ RUP DR DG DMBURSHW LOZ KIFK \KAK ERRW UHFRG/ DOGLQ RP DIRQDMH
RIS UWFRGGDGP DQNGHS T DOIQXIDFHSURAHHDY B XQBY DOGSUP XP BEDAV L[FOQQ) Z WWRWIP MINRD SURHHOVR [ LUHDQGRBHAW
LQXIDGFH Z KHKHUDQ R \XFK SRFHHDY U XQBY DOGSUP XP BEDAVDIVHRAWR D) R WHIRMWRQ) D WMRKIK S RURKHZMH U DOIHY/
JXOUDQMY WKW YR WKW WP H3HY DOGSUMGBIH/SHMEIQQ) \RDQ R WHIRMRQ) D \WWMRIK T LFOQQ) WHUIKWR \WRSSDIHLQWDQUW
DG V DR R \WHIRWRQ Z KHMHIQZ RZ GBRUGRZ. GH RUIQZ KIFK DY * UDQRUKDY DLOMPMRUKHIN\MUDFTXUG DIMQ) RAREHRP HOH RU
1QZ KIFK DQ * UDQRURBEIQV/LOWHI XMUHDD U KWMYB RULQAXVDQGE DISURGAN 3URFHHD/ \KEMWMNRYY DQGS$ FFHMRQ/R RARDQ R \KH
IRHRQ 1 RELMMIEQ DQ \WQ) \R\WHFRQADY FRQEIGHEIOWLYS JUHP HOMKH\MP  &RUDMIO DQGOQ FRP SRHWMP XVHG\WHIHOQ\KDICRW
LFOGHD ( [ FOGHE3URSHW

&RP PHADYVRYEMP \KDTKDYHWHP HDQQJ JLYHQ\KDARMP LOWHS &&
&RPSX) \KDOKDYHWHP HDQQ) DALIGHS\R\KAK WP LQWHSUHIP LQDY \WBAP HWR \MLY$ JUHP HOW

_&RONRDS JUHP HOW\KDTP HIQDQDIWHHP HQMQIRP DG \KEWNFHUDRIED \DIMW DARY \R\KHS JHIVZ KIFK SIRVGHYI RUS JHIMR KDYH
FRARD Z MQWWHP HIQQ) R 6HANRD RJ R WHS8 && D/LBSIER R D' HBRUVE AFRXQARUG HREXUMY'$ FFRXQAVDY CESTAE®!

&RS WKW P HIQ/WHIRGRZ IQ) D DOFRS WKW WKWDOGLQMMVIQARS, WKW Z RINWSIRMATEBIE. AR, WKW KHKHUSEDKHERU
XQBEDKHS FRS\ WKW IMIDIRQY DG ARS, WKWSSTIFDIRYY E DI DR 0Q R WHIRKRQ) F DOIGRRPH UR DAY &P DJH/ FIIP VDG
SD P HONGRZ RUKHID\WMUGHDQGRUSD CEGIXQEHUIQ R \WHIRHWRQ LFOQAQ) Z MKRAIP MINRQ GP DIH/RUSD: P HIVI RUSDARUI XUMUH
[QUQIHP HQVIRUDQ R WHIRMWRQ) LGFOGQ) WHUIKWR \VANBI\XWLQRYLQ) FDIP VDQGGHP DQB/IRUR DOMWVRZ L) G WHULIKVWR \XHI RUSDWV
SIHHAVDQGI XMUHLQ UQIFP HQVR D) R \WHIRWRQ) DG H DOWKWARINGRAQ) \ROQ R \KHIRHRQ

' FBRMVS AFRXQV\KDTKDYHWHP HIQQ) JLYHOWDAMP LOWHS &8 DQG\KDTDOR LGFXGHDDAE-P DQG WP H \DYIQIV SDAERRN RUMP LOU
CFFRXQVP DQBCHG Z \W DEDQN



' REXP HOV \KDOKDYHWHP HDQQJ JLYHQ\KDAMP LOWKHS &&

( GRANRQE &KDAWCBESHU \KDTKDYHWHP HIQQ) JLYHQWDAMP LOWHS &8&

(XSSP HQW\KDTP HIQ HIXSP HQWDVGH LGHBLQWWHS &8 DG DR DI XUVUH WRUHI L, WU/ URTQ) WRAN P DRKIGHY R LEHHTXLSP HQV
SOQTSP HQMBRY GH/ P RT/ DQGRKMHIRRGY SURSHW DQG DN Z KLFK DUHXVHE DQG RUZ HIHSXURKDHG | RUXVHLQ\WHRSH.DMRQRUN XUKH DGFH
R D* QALY BXMQHV DQGOQ DG DM FARAMRQ/RUDGAMRQ\KHHR DG \KEWNRQ/\KHH RU SIRMGHEWWDA TXSP HQNKDDRMFFOCHP RRU
YHLF®BV

) LOOCAQ) 6\ HOV\KDEKDYHWHP HDQQJ JLYHQ\WDAMP LOWWHS &&
) L[ \VMB) 1O \KDTKDYH\WHP HIQQ) JLYHOWDAMP [Q\WHS &&
) L[ \MBY \KDEKDYHWHP HDQQJ JLYHQ\KDAMP LOWKHS &&

* HHIDD QEQILEGY \KDTKDYHWHP HIQQ) JLYHQWDAMP LOWHS &8 DQG\KDIDOR LGFOCH Z WRXWIP MIMRQ D30 P HQVQEQILEGY
WKWRSD P HQVRUPHAWW] \MJGHG G-BRUW [P RQVGHWR Q) * UDQRU FUHEW HP RIDQEDLOQIDYRUR DQ * WDQRU Z DUDQIV FOIP V \I UH XQBY/
DQGLEDMP HQV LQAXUDGFHUH XQB/DQGSUP X WHEDMY DOP HDQVDQG YHKIEBVR LOYHI HURUKHEILQ) LGFOAQ) Z WRXATP IRQ ROWRY/

Z DUDQN DQG I XUWUYFRQMPN UHFRUBY FXRP HJODWV \WWBEKRGHQ® EHY JRRE L FDXAHVR CRIRD MGIP HQV SD P HQVXQEHUDQ \FWBP HYRU
RKHUDI UHP HQVOMIY WKW WKW\R SHIRP DGRH UR DMWY QFHQHDQG RUNDGRKMHI HY WKWR DEP DMWIRQ QFHQAY | IDGRMVAY QFHQH
DIUHP HV LFOAQ) DOWKWR DQ * QR HIRIHVOIP H SHP LW FHWIFDAVR FRQHQHFHDQGQHHMW DQGMP LOUWKWIWQAGE: DQ
JRYHIP HRBCDAKRIW LQMCHADGEHAH/DQGERP DQQP HY GHYHERSP HABOG-DVDOGFRAF-BW SURSUHEY P HKRGY/DQG SURFHAHY EOHBUQN
AIZ IQV GAMIQV GDIUP V SOQV WERW DOGFKOW FDBRIV \WKQEDODN FRP SXAMNR \Z DHSURIUP V LGFOQQ) \WH\RXUFH DOG REVIRVRGHY
WHHRU FRP SXMUUHFRUB/ FRP SXMMR\E DUH WKWR CFRHXMAR FRP SXAUUHFRUG VHYLFHEXUHDXY VHYLFHEXUHDX FRP SXAUFRQAMIRV DQGFRP SXMU
@ \BEH ANV VHP L ARIGARLY FKLSVDQG SUQRXW XVHJ \WWKQEDOUH HIHIFH DG RKHUP DOXDYDQGP DMIDY 3DMINV \WGHVHFANLIKW

&RS\ WKW P DNZ RIN UKW DQGLQMMAV DQGGHIYDAYHZ RNV DQGLQMAN 7 WGP DN DORKHUIHHDOQEILEGISURSHWR DQ * UDQRULQ\KH
OMHR LOMBRXDOSIRSHIW SURSRDY FRWWAXIP DY DG UHSURGANRVRQSCSHU RURKHZ VH R D) DQGDOFRA-BVRUIGDY DQG0Q P DU
UHDMG\R RUFRQGHANGZ LW \WHGALIQ GHYHESP HQAP DA CRMUH \DB! P UMY GDIQ) RUXVHR DY RUDDBURSHW SURGAEHG \RT RUGDHS B\
RUFUHAWW \MJG-GRUHYIFH/SHIRP HG B D * UDQRU Z KHKHULQM)GHG | RUDQLQAYLGOORXWRP HURMWHJIHHDOEMGHNVR DR * UDQRU RUXWHGRU
XVHXAQFRQGHANRQZ LW WK B\ D * UDQRU

* RRO/ \KDOKDYHWHP HIQQ) JLYHQWDAMP LOWHS &&

* RYHOP HOBOB XWRIW P HIQ/WHIRYHCP HWR WHS QUWMGE\BAM/R $ P HIFD DY RKHIQDIRQRUDQ SRIWDOXEQYIMRQWHIR  Z KHKHU
WDMRUGFDODQG00 DIHA  DAKRIMY LQAKP HQDIW BIXDRY ERG FRAWAHMDCEDON RURKHJHOMY H HRAMQ) H HAWH GIIVDIYH MARDD
I L) BXODRY RUDEP LOVDAYHSRZ HYRUXQRRQVR RUSHIIIQQ) \RJIRYHIP HQV

* \DORU \KDOKDYHWHP HDQQ) DAIGHE\R\XAK WP LOWHSUHIP LD WEBMP HOAR \KLV$ JUH-P HQWV

Q3P QWH \KDOKDYHWHP HDQQ) DAIQHSWRVKAK\MP [Q6HANRD R \KV/$ JUHP HQV
_Q-DMH \KDOKDYHWHP HIQQ) DAIGHE\WR\KAK WP LOWHSUHIP LD WEBMP HQAR \KLV$ JUH-P HQWV

_OXNUP HONV \KDTKDYHWHP HDQQJ JLYHQ\KDAMP LOWKHS &&



_OMDRY \KDOKDYHWHP HDQQ) JLYHOWDARMP LQ\KHS && DQG\KDODORLGFOGH Z WRWIP MINRD DI RRG/ZKIFK D DHGDHGE D
3HYRQDVGMWRU E DHKHBE D3HYRQI RADBIRUGDHRM EHI XUDKHEXQEUDARQMAR \HYIFH F DBHIXUQKHGE. D3HIRQXQEHUDARQMAR

\HYIFH RJ G FRQIWR WY P DAMIDY Z RINIQSURAHN RUP DALIDY XVHG RUFRQMP H3LQDBEXMQHN
_ QMR HYBURSHW \KDTKDYHWHP HDQQJ JLYHQ\KDAMP LOWHS &&

.3 6HRXUW $ JUH-P HOWV P HDQVD3 DM WGP DN DQG&RS\ WIKVSHRXUW $ JUHP HQAQWKHI RUP DABFKHGKHMRD/S Q0  RUKFK RMH
IRP \RZ KIFK \KH$ JHIWP D WDRIED DIUH

MXH) \KDGKDYHWHP HQQ JILYHOWDAMP LOWHS &&

~RQEH$ JUHP HOVP HIQ/DNRQEHAR\KLYS JUHP HOAKEEIDD LOWHIRP R $QH  KHHRRUKAK RMHUIRP DAKDOEHDSSIRYHGE
\WH$ JHONQIWUDRIEGIGVAHIRD

/ HIUR & UEVE LIKW\KDTKDYHWHP HIQQ) JLYHOWDAMP LQWHS && DQG\KDIDOR P HIQDQ WKWR SD P HUWRUSHIRP DFHXQEHUD
GWHUR FUHEWZ KHKHURUGRARHEHH LADY KDVG-P DQGHG RULY DAKH\WP HHQIVBG\R G-P DQGSD P HYWRUSHIRUP DOFH

0 DMUID0S GYHYH( 11 HAWP HQ/DP DMIDCDGYHYHH I HAARD D \WHEXMCHN RSHIDNRYY SURSHW DWHVRUFRQAMRY | LCDGADCRURKHE M RQ
\WH* DQALY \BNHQDVDZ KRB E \WHIEOWVR WH* IIQRYAR SHIRP \WHUSD P HAREQI DNRQY/XQEHMWH1 RM RXP HQWVRU F \KHYDIAW RU
HIRAEONV R \WH1 RM/' RAXP HQVRAKHP DAMIDOWKWDQG WP HAH/R \KH7 UMM DQG RARHS JHAWRHIXQEH

1 RAMVEHRXUHG3DWWY \KD@P HIQWHS$ JHAKH 7 UKWHH DG \WHKROHY/R 6 HRXUHG2 EQI DR

_3DAMW P HQWHIRTZ Q) D DQ DQGDUSDANVDQG SDMMISSIFDARY/ E DOIQHNRY/GHAIEHGDOGFDP HOWHHO F DIUHWAHY
UH P LCDARYY AYIMREDY FRQMXDIRY/ UHIH DY H WMRQY/DQGFROMOIRY/IQSOVWHIR G DIIGRRP H UR DMWY AP DJHY FDIPV DG
SD P HONGRZ RUKHIHD\WMUGHRUSD CEGIXQEHUDNGZ W IASHAWHAR (FOAQ) Z WRWIP LMINRQ GP DIH/DQGSD P HVI RUSDWDG | XU
(QUQIHP HOMWHIR  H DI KWAR \HI RUSDIVSUAHAVDQG I XMUHLQ UQIHP HFOMWHIR LGFOAQ) WH UL KVWR VHIVBIVKWIQYROIQ) FIIP VDG
G-P DB/IRUR DIWRZIQ) DG | DOWKWARIASREQ) \RDQ R WHIRHRQ)

30 P HONQBQILE®! \KDTKDYHWHP HDQQ) JLYHOWDARMP LQ\KHS && DQG\KDTDOR U HAR DY * HH.IO QBRI LEGIXQEHZ KLFK \WHS FRRXQIV
" HARUVSUP DY REQJDNRQLYDP RHBY REQIDIRQ

30 P HOAD) X \KDTP HXQ/ D \WHSD P HOAQI X@IQFDK R \WHSUGASDOR DOGLQMHXMRQHIFAK R \KH 1 Rkl DQG DI HA/DQG RKHUB HRXUHG
2 EQIDIRY RKHXDD ARQMY HOAQE-P QU LFDARQREQI DARQVI RUZ KIFK QRFMIP KDVEHHQPDAH E D/ HIDD HHDOGRHRUSRYHIQN HHDOGRH
XQEUS WFG!T R WH, QGHOMHRU F \KH\DIW CAMRQDQGAVAKDUHR \WH, QG-OMHDAHNR IQ6HANRD  \WHIR 7KHWP _30GLO) X \KDD
KDYHDP HDQQ) FRUHDMYH\WHHR

SHIHANRO&HWIFDM \KDTP HIQDFHWIFDAM\XEWERMD [QWHIRP R $QH  KHHR FRP SOIME DG \KSSBP HIMGZ W WH\FKHXGV DG
DINIFKP HQVARQAP SDMG\MHIE.  DOGGXO H HRWWGE DQ2 [IFHUR \WH&RP SIQ

SOEIHGEWAN P HXYY Z W WIHSHAARDQ * WDQRU WH\KDW/R & DEMICGWRNKHBGE MK * WA LFOXQAQ) & CEMUOE\RAN GHAUBEHGLQ3DYS
R 6HANRY,, R WH3HJHANRQ&HWIFDMDVKHGE XA * UDQRU\RIHKHIZ W D) REHNMKDUVR - & CEMUCEWWAN DV DHKHD\RMUCF TG R \WKAK
* DAY RKHUWDD( [ FOGHG3URSHW



3URHD/ KD/WHP HIQQ) DALIQHGIO$ WFB R \WHS && DQG LQDQ HYHWKDODOR LFOGHEXWRAEHTP MGW L DY DQGDOED P HWV 1Q
DQ IRP Z KDARHYHU P DBHRUGHDQGSD CEGIRDQ * WIQRUIURP WP HVR WP HIQFRQGHRANROZ WD UHNXMMRY FRQ IVFDARY FRQE-P QDR \H] XUH
RURJHWUHR DORUDQ SOWWR \WH&RMAMICE D) * RYHOP HJBOS XKRIW 1L DY DQGD@B\RANS LIKWDQG UL DY DQGDTRKHUCP RXQNIURP
WP H\R WP HSOIGRUSD CEBIXQAHURUQFRQGHAIRDZ LKD) R \KH&RIMDO

5 HIWG3DWA/ P HIQV Z W UASHAWR DR \GHAIIHG3HIRQ KK 3HYRQVS | LADAY DQGWHUASHAWHGUHARLY P DQIHY RILEHY WKW
HP SRR HHV SDMGHY DIHQV DEYVRY DQGRAHJU-BUIAHQBIYH/R \KAK 3HIRQDQG\KAK 3HIRQVS | [ LADM/

BHRXUHG2 EQIDARY/ \KDOTP HIQOOP EQIDMRYVIQUASHRAAR \WH, QG-QMHDGWHL RAV LFOGQ) D) $ GAWRTIOL RAMVLWKHE SXAOQNR WH
WP VR \WH, QB-QMH DQGRUDQ. REQIDARQXQEUDD RKMHUL RM' RRXP HOV

BHEXUMAY/S FW\KDTKDYHWHP HDQQ) DRMIQHG\RVKAK WP [Q6HANRD R \MLV$ JUHP HOV

6 HRXUMWY/, QMP HADY  \KDOKDYHWHP HQQ) JILYHQWDAMP LOWHS &&

BHEXUNY \KDTKDYH\WWHP HIQQ) JLYHOWDAMP [Q\KHS &&
SHEXUMY . QMW \KDIKDYHWHP HIQQ) DAIGHE\WR\KAK WP LQBHAMRD R \WMVS$ JUHP HQV
6R\EDH \KDTKDYHWHP HIQQ) JLYHOWDAMP LQWWHS &&

BVEANS LIKW P HDQVDDAEYIGHIG/ ROWRYY Z DUDQN LOMKP HOVRURKHIGMMEXIRQY/DOG00  RKHIU KWRUSURSHWY Z KIFK DQ * DQRUNKDD
UHFHYHRUKDOEHRP HHQWBGWR UHFHYHI RUDQ. UDIRQZ KDRRHYHZ W BASHAAR. LOKEWIANRQI RURUQH FKOQIHIRUDD 3GGIHZ6\RAN
FROUMMAY) &RTIDMIDOD) UWKWR BFHYHDQ 3G1EIHE6\RAN FROAMANY & RUDMICDOED0 WKWR BFHYHHLQQIV LQZ KIFK \KFK * IDRRUGRZ. KD/
RUKHMD\MUDFTAUA/DQ WKWMMKHGE DRIMKHIR \KFK 3GGIHZ6\RN

_6XSSRUY 2 EMIDARY \KDTKDYHWHP HIQQ) JLYHQWWDAMP LOWKHS && DQG\KDIDOR UH HARD/ HIWUR &UHAVE LIKWRMHARQE REQIDARY
\KDAKXSSRIW\KHSD, P HUARUSHIRP DFHR DQ$ FARXQAEKDIROBLSHU D' RAXP HOAD* HIH.DO QIUQILE® DY, QUK HOARU, QYHIR HYBURSHWW

7WDEP 0N P HIQ/WHIRGRZ 1Q) D DIDADGP DWW LGFOAQ) \HYIFHP DWW ARP P RQ@YZ. P D WDEH@P H/ \MICHGHW DIGEIRY \GRIDQ/
DQGRNHUQAADR RWIQXQGHMHS SSTIFCEGY/ ¥ R D) MUMVGRNRQLOWHZ RS DQG \WHUHI MADARQY DQG CESTFDIRYY | RUBI MDNRQWHIR DG
WHIRREZ LOR \WHBEXMQHW\ P ERT HGE \WHIRWRQ) E DOUWHZ DVR WHIRMWRQ F DOWGARP H UR DAY @P DIH/ FOIP VDG SD P HW
QRZ RUKHIHI WUGHRUSD CEGIZ W IRSHRMHHR [FOQQ) Z WWRWIP MINRQ GP DIH/ FOIP V DQGSD P HVI RUSDXDQG I XMUHLG UQIHP HQV
WHIR G DIOUIKWAR \XHI RUSDWVSURHADQG | XMUHLQ UQIHP HQVR WHIRMIRQ) LGFOGQ) WH UL KWR VHMBIVKWILQYROIQ) FDIP VDG G-P DBV
IRUR DOWVRZ Q) DG H DOWKWARINGRAQ) \ROQ R \WHIRHRQ

_DQIIEAH&KDNB CEH \KDOKDYHWHP HQQJ) JILYHOWDAMP LOWHS &&

5XGVR . QMSABIRD 8 QBWWWHFRQM WRKHZ UL/
L DWP KD/WHP HQQ) DAIGG\RIW

IL  DQOAFRXQIY WP QRARKHZ VHGH LGHE KHHQKD/WHP HIQQ) DAL GHE\RIWQIFFREDGFHZ W* $$ 3
UL RU LVGRW FOMYH




LY  Z RB/IQWHVQIXDULGFOGHKHSOXUDD DG LOWH SO FOGHWHMQI XU

Y DO HHFHVIQWYIONKP HFOWRGAUIDMS $ WFBY  6HURYY UG RMHMEAYIMRY/DHR \WHGHLIQDMES WFBY 6HANRY/DQG
WEQYIMRQ/R KLV LQAKP HADVRIILGDED H HAAME XQBWRKHE IVH\GHAL LHG

YL WHZR®/ KHHQ KHIR DQG KHIXQEHU DQGRKMHUZ RG/R MP LOUP SRWH HAR KLY, QGHOMHD/DZ KRBIDGGRARDQ
SDUMFX@US WFB! 6HANRQRURKHXEAYIMRQ

YL LFOGQ PHXY LGFOGQ) Z WRXIP MIRQ
YUL  SURYIMRQVISS® \R\KAFHWLYHHYHIN DG WDQURMRYY

U WHHHARVHRY/R RIXBYXQGHMHGE HRXUMHY$ RNKDOEHGHP HG\R LFOGH\MEWYMM WSORHP HRNAHARMANRY/RU
XOVDRIWGE WHERP P DMRQIURP WP H\R\WP H

[ DQ WHHMFHWRDY $ SSIFEG! ¥ LQWY$ JUHP HYNKDOLGFOCHDDIIMRY DOGUHIXDRY SIRMMRY/FRQRIDNY [P HEQ
UBOAQ) \XSSBP HMY RUQMSUHNY \KFK $ SSIFCE®Y ¥ DG

[ L ZKHQWHSHJRP DOFHR DO FRYHIQAGA RUREQI DIRQLY \MBAG\R EHOHRUBTXUGRODA Z KIFK VGRDYSMQN D WHEM
R \KFK SHIRP DORH\KDTH \MXG\R\WHLP P HADMD \KFFHHAQJ 9%9MGHY' D

6(&7.21
SHRXUNW , QMY

SHXUW. QMIWV

D $VVHHUMWIRMHSD P HOARUSHIRP DFH DAKHFDHP D EH 1QIX@R WHEHXUHG2 EQIDMRY/Z KHYGH HIFK * WIQRUKHIE
EDJOQ/ DAMIQY P RWDIHY SBEIHY K\ SRKHFDM/ DGO HY VR WHS JHYMWNKFFHIR Y DG DALIQY | RAWHEHH WA WH1 RM/6HRXUHG 30/
DGKHIE. JUDQMRWKHS JHIMW\KFFHWRY DQGDALIQV | ROKHEHH IVWR \WH1 RM/6HPXUHG30MEY D/ LHYRQDQGVHRXUMNY LQAMMING DOR KK

* UDQRUV/UL KW DQGLQAMAING \R DG XQEHAWHE RIDMID WH _6HEXUMY . QMY

E : LWWRWIP WY WHIRMIRQ HIFK* WQRUKHIE GAMIDMAKHS JHOADAKAK * IQRUVWKHDQG QY | XCOMUH  H HAMEGIR
\KHS JHOAZ KHKHURUGRADQ( YHAR * H DXOW] LMV Z LW XQBRZ HUR \MEVIMMIRY DAKHS JHWRSURY \RI LIRHRUP RUH) LCDGRQ) 6B HW
LFOQQ) ) 1 WUH) LIV FROMDNRQVBAP HON ,3 6HRXUWS JUHP HOV RORMIQRKHUGRP® HOVI ROWHSXUSRHR SHIHANMY  FRQLLP LY
FROMXQ) HIRAQ) RUSIRAANY \KHBHRXUMY , QMAXIUIQAGE. HIFK* UDQRU Z ARAWKHVLICQDMUHR DO * WDQRU HIFK* DQRUKHIE. DSSRIQIMY
\KHS JHOADAKFK 3HYIRQVDNRCH RMIQVKRK 3HYRQVEP HWRDQ XA LOAKP HIWRUGRAXP HOVZ KHKHURUGRADQ( YHOR * HDXOW] W DG
@PLQ ) * WQRURLKH* UDQRYDVG-ERYDG\WHS JHUDNVHRXUBHGSOW 7 KHS JHOAIFNGRZ BE) H/WDAKHDMFKP HUWR LW6EHUMY , QMG
D) &RP P HADODVRYE.@P V\XEVRARWKH* UDQRY FRP SIDFHZ MBHARD  KHIR

F 1 REMMEEQ D) WQ FROEGHGIQWYS JUHP HOWRUIQDD RKHUL RM REXP HW [ WH* DR \KDDGRAEHUHTXUGR

L \BNHOQ CRNRQLODD QROS 6 MUMARNRQRUID CRMRQUATXGE, \WH@Z VR D) GRQS 6 MUMGRNRQLQREHARFUDMOQ VHRXUMW LOMIVIQ
&RIDMIDMEMPAMR WHMUMGRIROR WHOZ VR D) QRO8 6 MUMARMRORMR SHIHRATD VHRXUMY LOMMIVGRUHQMILQR DO VHRXUMY DI UHP HW
SBEIHDIWHP HOVRURKHUGHRXUMY ' RXP HWVIRYHGHGXQ@EHMHOZ VR D) QRO 6 MUMARIRD L \HHNDQ OQERGAHDZ DYHJ EDGHOW
HUARSSHO Z DUHKR\HP DQZ DYHURURKHUFRTIDAMED



CFRHWRURKHUWLLG SOV FROHABINURUDI UHHP HQV LLL. SHIHRAADQ / LHDZ LW UASHRAR/ HIRUR &UHAVS LIKW LOHIFK FDHR WHIRFIRQ) FOXH
L H A-BVWR\KHH \WOAKRDAD\HRXUMY LOMWRHHOQFDQEHSHIHARGE [10XQ) DS && | LCDGAQ) WP HOARU LY \BNHDQ CRMRQZ LW UASHRARDQ
([ FOGG3URSHWD®G \  LOQRHYHYNKDIDKHGE HAXUMW , QMR LHDJIUDQAGXQEHAKLY$ JUHP HOW \WOGRDQ ( [ FOGHG3URSHW

1 R$ WXP SWROR / LCAMN 7 KHEHRXUM , QARUFIAJ UDQIMG DV VHRXUMY RQD DQG\KDIGRAKEMAMHS JHWRUDD. RAHJL RM/6HXUHG
30W\R RUQDQ ZD DWJRUPRAI D) REQDIRQRUCCHMWR DO * WDQRUZ W UASHRAMR RUDIMQ) RAWR WHERIDMIO( | RSB \KH
H IMMIPHR DQ( YHOWR ' H DXOVRUZ KLFK \KH$ JHOAKDVSIRVIGHG QRIFHIQCFFRIDFHZ IWGEHANRD — F KHIR \WH* UDQRY\KDEUHBIQ\WH U KWR
YRMOQ R \KH, Q/HAR HYBURSHWW FROXMMY) &RTDMDO

6(&7.21
S FBHAHIRNRO/DG: DU
7KH* IDQRYNQE® DQG\HYHDID U-SAHONDQG Z DUDQMR WHS JHOADQG\WHRAHJL RIM/6 HRXUHG 3 DMV RQ\WHGE HVBP HQN DMKDA

7I\V@IDOGS XWRIW ( DFK * UDQRUKDYJRRG DQG YDIGWKWIQ RAMYBIVR WHE&RIDMICY. [\W UASHAAR Z KLFK VKDV SXSRWG\R JUDQAD
SHRXUMY , QMIANKHIXQEHU H A-SWRULP P DMUIDOGH HAWZ [\ UASHRAR\Y®H ( DFK * UDQRUKDYI XEBRZ HUDQG DAKRIMY \R J UDQAR WHS JHWH
SHRXUMY , QRMIRXANQ\XAK & RIDM DOSXYXDQMHHR DQG\R H HXOM GHIYHUDQG SHURP IWREQI DNRQYLQDAFREDGRHZ LW WHWMLP VR \KLY'S$ JUHP HOW
Z WKRXWKHFRQHQWRUCSSURYDOR DY RKHUBHIRQRKHUWDD L D) FRQHWRUCBSURYDCY. KIFK KDVEHHRREICHSRU L \IKFK FRQHQVRUDSSURYDY \WH
| OUH\R RAIQZ KLFK Z RXGBQRAEHUBDRIED H SHAMG\RKDYHDO DAUIDDS GYHYH( [1HW

SHIHANRD&HWIFDM $ VR \KHEHMBP HQV DM \KH3HIHANRQ & HWIFDMKDVEHHRGX® SWHEDHG FRP SBIMGDOGH HRXAMS DOGWH
LQ RUP DARQVHVRYK WHHOQLY FRUHANIQG FRP SBIMLQDTP DMIDOASHW

9 DIAW DOG3URINW R 6HRXUNW . QMBINNT KHE HRXUMW , QMIMWFRQANAM/ D D®IDCDQG YDIGVHRXUMY LQMMNQDTIR WHERIDMIO
\HRXUQY \WHSD P HQADQG SHURWP DFHR \WHEHRXUHG2 ERIDINRYY DG E XSRQWHILAQ) R CESURSUDM LCDGALQ) WEAP HOVZ W \KHR T LFHR WH
6HAUABY R 6\BMRURKHUDSSURSUDMR [ LFHR \WHWEBMR RUDQ] DNRQR HIFK UHBYDQAY UDQRU\KHILAQ) R, 3 6HRXUM $ JUHP HQVRURKHU
DESURSUDMLOIMKP HONVRUCRIFH/Z W \KHS 6 3DMADQG 7DGHP DN 2 |1 IFHDQG\WHS 6 &RS\ WKV [11FH WHGHIYHY \R\KHS JHOAR DQ RN
FHWWLFDMRUSURP IMRY QR \RIHAHZ W LOXWKP HOVR \MDQW HUH HRXMGLQEMQN DQGWHLP SBP HQEBIMRQR DY G-BRIVIFFRXQIFRQURCDI P HOVY
RUVHRXUM CRARXQIFRQARCDY UHHP HVZ W URSHRNR D GHBRIVIFFRXQARVHRXUMY CFFRXQAD SHIHAMG VHRXUMY LQMIANQDTR \KHE RIDMDOR\KH
H WAKDADVHRXUW LQMIXWHHOP D EHSHIHAMGE, \WHIN.GQ) R \IFK CRNRQY 7 KHEHRXUMY , QAN DG \KDOEHSURAWR D). RKH/ LHORQDQ

R WH& RO \EWARID \R\WRH/ LHVH SUAO SHIP LWHG SXIKOQAR , QGHIMHDQGKDYLQ) SURIMY RYHAKHGEHRAXUMW , QMMANME. RSHDARQR
$ SSOIFCEG®Y/ ¥ RUB\ \WHWMP VR \KH, QMFUHRVRUS JUHP HOV

3GEIHEE\EN $ VR WHEHAMBP HQV DM L DOBGGEIHE6\RAN KDVEHHRGXO DAKRU] H3D0G YDIGD MKHG R\KHH \WQAKAK FROAFSWDUA
UHBYDOAZ LW IASHRAR\XFK 3GGIHG6\RAN B\ WH, WXHAKHIR DOGLYIX@ SOIGDQGGRQ DAMHKERIDGG L HIFK * IDQRULYVWHGUHAWZ QHU
EHHLADD DGR WREG R \WH3GGIHE6\WAN GHAUEHGIQ30WS R 6HARY,, R WH3HIHANRQ&HWIFDMDVKHTE \XAK * UDQRU
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SRYHINV
) URP \KHEHWBP HQA DM DQG\WHII\WMUXQIBD P HQAR) X@R \KHEHRXUHG2 EQIDARY/

&KOYHR 1 [PH / RDIROR &RMMDO5 HRG/ 3OFHR Y%6MCHV  ( IFK* IDQRUDIBHARI XK \R\KHS JHUZ DMQWMWIW @DV
ROAKK DMCADM RPRHWDY @ VIRTZ LQ) \KK FKDQIH \WRZ KIFK WHS$ JHQWP D DJWH R WHRAPXUHIFHR DQ R \WHIRTRZ 1Q) HYHQV
ZUWWQQRIFHR L D) AKDQHIQIWGIDOITP H L D) AKDQHWRIWMUMGRNRQR RUDQ] DARQRUIRP DARY UL DY FKDQHWRIWWSHR
RJDQ] DARY LY \RWHH WRAHTMXUHGLOFRQGHANRQZ LW \KHSHIHANROR \WHG HRXUMN LOMBMNQ\KHUHBYDQAMUMGRNRD DO FKDQHIQIW) HHIDD
70 SD HJ, GRIVIFDARQ 1 XP EHURURUIDQ DIRDOQP BHULL DY, QFRQGHANRDZ W D FKDQIHGHAUEHGLQWHSUHHAQ) VHOMIFH \WH* IDQRLYZ LaD
FRRSHIDMZ LW \KH$ JHOADQG\BNHDOIGHHADY  CRIRQLIQP EN.GQ) DI LAV XQEHWHS &8 RURKHZ IVH\WDADH BTG LR GHU RAKHS JHOAR
FRMXHDADEDIP HYI RTBZ QI \KRK FKDQIH\R KDYHD YDIG B DODQG SHIHRARGVHRXUMY LOMMXNQDOR \KH& RUDAMDCY. W \KH\CP HSURIM D/
LP P HADMD SURMR VXK FKDQIHVRWWHH WRABTXULHGE) \KV/$ JUHHP HQAKH, QGHIMUHDQG RUKHEHRXUMY' REXP HQV

SURKANROR 6HRXUMNY ( DFK * UDQRUMKDED DAMWRZ QFRWIIQGH SHOH ENHDQ DG DOCRANRY/UDRIED GHHADY \R GH HGWBIR WH
& RUDMICD) DQMDIBHYIRQY DGR GH HIGWHE HRXUMY , QRMIAXR . WHS JHQAQ\KH & RTDMIDCDQG \WHSURIMY WHHR DIDQWATY / IHY RKHAKDQ
3HP WG/ HVDQG/ H/CQRABMUMPMGE. \KH, QEHMUH

L XURHIS WXAIDCFHY

D (DK* WQRUDIUHY DAWRZ QH SHOH \RH HX\M DANGRZ BEIH GHIYHUDQG FDAVHWR EHGXO | LG DIVKAK | XUKHLOWKP HONVDQG
GRAXP HQVDQG\INHDIVKAK CRMRQ/WWHS JHOWP D 1URP WP HVR WP HUDIRIE® UNXHWAQR GHAR SUVHYH SURMANDQG SHIHRARHG HREXUMY , QALY
DOGWH U KWDQG WP HAHVFUDAGKHIE,  LFOGQ) \WHSD P HOAR DQ | HAVDQG\E HYUHNXUHGLO ARQGHANRD Z LW \WHH HXURQDQGGHIYHY R MY

$ JUHP HQWMKHIWDQIY R \KHBHRXUMY , QMAXDQGWHI LA R DQ ) LQDCAQ) 6\BRP HQV LGFOGQ) ) 1 WMUH) LOQIV RURKHIGRRXP HOVIQFRQGHAIRD
KHJZ WM RAKHBZ WK

E ,QWHHHIAWWDAD\MAKHEHWBP H)V DM WHMHLYDRKDQIIHIQDY CSSUEGIQY. JRYHAQ) \WHSUHHYDIRQRUSHIHANRQR WHEHRXUW
, QMDY WSHR &RIDMDOY W URSHRANR Z KL \KHB HRXUMY , QMR IDQAGKHIE LV UHNXUHGWR EHSHIHRAMGDVR \WHAEMKHIR  HIFK * UDQRU
DIUGHAR\INAVKAK FRP P HIADD WDRIEGICANRYY/Z MMOQDQ  UHBYDOMP HSHIRG BTXLUHG XQEHNKAK DESTFCEGIQY. \R HIXUH\KDARHS JHOV
FROMH/\R KDYHD SHIHRAMG 6 HRXUMW , QMIMINQ\KAK WSHR &RIDMIO LFOGAQ) D) &RIIMDOR \KFK WSHIFTXUHG D\MMH@MR \KFK FKDQHLQ
DSSIFEGIQY.  D\WLIIYQY HIHAAR\KAK FKDQIHLQDESTIFCEGI QY

SHP W ( OFK* WDQRUZ LADAIDNP HY SURHYH DG NHS 1QIX@ RIFAHDQGH | HFVDO@UW KW 1 UDRKMAY CRHOHY DG SHIP WP DMUIDOR W
BMQAWH A-BARWHH \WAKDAKHI DOXUHWR RVR Z RXGQRABDRIED BHH SHRMGWR UAXAOVQDO DMUDCHE GYHYH( [THAW

70H  (OK* WDQRUZ LD DOV} HvZ WK UAGHRAAR \KH& RTIDMID SIRVGHS KRZ HYHJ \WDR\KFK 700 GHGEHSOGH D MVEHQ)
FROMMMGLQJIRRGI DMK B\ DSSURSUDMGHIRMDIRY/RUSIRHHAQIVRU E 1DOUHRSD RIGVAKDIHWH\IP HZ RXGQRABDRIED EHH SHAMS
QAVIGOD RUQWHDIJU-IDM R UAXOMQDO DMIDCE GYHYH( 11HW

0 DOMPFHR 3URSHWY ( DFK* UDQRUZ L@P DOQBIQRUADXHR EHP DQEIGHSIQIRRG BN Z RNGQ REHUDIGFRBUR) REQ@Y Z HU
DQGWOUDQG FDA0OV DQGFRQE-P QDINRQH AHBMG DIBURSHW WHDRIED GHHADY \RWHQRP DOFRIGANR BMGHNVR KK * IDQRUH A-BADVZ KHMH
WHI DOUH\R P DQEIQVKAK SURSHWWY Z RXG QRABDRIED EHH SHAMS\RKDYHDO DMIDCS GYHYH( 11HAW

QXD ( [ A-BAZ KHHWHI DOUHWR GR\R Z RXG RABDRIED EHH SHAMS\RKDYHDO DMIDCS GYHYH( 11 HAM-IFK * UDQRUZ LD
D P DQEQIQXDIFHZ W | LGDIADD \RXQG DG U-SXEEBILQAUHY RQVKAK R LW SURSHW DQGLQDABDWYXAK CP RXQNDQG DI LOMDABDWNAXAK UMDY/
LVPXWRP DY Z W FARP SDQHVIQWH\LP HRMP LOUBXMCHAH/RSHIDAY LOWH\EP HRUMP LOUGADIRYY LFXQAQ) SXETF ACEAOW LQXIDFHDI DO
FOIP VI RUSHYRIDOGMY  RUGHDK RAPXUQY) XSRQ LQRUIERAVRULQFRQGHANRDZ W \WHXVHR DQ



SIRSHWA/RZ (H5 RIPXSIHGRUFRQMRDGE, IWDQG E- P DQBIQ\KAK RMHIIQXIGFHD/P D EHWIXUGE @7 © MWQ @ VONMAKHEHMBP HQW

' DM RUKFK OMICDM\RZ KIFK \WHS JHOWP D BDRIED DUH L 1 LWHDQGH \MQGHGFRYHIHSRIFAHYP DQUCHSZ W UASHRWR D). &RIDMIDOKDD
EHHQERYHGRURKHZ DMHIP HE-G\RIGFOGH $  DOQEHY GWSD CEGIRIXVHZ KLIFK HIGRYHP HOVRULP HIGP HONM\KDDSURYLGH\WDAKHLQXUHMKDD
SO DOBURAHHB/RKHZ MHSD CEGIVRWH* UDQRLYXQGHMHSRIFH/GUHA® \RWHS JHONDQG % DSUIRIMRQWRWHH I HAAKDARHR \KH* IDQRLY \KH
$ JHQAVRUDD RKHUSDMY \KDEEHDFROQXUH L ARP P HIADOIHH.DOICE W SRIAH/AKDOEHHGRYHG\R TP HWHS JHAD/ DQ DEAMRDOQKUHE DG
L. EXMQHWIQMIXSNRY SRIFHAKDDEIP HWHS JHADVDOQEHY GRWSD HH 7RWHH WADYDLOEGI URP WHUHBYDQAQXBUZ MO QD VDWW
\KHEHMBP HQV DM RIKAK MAMCDMR Z KIFK \WHS JHOWP D UWDRIED DIBH HIFK KK SRIA UH HIHG\R LOWLY S UDSK DOR \KDISURYLGH\KDAW
\KDDQRAEHFDFHBG P RAIIHGRUGRAHHZ HoH AFBWSRQGRMBIWAKDD @DV SURUZ UMK QRIFHWHIR B\ \WHIQXUHAMR\KHS JHOVILYLQ) \WH

$ JHARHUI KR FXUHGH DXOVIQWHSD P HUWR SUHP LXP V

&RP PHADD/RYG@IP YV | 0Q * WQRMNDODAY WP HCFTXUHD&RP P HADOD/ RV @IP 1OH FHWR XK IDQRUINKDD

SRR S R\ WHS JHANQZ UMEY R WHGHEIO\KHIR DG \KH* UDQRLYVKDIDENH\KAK CRIRQY/DV\KHS JHONKDTUDRIED WHNXHNQREHMR JUDQNV
\RWHS JHM RAKHUDEEBIEHH IWR \KH&UHAVB DM DSHIHRAMS DG | LWSURIMY VHRXUMY LQMIAXWHHOQDQGLOWH3 URFH-B/\WHIR

* HHIO QEQILEGY ( CFK* UDQRUMKDRLSSY |RUDQGAMHM® SXUKHDSSIFDIRY| RU BIIMDIRQR IWRZ GHIKIS R WH* HHID
, QUIILEGVFRQANMNY) & RIDMIDO RUZ KUK U DARQLY CESURSUDAM DQGZ KUK DUHP DAUDOR IWBXMGHN DG Z LAOXHVKAK REHUUDRIED!
P HDJXU/ D DUH CSSURSUDM\R SURHYHIW U KWIQIWRKH HHIDO QIEQI LEGY FROXVANY & RIDMIDH A-BWOQHFK FDHZ KHHWHI DOUHRGR\R
FRXG@RAFDRIED EHH SHAMS\RKDYHDO DMIDCS GYHYH( 11HW

QMK HYVBURSHIW

D I DQ * WQRNKDODAI) WP HIRWBZ LQ) \KHEHWBP H)V DMKRERUDFTXLHDD &HWIFDAMG6HXUMEY RAHAKDQWHDXY RN R
\WKRK * UDQRU \IKFK * IDQRUVKDDBURP S® GHIVHAKHVLP HVRWHS JHAVCFARP SDQHGE. WK LOXKP HOVR WM HURUDWLI QP HOABX® H HRXWGLQ
EOQN DOR Z KIFK \KHID \WKDIEHKHBE \WHS JHINSXOXOQARWHWLP VR \KLV$ JUHP HQAVDY/SOWR \KH& RTIDAMDO SLRYLGHGWDAZ LW UASHAAR
WHIQMMAR DQ * WDQRUQ3M -[P + RAQIV/ [P WG WMYEHAURD D \KDTRQD 0SSO \R\KHH \WMIAWKDAKAK * IDQRUBHRP HYCY DUHWDAKH
YOOHR IWIQMHNQ3@ -[P + RAQIV/ [P MGLYZ R P RIHWDQ DQG LQVKAK FDVH \KFK * IDQRW\KDOXVHFRP P HIADD U-DRIED]
HIRW\R GHIYHUDQ & HWIFDAGEHXUMKVR 3@ -CP + REQIV/ [P WG

E 7KH&RP SO DOGHIFK RKHU UDQRUDJUHH\KDAVL DR & DEMIOB\RAN RZ QHBLODFRUSRUDIRQ Z KLFK LYV BTG \R EHSBGEIHG\R \WH
$ JHYVEXVXOQARWHWP VKHIR \KDDWR\KHH \WASHP WHGE\ $ SSTFCEGY/ ¥ R \WH, WXHOWHIR  EHUSUAHIMGE. DFHWLFDMDQG \KDOEH
GHIYHIG\R\WHS JHONQDFFREDGFHZ IWGHAMRD D KHIR DQG LU Z W UASHRARDQ SDNGHIKLS LOMPXRUCP WG ADELOWN FRP SO LOMBKY
RZQHGE\ DQ * WDQRUZ KLIFK LV UATXLUHG\R EHSBEI HG\R WHS JHEXXOQMR\WHWMP VKHIR - RHKDQ D SDNGHIKLS LOMHXRUCP WG COELON
FRP SO0 [QMHNKHTE D&GOULQY &RSRDIRD 6HXUMKY, QWP HADY RURKHUILQDCADOQMP HADY R D) NQG Z KIFK VQRABFBUIAHOMGE D
FHWYLFDMDQGZ KIFK LV QRADEHRXUMY | RUSKLERAVR \WHS && \KAK * IDQRUNKDIDGRVGHP IMDQ WAKHUR \KFK SDNGHYKLS LOMBXARICP LG QCELAOW

FRP SO0 LQMHWAR DEBZ. VXK SDAGHIKLS LQMIANRUAP WS CCHOW ARP SO LOMHWVDYCSSTHEG W EHRP HD6 HRXUMY XQBW\XAK * UDQRU
FHMWLFDM/ XK 6 HRXUWY DG FRP STHYZ W \WH SIRAHGURNVAVRIN IO6HAWRD D Z DMKIQWH WP HSHIRG SIWRUEHGWHIHO

F 7KH&RP SDQ DIUHH/ARXVHFRP P HIADD U-DRIEGIHI RWWR HIXUHWHS % $ JHAUDIHYI RAKHGHIYHY  DARRQDVUHDRIED
SURNTERIDGZ KHOMWMOHRQR\RIQWKWR \WH&29,"  SDOGEPIF R DY &HWIFDME6HRXUMA/ \RIHAHJZ W VKA LOXWKP HOVR DY HURU
DALIGP HWBX® H HXWGLOEDN KHIBLOIWSRIAMRQRQWHE HABP HYV DMDvJUDMARXY EDGHDQG QRO | LGFADY  DIHWRUKHS JHONBXUXOQAR
WHWMP VR \KH, QMIFUHERUS JUH-P HOV



G B6REQY DVQR( YHIR ' HDXOVKDTKDYHRARXUWHG DQG EHFRQMXQ) DG \WHUHBYDQWY UDQRUKDY QRABHFHYHG\WHCRIFHUHNXUHG B\
BHARD  F KHIR HIFK* UDQRUMKDD L KDYHWHUWKWR H HAVHDDYRMY FROHIXOCDQGRAHISRZ HYR RZ GHIKLS SHYRQQ) \RWHEHRXUMEY
| RUDESXSRHY DOGWHS JHYNKDETH HRX\M DG GHIYHURUFDAHWR BHH, HRXMG DG GHIYHGWR KA * UIDQRUDIDKAK SR IHY SRZHYR DWRUIH
AYIGHIG DG RKHIR GHY DOGDIVKAK LOXWKP HONV Z WRXWHRXWH DVAKAK * UDQRUP D BDRIED WHNHIWVRAHSXSRHR HIEMQ \KK * IDQRU
\RH HRVHWHUIKWDQG SRZ HY/Z KIFK W HONBG\R H HIVHSXOXOQMHMR DG 1L BHHOMBGWR UFHYHDQG UHBIQDD AYIGHIG/RURKHY
AMUEXNR)Y/RQ\KHE HXUMH/

( GRANRQF &KDAWCBOSHUDOG 7 WM HIF®IS HR G/ | D) * WDQRUDAIY. WP HONMAKHEHWBP H)Y DMKRIYRUFTXLAY DQLQMAND
H FHWR QDD ( GRANRIF &KDWCBDS-URUDD  WIQUHIEBIUFREG DAKFK WP LVGH LGHBLOWH( GRURQE 6LIQDMBVLQ* GEDDG
1 DIRDORRPPHIHSFW 8 6 & h HMHT RUQBHANRD R WHS QIRP ( GRURIF 7 DQIRIRYY/S FADVIQH T HAANQDD MUMVGRNRY
DESTFEGIWR \KAK * UDQRU KK * UDQRUNKDDBURP SO QR \KHS$ JHIAWKHIR DG DAKHUNXHIR WHS JHIAMKDEDENH VXK CRIRQDVWHS JHV
PD WDRIED UNXHIMR YHINQWWHS JHONWFRQUROXQGHNHS && \KH( GRURIF 6LICDMUIV/LQ* (REDCDQG 1 DIRDOSRP P HIHS PVRUKHS QURP
( GRURQE 7 WDQURNRYY$S PADAKHFDHP D EH R KK WDQU HIEGIHAR G 7 KHS JHIAD UHHVZ W HIFK * IDQRUKDYR (RQ) DVGR ( YHAR ' H DXOKDY
RAPXUHG DQG LY FRQIMXQ) RUZ RX@S RAPXUDNMAMIN.GY LQR CFFRXQKHI RTRZ 1Q) \KH$ JHVZ LODUDQIH SXWXDQMR SURFHAUH/UDRIED \DM CRRY
\RWHS JHINDQG\R GRQY) D/AKFK SURFHEXUY/ Z LOGRAAKOVOS JHOAWBRWR FRQMROXQGHNHS &6 \KH( GRURIF 6LICQDMBVLQ* GEDCDQG 1 DIRIO
&RP P HIH$ PAVRUAKHS QIRP ( GRURQE 7 IDQURIRYYS PADAKHFDHP D EH 1 RAVKEK * UDQRUR P DNHVXAK GHRHADY  DOMDIRQ/AR WH( GRURQE
& KDWOB CBHURUMBQU HIIE® UHFR.G DV DUHSHIP IWWG XQEHWHS &8 WH( GRIRQF 6L DMUIVIQ* GEDCDQG1 DIRIDORP P HIFHS FAVRUKHS QIRP
( GRNRQE 7 IDQUIRMRYY/$ PADVWKHFDHP D EH

_7DQILEBI&KDMOBEEH) 1 RiYDOG2 \WWHU, QIR HON , | DADQ WP HRQRUIRTBZ LQJ) \KHEHMBP HQV DMDQ P RXQASD CEBILQH AHWR
\RDQ * WDRUXQEHURUQARQGHANRDZ W DQ R \KH&RMMDOYHIGHR-GE D) 7DQILEGI&KDMOBISH) SURP IMRY CRMRURKH
, QUUKP HOAMAK * UDQRUNKDEBURP SO GHIYHAKH\EP HVR\KHS JHOAMDFFRP SDQHGE\ \KFK LOWKP HQVR WDQU HURUDXLI QP HMBX® H HRXMGLO
EON

' FBRMVS FFRXQVDOG6HRXUMIYS FFRXQWV ( DFK * UDQRUVKDEP DQEQDADDIP H/I RTRZ LQ) WHAEMKHIR DOR W' HSRUYS$ FFRXQN
DOG6HRXUMIY$S FFRXQIV RKHUWDQ( [ FOGHES$ FRRXQV Z \W DG-BRIVRLY  EDON RUSHRXUMIY, QMP HADW RUDQ RKHUI LQDGADOQAMANRQ\WDNKDY
HOMHGLQR D&RQMRDS JUHP HWSLRYIG-G\WDVL. QR &RQRDS JUHHP HINKDIEHUHNXUHG I RUDQ ( [ FOGHES FFRXQIV LU \KEMPAR\WHI RURQ) FDX\H
L &RQARCH JUHP HQVUTXUHGWR EHGHIVHIGXQGHWMLYBHANRD  Z W UASHRAR' HBRVYS FFRXQIVDQG6HRXUMAYS FFRXQIVH M) DVR WH
@OMKHIR \KDOEHSURP SW GHIYHIHS BXWQDQ HHONROAMMDD G VONMMH( [THAH' DM ROVKAK MIGM\R Z KUK WHS %4
$ P LIQWMDYHS JHOWP D DIWH B\ \KAK* WDQRU L &RQARDS JUHP HQVUHNXULHG\R EHGHIVHIG XQEHMLYEHAIRD  Z W UASHRAR' HBRIW
$ FIRXQVRUB HRXUMY/$ FFRXQIVOFTXUHG RUI R HEOMAMHAEMKHIR RJ HBRUYS FFRXQIVRUB HRXUMIEY'$S FFRXQWV Z KLFK AHDHR FRQANAM
([ FOGGS$ FFRQNVD\MMHOMKHIR \KDOEHGHIVHIGZ DMOWLY @D VR \KFK DFTXMMRQ | RUP DARQRUFHADIRY RUVKFK MMIGDMR Z KLFK
\KH$ JHOWP D UDRIED DIBH LY QRE&RQMRDS JUHP HYNKDTEHUHNXUHGIRUDQ ' HERVVS FARXQARUBHRXUMIV/S FFRXQV.  \RKHH WWKHI XQB/
ROG-BRUIVWHHOQDH\Z FSWRQDAL® EDAVIQRD' HERUVE FRRXQARUBHRXUMI/$ FFRXQAKDNA\NKXEMAMR D& RONRCE JUHP HOAR)  \RERQ DVWH
$9% &RUDAMDCS JHIWIRNY D/JUDMRXYEDGHDG QR LGADY DIHQWRUKHS JHIVI RUEBHH IWR \WH1 RM/6HXUHG3 DY SXUKDQAR \KH\MP V/
R WH, QMFHIVRUS JUHP HOVSURYLGHG\KDACRE MKMBEQ) WVFDXH LY HIFK CBSUFCEGH IDQRNKDIXHIWFRP P HADD WDRIEGIHIRW
\R KDYH\KH$ JHONBHDSDW R DQ \KAK & RQURCS JUHHP HQA7 KH$ JHADI UHHVZ W HIFK * IDQRUKDARHS JHINKDODRAILYHCRIFHVR DO G-ERIMELY
XQEHUDQ  FARQNRO EGRANHG CFFRXQARMP LOUD) HHP HQAQUASHRAWR D' HBRVYS FFRXQURUG HEXUMIY$ FFRXQAXQBAWWDR( YHWR ' H DXOWDVRAFXUHG
DGR




S$WIPHIR &@P VS FW,1 DADQ WP HOMAKHEHMBP HQV DMDQ $ FFRXQVR D * WQRUIQH FHWVR DUNHI URP
FROMEAVZ W \KHS QANMG6\BIM/R $ P HIFDRUDQ G-S0WY HQAMIHIR RULQWIKP HQIW \WHIR  \XFK * UDQRUZ LOSURP S CRIW\ \KH$ JHIMVDQG\KDD
H HRX\MDEDWLI QP HNDQG\EBNH DKMV HDREIED BIXHAMGE. \WHS JHOAQREHMDADTP RQH/GH DG \R BHRP HOHWHIHKQEHZ L@EHDALIGHG
DG SOG\R\WHS JHONQG QRIFHWWHIR | JLYHDWR \WHI HEH DODAKRUMA/ XQGHAHS WGP HOAR & @IP V$ AR 86&h

.3 6HRXUN$ JUHP HOW , QWHHYHIAKDADQ * UDQRUI LBV DQCSIFDARQ| ROKHUHIMADARQR DR 3DMN7 WGP DN RUSRS WKW LW
\KHS QWGE6\BMY/3DMINDQG 7 UDG-P DN 2 | LFHRUKHS QMG 6BV & RS\ WKV [1LFH RUDFTXUWA/DQ \XAK DSSTFDARQRUBHIMVADARY RUDQ H FOMYH
QFHOH\RDD WIMMIGS 6 &RS WKWE SXURKDHRUDMI QP HQMQHIFK FDH CMMWHGEHABP HQN DMDQG\R\KHH \MARH\CP HFRQANAM/
&RIMID DQGRKHAXDQDVDUAKXOR DQCSSIFDNRQWDAN\KHO\KEMAAR DD, 3 6HRXUMN $ JUHP HVEHRP LQ) WHIIMMIG  LYWKDDQRIA \KHS$ JHWV
DQG SURP S H HRXMDQG GHIVHAR WHS JHIMDAKRK * IDQRUV\RBIFRWDQGH SHOH DO, 3 6HRXUM $ JUHP HQIV
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3RZHR
SRZHR $WRCH ( DFK* UDQRULLIYRATE® P DNV FROAMAM/DQG CBSRQVKHS JHVDQGDAR | IFHY HP SR HRUDJHONGALICDMGE\

\WH$ JHWDVAKAK * IDQRUVWKHDQG QY | XCOIHQAQG DR 1Q | CRADQGLQVKAK FDSCAW \WHS JHNKDEIKDYHWHUIKWZ WK SRZ HUR \KEYANRD
| RUHCFK * UDQRUDQGLOHIFK * UDQRUVQ@P HRURKHZ MH | RARHXVHDQGEHH VR WHS JHDQGWHRKHUL RM/G6HRXUHG3DME/ D DAIQ WP H
ZKHMHURUQRAD' HIDXOR YHOR ' H DXOWD/RARXUHG \RVENHDAMRQ/UTXUHG\R BHVENDE \WH* IDQRYXQEHBHARY — E R WS JUHP HW
DG E XSROWHRIPXUHFHDGGUQ) WHARQMOGFHR DQ( YHOR ' HDXOVL \RGHP DG FRIPAMBFHYHSD P HOAR  JLYHUFHSWRUDQGJILYH
QVFKOUH/DQGUHPDA/R DORUID) R \WH&RMAMID 1L \RMIQWHEP HR D) * WDQRURQDY LQYRFHY \AKHXGVR &RMMIO! BLIKWRUH SN/
UFHSV RUEQ@YR @EQ) VRIHUHFHSW Z DHRAHUFHSVRURKM-UGRRP HOVR \MBIUHDIY \RDQ R \WHE&RMMIO UL \RMIQWHQP HR DQ

* IDQRURQDD CRIFH\R\XAK * IDQRUVS FARQN HRRY LY \RMIQWHQP HR DQ * WQRURQDQ SRR R FOIP LOEDQNXSWW DIDQNS FFARXQIV

' HEORLY DOGRQRIAH/R @HD FIIP VR P HKDQF VAHY RUDMIQP HQVRUHBDH/R P HKDQF VAHQNVHRXUQ) \WHS FFRQV. Y \RMIQRKDQIHR
DEGHWI RUP VR FKDQI H\KH DGR Z KLFK HIFK * UDQRUVP DLOVAR EHVHMR \XFK DEEAN DVKHS JHINKDDEALIDM YL \R UFHYHDQG RSHQHIK
* IDQRUVP DOWP RYHDQ 3URFHHB/R & RIMMIDKHH URP DQGMDRYHAHEDDFHR \WFAK P DCHWHRWH&RP SDQ. RAMRDD WKMHLQ
EDQNXSE RUBFHYHUR D* UDQRU RURKHJGI DO-BUAHQBYHR D* WDQRUZ KRP \KHS JHNGHMIP LGH/\R EH\WHDSSURSUDMSHIRQ\R Z KRP \R\R
VMORYHMFK P OO YIL \RFRP P HIFHDQG SURHAXMDOQ  DQGDOVKW CRNRQ/RUSURFHHAQIVDADY. RUQHMXW QDY FRAWR FRP SHMIAMUMGRIRD
\R FRIPPARURKHZ [VHUHDT] HRQDTRUDD R \WH& RIMMICRAR HIRHDD WKWIQUASHVR D) &RIAMID UL \R\AWB! FRP SURP \H FRP SRXQG
DOVWARUGH HIGDQ CRMRYY \KWRUSUIRFHHAQIVIHDIY \RDORUDY R \WHE&RIDMDO 1] \R\ENHDDWWAK CRMRQDVP D EHGHHADY \R REIQWH
SDPHOAR D GWHUR FUHAWIQGE RUEDQN-UVIFA-BIGFHR Z KIFK Q) * WDQRULYVDEHHIADY [ \RUWSOU P DX DAXUH DXHP EGI FRP SOIM
SCANDJH GHIYHU DOMURUVKSSO JRRGY UL DR GHHADY \RIXOL@IQZ KRBIRUQ SOWVWHSXUKDHRG-UR DQ PXAMKP HUR DQ * WDQRU [ L \RX\H
QFHQHRMBQ/HUDQ. RUDD HHDO QEQILEGVR DY * WQRU [ LL R UHFHYH HOGRYH DALIQDQGRUGHIVHUDD DQGDORM/ DFR-BBGRHY FKHAW
GDW PRH REHYRIRKHHIGHF/R SD P HQAHDAY R \KHE RIMICRUI) SOVWHIR DG [ UL RXVH \HIDDALIQ \WDQWHJ SBEIH P DNHDQ
DIUHP HYZ L\ UASHAAR RURKHZ MHGDOZ LW DORUDD. R \KH& RTDALDD DG \R GR DURKMHUCRVDQGWLQIVQHHADY \RFOW RAMHSXUSRA/R
\KLV$ JUH-P HQAVDYI XD DQGARP SBIMD DKRXIK \WHS JHZ HHWHIEROMRZ GHUR \KHE&RTDM.D0 RUDDEXSRAY SIRYIGHE_ KRZ HYHJ \KDRMLQ)
KHIH.QFRQUELGHG \KDTEH FRQNWKHG DV UHTNXLIQY RUREQIDIY \WHS JHONRUDD RKHUL RM/6HRXUHG 3DV \RP DNHDQ  FRP P W HOARAR P DNHDQ
LT DARWHDMHRMXIAHR R D) SD P HQAMHFHYHGE \WHS JHOARUDD RKHUL RM/EHRXUHG 3DV RUR SUIWHONRUILGBIDD FOIP RUGRIH , W
LV XQEHARRG DQG D) UHHG\KDAKHDSSR QR HYWR WHS JHOAD/AWHDI HOADQGDARCH 1O | DAWR \KH* UDQRLY| RAKHSXUBRA/\HWR W CERYHLY FRXSBG
Z WK DOLOMHXNDQGLY LUHYRTE®



1 R2 EDIDNRO\RS FV7 KH$ JHINVKDDRAEHREQIDMG\R GROQ R WHIRVRUARH HRVHDQ R \WHSRZ HYDAOWRU HGE\ 6HAMRD XL
\WH$ JHOWHBRAMR GROQ \XFK CAVRAR H HIAVHDQ R \KAK SRZ HY IWKDIDQRAEH DFFRXQIEE® | RUP RUHWDQIWIRMDI UHFHYHV/DVDUAKOWR \KFK
H HAVHR SRZ HJ DQG\KDIGRAEHUASRQIEGIR DY * WDQRUIRUDY  CRARURP DWRQWR CAW A-BWRUDQ CRARURP LWRQWR CRAD/AR Z KLFK \KHUHLYD
| LQDOGHMP LQDIRQP DEHIQDMAADOSIRHAQ) 1QZ KIFK SUIRFHHAQ) \WHS JHYKDYKDG DQRSSRMQW \R EHKHOUG IQDARXWR FRP SHAQWV
MUMGRIRQZ KLIFK GHMP LDNRQLGFOGHYD\SHALLLF | LQA.Q) WDAKH\KEWRNIPARURP MRQ\R CRVKDG EHHRIURK® QGHIQIHVZ LADXCP VFRQGANRULO
CRWOCEDG | DMWY 7 KHSUIRVIMRQVR 6HANRD  \KDITIQQR HYHQAHIHYHDQ * WDQRUR DO R IWREQIDMRQVKHHKQEHURUXQEHUDQ. RKHJL RM/
" RPXP HOAZ LW UASHAAR \WHERTIDMDORUD). SOWWHIR RUP SRHDQ REQIDIRQRQ\WHS JHOARUDD RKHUL RM/6HRXUHG 3DV \R SURFHHGLQDQ
SOMEX@UP DQHUZ LW UASHAAR\KHERTIDMIDCRUD). SOVWHIR RUIQDQ ZD @P WKHH HFVHE, WHS JHUARUDQ. RKHJL RM/6HRXUHG 3O R
DO RKHURUIXUWHUUW KW KLIFK WP D KDYHRQWHGDMR \KLV$ JUHHP HOWRUKHUHD WU Z KHKHUKHIKQEHU XQEHUDQ. RAHUL RM/' RRXP HOAVE, @7 RU
RKHZ M

6(&7.21

SHP HIH/

5 HP HAH/XSRY' HIXOV8 SROWHRPXUHFHR DQ( YHOAR ' H DAOVWA/DIUHEWDAMHS JHINKDOKDYHIQDD. MUMGRNRQLOZ KIFK

HI RUAHP HWHIR LVARXIKWLQ DEAMRQ\R DORKHUUL KWDQG UHP HAHY \WHUIKWDQG UHP HAHVR DVHRXUHG SO XQGHWHS && RURKHUS SSIFCE®
/ I 7KHWKWDQG WP HAH/R \WH$ JHWKDTLGFOCH Z WKRAIP WMBNRQ \WHUIKWR\BNHDQ R RUDEDAHI RIRZ 1Q) DRNRQYDARH\LP HRUGL I HAHQWV
WP HY

D : LNUASHFAWRD) &RMMICARQMMY R $ FFRXQN * HHIO QEQILEGY LFOAQ) 3D P HWQEILEGY / HWUR &UHAVE LIKW
, QWP HON &KDIWCBLEHU' RAXP HQV DQG, QYRR HYBURSHW \WHS JHWP D FRIPAAKHE RTDAMIDCY. W RUZ WWRXAKHVENG R SRVAMRQR DQ R
\KH&RIMDO

E : MWWSHPAWRDQ &RMMDOFROMMY R $ FFRXQN WHS JHOWP D L G-P DQG FRIBANIQGUHFHYHDY P RQNUHDAY \KHHR D/
\WH$ JHOWP D GHMPLCH L FRP P HIFHDQGSURHAXMOD CRIRQ/IQD) FRUWRHSXUISRH/R FRIBANY) D \WFK $ FARXQVDQGHIRAQ) Q)
RNHUWKWIQUASHRMWHIR LU GHHIG \HMBIRUFRP SURP MDD CRNRQEURXIKVIGG LOFRQGHANRQWHIZ LW JLYH\XFK GVAKDL) HYRUUHBDY DV WH
$JHOWP D UDRIED GHP DSSURSUDM LY Z LKRANIP WY \KH$ JHOAVWKWAVANVRW IQEHAMRD  KHIR  UFAHYH RSHQDQGAVSRHR P OO
DEAHAHG\R DY * UDQRUDQGHIERYHAHAY CRAV GDNW CFR-BBRHY PRH REHY BEQYR @AQ) Z DHKRAVHUHFHSWVRIRKHIQWKP HOVRU
GRHP HIVHIGHAQ SD P HWKISP FOMRUMRIIHR WHJIRRG/JILYLQ) UNHVR VKK $ FFRXQIVRUVHRXUQ) RUHIDY) \R\XFK $ FFRXQV RQEFKDD R DG
IQWHQP HR \XRK* IDQRU DQG Y \HIDDALIQ \WDQWHJ P DNHDQ DIUHP HQAQUASHAWR RURKHZ MHGDCY W RUH HRVHUWKWIQUASHAWR DQ
KK $ FIRXQVRUKHJ RROVRUVHYLFHYZ KLFK KDYHILYHQUMAWHHR. DV X@® DQGFRP SBIMD DAKRXIK WHS JHWZ HHWHCEVROWMRZ GHARHIR 1RU
DOBXUSRH/

F o DMMUASHRAWRDQ &ROMDOARQIMY R, Q/HI HYBURSHW \WHS JHOWP D L IRBZIQ RH  %6MQHN DV Z UNHQGQRIEH
SIRVIGHS U WK ( YHOAR ' HDAOWAKHWSHVAVRWIQBHAMRD L I [ RU[ R WH, QGHOMMH QR OGYDORAHZ UMK QRIFH\KDOEHUTXUG W
\WHCBSUFCEGH UDQRU H HAVHDDUWKWR DQ * WDQRUZ MW UASHAMWHAR LFOQQ) Z WRWIP LMIANRY WHUIKVWR H HIAVHDDYRMY DQGFRSRDM
WKWDAIQ P HAMY R WH\KDHRTHYR WH, WKHUR DQ |, Q/HWY HYBURSHW DGR H HRAVHDQ DQGDMUWKWR FRMMRQ H AKDQIH
MEVFUSINRQRUDD RNHUUWIKW SUYIGIH/RURSIRYYSHYSQQ) \ROQ |, QYHIF HYBURSHWW D/LL \WH$ JHWZ DARHIEROWRZ GUNHIR  LGFOGQ) \WH
WKWRH FKDQIH DAWQWRUHIRD D) DQGOUR DO, QYHKE HYBURSHW XSRQWHP HIHJ FRQRICDIRY WHRIDQ] DARY UHFDSMIT] DARQRURKHU
UDENVR HOAR \KH, WXHOWHBR DY LKRAMICELQW H F-BWR CAFRXQVRUSURSHWY CRMD® UFHYHGDVSURMGGIQBHANRD — KHIR L WDQUHJ
WK &RTIDMDCDAIY). WP HVR IWHD RAVRIWGRP LGHH DQG UHFHYHWHLGARP HWHHRQ DG KRG WH\LP HDY& RIDMDOKHHXQEHURUCSS® LWWR\WH

2 EQJDIRY DQG UL GP DQG \KHIRU ARTPANRUP DNHDQ. FRP SURP VHRUVHINBP HOAMEHHP VGAULIE®! 7 KH* UDQRY BFRIQ] HWDAD \KH$ JHOWP D
EHXQEGIRH | HADSXEDF \DBIR DORUDSOWR \WH, QAR HYBURSHW B



WDRQR FHIBLQ SURKLEMRY ARQEEGHG LQ\WHGE HRAXUMY ( [ FKDQIHS AR DVEP HYGHGDQGLQH I HAWKH _6HRXUMIVS FW DQG RUKH CSSIFCE®

U XDIRQY/SURP XODAGE \KHEHRXUMEYDQG( [ FKDQIHERP P LWRQ SXUXDQMR \WHG HRXUMKYS PARAKHGE HAXUMA/ @Y VR YDURXV MBI WH _%6OH
6N/ XV BWD EHARP SHIBGWR UARYWR RHRUP RHSUYDAM\DBY R DUKMRMG JURKS R SXUKDHYZ KR Z LOEHREQIHG\R DIUH [P RY RKHU
\KLQIV \R CFTXLUHVKH, QYRR HVBURSHW | RAWHURZ QIAFRXQM RULQYHIY HQAIQGQRZ W DYLHZ \R\WHAVMBARQRUADBIHIR  E SUYDM\DBY
\RP DGHP D EHDABUFH/DQGXSRQRKHAMP VOW/ DYRITEGIVR WHVHIBUWDOL WH, QR HBURSHW Z HH\RT DASXEIE \DBY F QHWHHS JHOV
QRUDD RKHU&UHAVBDW KD/DQ REQIDARQ\RGHIY \DBIR D R \KH, Q/HIY HYBURSHWW | RAWHSHIRGR \WP HQHHADY VR SHIP VWKH, QYHKR HQWV
SURSHW \R EHUHI MG | RUSXEQE \DBIXQGHAHS HAXUMAY/S PARMHYOHGN, / [ZV DQG G SUYDAM\DBYP DEHXQGHMHI RIHIRQ) AURXP WG/
\KD@EHGHP HE\R KDYHEHHQP DEHLQDFRP P HAD® WDREIEGIP DQHU

G : MNUASPWRDD &RMMDOROMY R, QrHIRY * RRO/ DQG( TSP HQMAHS JHOWP D FRIGAWRHRUP RIHIRQ) RVR
BEXMQHVADBY LQWHS JHIWRZ QUIKWRUE. RHRUP RUHDIHQVDQGFRQMRRLY 6XFK\DBIV P D EHFRQGAEMEXSROD) SUP MAVRZ GHS BDHE RU
RAPGEHGE D) * WQRU7KHS JHONIQGD0 \KAK DI HWRUFRQUERRU LOFRMGRNRDZ LW DQ \KAK \DB! P D' DXIP HOARH, QHHORY Z W RKHUIRRGY
DOR Z KIFK RKHUIRRG/AKDDUP DQWHVRBISURSHW R \WHS$ JHWRNKAK DJHWRUFRQMRRU $Q TP RQVUDD H31URP WH\DBIR \WAK JRRGY
Z KIFK FROAAMDXIP HQBANRQAR \WH, QHHORY - QHAR DQDERTEBIKIHR \WHFRWDQGH SHOAVLGRXUHSLOWHUGNSRIMRY \KDTOEH\KH\RB!
SUIRSHW R WH$ JHIWRUNKAK DI HQWRUFRQMIRRUDQG GHAKMHUDD. * WDRRUGRUDD 3HYRQFMIP 1) XQAHURUQUUKWR DR * UDQRUMKDEKDYHDQ
IQMIXWHHO RAHADQDQ SURFH-B/AKHIR |RTRZ 1Q) 3D P HQAD) XAR WHEHXUHG2 ERIDMRYY ( CFK SXURKDHUDAIQ KK JRQ) RAWR
EXMQHNV\DBIKDTKRG\WHSURSHW \RTLERWMD | UHIURP DY FOIP RUWKWRQWHSDWR D0 * WDQRU

H : MUASHRAWRDQ &ROMDOARMMY R * HHDO QEQILEGY WHS JHWP D H HFVHDTR \WHUIKWJI UDQAMG\R WHS JHIKQEHU
\WH, 3 6HRXUW $ JUHP HQV

| LW RUZ LKRABE DOSURAHWDQGZ W RUZ WWRVBURUGRIFHRUGHP DQG I RUSHURIP DFH WHS JHWP D HOMUXSRQ RFPXS. DG
XHDQ SUP MVAVRZ GHGRURFRXSEHGE, HIFK * DQRUDQGP D H FOGHWH* UDQALYIURP \KAK SUHP MAVRUSRIMRQWHIR D/P D KDYHEHHQ\R HOMBG
XSRQ RAFXSHG RUXVHGE! WHS$ JHOAR\KHH WAKHS JHIAGHP VAKAK H FOMRQU-DRIED GHHALY \R SUAHYHDQG SURMAMWHE RIDMIO 7 KH
$ JHQNKDDRAEHUHNXUHG\R BP RYHDQ R \WH&RTAMIO URP DY \KFK SUHP VA/XSRQWHS JHOAWAINGQ) SRAHMRQWHIR DQGP D UHIEHJUIQ
& RIDMIOKQAMEGIR\KH* IDQRY , QQR HYHINKDDKHS JHMNEHIDEGIWROQ. * WDQARUIRUXVHRURFRXSDR B \WHS JHOAR D SUHP VAV SXUXOQAR
WVEHANRD — QRUIRUDQ. AKDUH \XFK DvZ DIHVI ROWH* DAY HP ST HVDQG XMWY LOPXUHGLQFRIGHRANROZ W WHS JHWH HIRVHR \WH
$ JHQAW/5 LIKWDQG5 HP HAH/ DVGHIGHSKHHO KHIXQEU

J 7KH$ JHMWP D WIXUHDD * WDQRR DVHP EBI\KHE RTDAMICDGG P DNHIDYDOEGIVR \WHS JHADARH* IDQRUV\RBIUM DOG
H SHOHDAD SOFHRUSTOFHY/Z KIFK DUHU-DRIED ARQYHIHAR ERK\KHS JHINDQG\KAK * DRRU

K ( OK* WDQRUDIUHWWDAKHS JHWKDOKDYH WH W KWAEVMRAR $ SSTCE®Y 7Y \RVHORURKHZ MHAVSRHR DORUDD SOVR
\KH & RMWIO DASXEDF RUSWYDMVOB | RUFDK XSRQFHAVRUI RUXMUHGHIYHY D/WHS$ JHOQNKODG-HP CESURSUDM (| CRK SXURKDHUDAI. XK OB
\KDOKRG WHSURSHW \VRGIEVROOWMD |UWHHIURP DR FP RUWKWRQWHSDWR DQ * WDQRU

L 8 QBW\KHERIMDOY SHIMIEG RAMUDMMR GFOH\SHHEO LQYDOH RUVR DWSHPXWRP DUO \RTGRODUHFRIQ] H5P DIHMO
Z KIFK HYHQAHS JHONKDDBURYLGHWH?* IDQRWAXAK QRIFHDYP D EHSUIRNEBIXQEHAHALRXP WY \KHS$ JHINKDILYHWH* UDQRY DABDIV
WD @V SURUZ UMWDQRIH B DAKHONFDMGUHFRG R WHGDM WP HDQGSOFHR D) SURSRHG SXEQE \DB! DOGR \WHE@MD\MUZ KUK DQ
SUYDM\DBIRURKHJGVSRUMRQR \KH&RTIMMICP D EHP DEH ( DK * UDQRUDI BHAKDAKAK Z UMK GRAFH\KDIDWDM\ DT HOVI RUGRIFH\R
WD UDQRUZ KLFK DUHLP SRHGXQEHWHS &8 RURKHS SSTFCEGY/ [ Z W UASHRARWWHH HIVHR WHS JHAW W KWDQG WP HAH/XSRQGH DXV

7 KHS$ JHQNKDD



QRVEHREQIDMGR P DNHDQ \BBHRURKHJAAVSRIMROR DR &RMMBAL IWKDOGHMP LCHRAWRGR\R WHWDBHWR \WWHI CPAKDNRIFHR \DBIRURKHJ

AVSRIWROR KK & RIDMIOKDTKDYHEHHJILYHD 7KHS JHWP D Z KRXVWRIFHRUSXECFDIRQ DARXUQDQ  SXEQF RUSWYDM\DBIRUFDAHWH\IP H

R EHDGWXAHS I URP WP HVRWP HE\  DQORXQAHP HOWDAKH WP HDQG SOFHI L HS I RMIB DQGVXFK\DBIP D Z MKRXAWXWKHUCRIFH EHP DEHDAKHWP H
DOGSOFHWR Z KIFK \WWH\CP HZ DAR DAWXUHS

M $Q SXEIF \DBI\KDTEHKHS DAKAK WP HRWP H/Z MQR BN EXMGHVKRXWY DG DAKAK STFHRUSTRHYD/WHS JHWP D 11
DOGMBMIQWHCGRIFHR \XAK \DB! $ W0 \DBIRURKHIAVSRMRY \WHERMIMDORUSRMRQWHIR \REH\RGP D BHVRTBLORHED/DQHIMHN RJ
LQVFBOUDMSOUFHY DARHS JHOWP D LQIW\RBIDQGIEROMWMAVAHIRY GHMPLCH || D) R WH&RMMBDOV\RT GDHS RURKHZ MHAVSRHGR B
\WHS JHNRQ FUHAVMKH 6 HRXUHG 2 EQ DNRQVAKDIDRAEH GHHP HE\R KDYHEHHQ UHBXAHSE D/ DUAKOWHIR - XQBWDQGXQMED: P HOAVI LD WHFHYHS
WHIHRQE! \KH$ JHOV

N $WIQ SEIF RJ\RWHH \WYVEHP WKHGE $ SSIFCEGY [ SUYDM \DBIP DCHSXWMXOQARWMY6HAURD — WHS JHIWRUDQ RAHJ
1 RWEHXIHG3DW P D BGIRURUSXUKDH [UH \RWHH WBHP IWKGE $ SSIFCEG [¥ 1URP DR WKVWR UHE-P SWRQ WHL YDODIRQRUDSSUIMD
ROWHSOWR DQ * UDQRU WH&RMMIDCRUDY SOVWHIR R1HMHGIRADBIDQGP D P INHSD P HQWRQLFFRQAKHIR B\ XMQ) D) FIIP \KHQGHDG
SD CEGIR\WHS$ JHIRUNKAK RKHUL RMVEHRXUHG3DW | URP D) * IDQRURQIAFRXQAR \WHEHRXUHG 2 EQI DARQY DY D FUHAV) DQWWH SXUAKDHSUFH
DOGWHS JHWRINKFK RKHUL RM/6HRXUHG30WV P D XSRQFRP SIDGRHZ MW WHWLP VR \DB! KR IHBIQDQGAVGRHR \KAK SURSHWY Z LKRAWXURH)

DFFRXQEELOV\R DY * IDQRUKHHRU

O ) RUSKERHVKHIR DZ UMKDDIUHP HIAR SXURKDH\WWHERTIDMDORUD). SRWRQWHIR \KDGEHWHDAG D/D\OBIWWHIR 7 KH$ JHOV
\KDTEH! UHHVR FOLY - RANAKAK VDI SXOKDQAR XK DI UHH-P HOQADQG QR * DQRUNKDOEH HQMWBG\R \WHUHMOR \WH&RIDMIDCRUDY SRMRQWHIR
\KEMPAWHR. QRE MDA \KHI CRAKDATN\MAWHS JHYNKDTKDHHMHG QR \KFK DD UH-P HQADTY YHQWR! ' H DXOWKDOKDYHEHHQUHP HAHS
DQG DB HAXUHG2 EQI DIRQAKDTKDYHEHHD3OGLO) X

P $VDQDOMODAHRH HAMQ) \WHSRZ HUR \DBIKHHQFRQ HIMHG XSROIKHS JHOWP D SIRFHHGE. DVMYRAKWDADY. RUQHMXW
\R | RFBRHXSRQ\KH& RTIDMDCDQG\R VHIDKHE RIDMDCRUID. SRMRQWHIR SXWKDQAR DMGIP HOWRUGHUHHR  DFRXAWRUFRAWKDYQ) FRP SHMOV
MUMNG RIRQRUSXYXDQAR DSURFHHAQ) B\ DFRUWACSSRQMG UHRHYHU

Q 7RWHH \MY&HP WGE $ SSIHEGY ¥ HFK* WDQRUKHIE Z DYH/DOUWKWR UG SIRQ B YDODMRQDQG DSSUIMIY KIFK
\WKAK * IDQRUGRZ KDVRUP D DADQ. WP HLQWHI XMUHKDYHXQEHUDQ. XBIR @7 ROMBIMMQRZ H MY RUKHID\WUHIRMS

$ SSIFDIROR 3URAHHDY $ I\MAKHRAPXUWHIFAHR DQ( YHOAR ' H DXODQG CFFHBLDARQR \WHEHRXUHG2 EQIDMRQ/SXXOQMREHARD R
\WH, QE-OMUH \KEMPAR\WHWP VR \KH, QMIFHEARUS JUHP HWRUDQ. RAHUDSSIFCEG QM FHERUDI UHHP HOMAHS JHWKDODSSO \WHSURFHHB/R
DQ FRIPARQRUDBIR \WHERMMDOD/Z HOD/DY &RIMDOARQMIY R FDK RUDQ & RIMIOIWIQMEXQEHUD) RKHIR \WHEHRXUW' RAXP HQV

[QWHP DJHMNRWIQEHANRD R \KH, QGHMUH

SHIMADARY , | \WH$ JHOAM-DRIED GHMP LGH/ KD/ GHHADY WRVHTDQ R \WH3GEIHE6\RAN DADSXETF \DB! HIFK* IDQRUDIWH/
\KDAXSRQWWHRAFXUHIAHDOG GAUQ) \WHFRQIMDIFHR DQ( YHIAR ' H DXOKHIXQEHU KK * IDQRUZ LDADQ WP HDQG ! URP \WP HVR WP H XSRQ\KH
Z UMWRQUANXHIR \KHS JHIAXVHIWEHIW | RIWRVENHRUR FDOHWH, WKHUR XK 3G HE 6 VRN RVENH\XAK DRNRQDQG SUHEDUH GMUMEX\MDQG RUILOG
\WKFK GRAXP HQV DV DUHUTXLUHG RUDGYMEBHLQWHUHDRIEGIRIQROR  FRXQHD RAKHS JHYWR SHIP VWKHSXETF \DBIR \KFK 3GGIHG6\RAN © WRXW
@P WY D) R IWRKHILQG-P QU IFDIRQREDI DARQ/XQEHMY$ JUHP HOQMHIFK * IDQRUDIBHARLQEP I\ GH HIG DOGKRTSKOLP GW\KHS JHIAMIQ
XQEHZ UMUDQG\WHUUARSHRARYHR | LFHY QUHRRLY $ 11 LODA/DQGFRURTY) 3HYIRYIURP DG DIOQWIDERW ACEMNV H SHOHY FRIWR FRXQHD
(FOAQ) WHUDRIE® HVDGH SHOA/R ®IDOFRXQHORWHS JHQV DQGFDIP V LFOGQ) \WHUDRIEGIFRAVR LOYHIMDIRD WDAQ R WHP
PD LGXUQR DUDAXK BW CCEOY H SHOHRUFDIP




DIVA/RAVR RUVEDHGXSRQ DR DEBIHG XQUKHWEMP HOAR DP DALIDO CRAVRQEIGHGIQDD SIRGHRAMY RUDQ. DP HIEP HAWR XSSP HOAMWHIHR RU
QDD RINVIFDIRQRUR HIQ) AUX@U RUDIMA/RWR RUVEDHEXSRODQ  DIBIHERP IWRQVR \WBAMDP DMUD0 CRAHTXUHG VR EHWBAMG \KHIHQRU
QGHHADY \RP DNHWHWEBMP HQVIQDD WHIR QR VBDAQ) H AHBAQIR DUD/WH\IP HP D KDYHEHHQFDAHGE! DO XQUKHWEMP HONRURP LWRD
EDHEXSRQLQ RUP DINRQI XUKHELOZ UM VRVKAK * UDQRURMH, WXHUR \KFK 3GGIHG6\RANE. \WHS JHOAH SUAX® | RUXVHWHIHOQ ( CRK* UDQRU

I XUIRHUDI UHHY XSRQVKAK Z UMK UHTXHWABH HUBG\R CERYH \RXVHLIWEHAH I RIMR TXOD\ | LOIRUBH A RUFDAHRH, WKHUR \IKFK 3GGIHG6\RAN W
OO\ [GIRUGIIMAMIDD R \WH3GGEIHG6\RAN XQEHWHE HRXUMEYS PAREOHEN. / 7 VRURKHMHRXUMA/QY VR \KFK WBAM/D/P D EHUNXHIAMGE)
\KH$ JHONDQGNH-S HIHAMYH RUFDXVHVR EHINFBVWA | HARYH DEDXAK TXOM LEDINRYY | LOQIVRUBH MADIRYY 7 KH* UDQRUZ LOEHDUDGFRWDQGH SHOH/R
FOUY LY RAMHUREQI DMRQVXQEHAMLY6HAIRD — ( DRK* UDQRUDANGRZ GG HAKDAKHIHLY QR DGHDOMUP H3 DADY. |RUIDOWHE, \MHP \RFRP SO
Z W WWHSURYIMRQVR \MLYEHAMRD — DQGWDKAK | LOUHZ RXG QRABHDGHXOMY FRP SHOLEBILQGEP DI/ DG \KHH RUHDI UHWDAKHUDI BHP HOV

FROMGHCIQWIV6HAWRD P D BH\GHAILIFDD H}RFAHG

6(&7.21
SHIHANROR 6 HRXUMY , QRIAXY

SHIHAIROR ) 1) 7KLY$ JUHP HVRQUMMM/DQ DAKHUFDMG UHFR G DOGHIFK * UDQRUKHIE. DAKRU] H/AKHS JHWVSXXDQMR \KH
SRIMRY/R 6HARY DG \RILGIRHRUP RHI LDIAQ) RUFRQMDNRQWERP HON DG CP HIEP HQVWHHR UHIMYH\R DORUDQ. SOVR \WH
&RMMIDLQKK L0Q) R | LFH/D/WHS JHINKDOUWDRIED GHP CESURSUDAM DQGWH* IDDRWAKDDED, WHS JHWUHDRIEGIFRIVDQGH SHOHY
LGPXUMHGLOFRQGHANRQWHIZ 1\ ( DRK* WDQRUKHIE\ | XUKHUD) BHAKDADFOUERQ SKRRJWDSKIE. RURKHJUW-SURGAIRQR \MLY/$ JUHP HONKDTEH
\X | [AHAD/D) LODGAQ) 6\ HQADQGP D EHILGGDVD) LOGAQ) 6\BIAP HOAQDQ DOGDOMUMVGRNRYY ( CFK* UDQRUDAKRU H/AKRHS JHIAWR XVHWH
FRIDMIOHAUSIRY DOSHIRDOSURSHW RU DDAV RUMP IOUSKIDAHLQDQ XK | LDGAQ) \WBRP HQV

DNIQIVEOXH 1 RMQ) FRQEGHSIQWLYEHARD  \KDOEHFROMKHG\R (DURZ \WHVFRSHR WHS JHWEHRXUMY , QMIAANQDQ R \KH
& RUDMDORMWHSHIHAIRQRUSURIW WHIR RURLP SOURURKHZ VHAP WD R WHS$ JHQAYS LIKWDQG5 HP HAHVKHIKQEUH A-BWDQG\WHRRQ \R

\KHH \MQVDVP DQEDAGE! \KHS &&

6(&7.21
O DAHTIEHRXY

1 R $ @FRP P XQFDIRQ/DQGQRIFHY KHIXQGHNKDD H FFBWDV/RKHEZ MHH SUAKO SHP WWGKHHOQ EHIQZ UMY DQGJILYHRDY
SRMIGGIQ6HANRD R \KH, QGHMUH

* UDQMR 1 RO ([ FOMYH/ [FHQH : KRR W) WHUIKWR \WHS$ JHWKQEHH, 3 6HRXUW $ JUHP HQMHIFK * IDQRUKHIER. JUDQAV\R
\WH$ JHOADUR DOV | WHH QRCH FOMYH LUHYRIEBIQFHQH Z KIFK QFHQH\KDBEHH HRMEGIXSRQ\WWHH IMMFHDQGGUQ) WHARQMXOFHR DQ( YHOV
R HDOWRXH DGO DQ WDE-P DN WDCHQ@P H IR RAMHANHIQZ KIFK DQ * WDQRUGRZ. RUKHID\MUKDY WKW \KFK QRHQHEHQ) Z LW
UASHRWR \WHS JHOAVH HIVHR \WHS$ JHOAVS LIKWDQG5 HP HAH/KHIKQGHLGFOQQ) Z MKRAIP WBNRY [QFRQGHAIRDZ W DY FRP SBINRQR \KH
P DA CAMAHR |, QrHRY RUDQ \DBIRURKHUGMVSRIMROR |, QMHRRY - SURNGHS KRZ HYHU \WDAKAK CFHQA/AR EHIUIRMS XQAHAMLY6HAIRD — Z W
UASHRARDG-P DUW\KDTEH\XEVRAR Z 1\ UASHRAR \KHJ RRG/ D05 RAVHYLFHVRQZ KLFK \WFAK WDGHP DWW DUHXVHG \WHP DQMDGAHR TX0DW
\NDQELB/AKDADUH\K | LFLHAR SUAHYHWH YDIGW R \XFK WDGEHP DUV DQG DUHFRQUMMZ LW SDWSIRIAH/

BHEXUNY . QMIANS EVROW $ @UIKWR WHS JHIWHIXQEHU \WHBE HRXULMY , QMIMIDQG DEREQIDARQ/R WH* UDQRLY KHIHKQEHMKDTEH
CEVROWMDQG XGFRGMRDOUASAYHR D D) @ANR YDIGW RUHIRAHEOVR \WH, QGHQMH D) RKMHUL RM/ RAXP HOMIQ DIUHP HAZ LW
WASPARDQ R \KHEHXUHG




2 EQJDIRQY/RUDD RKHUDIUHP HWRULQXWKP HQAHIDIY \ROQ R \WHIRHWRQ) E D) ADQHIQWHW H P DQHJRUSTOFHR SDPHARR RUQDQ
RKMHMP R DORUD) R \WHEHAXUHG2 ERIDMRYY RUDQ RKHULP HYGBP HYWRUZ DYHUR RUDQ FROHQARDQ G-EDWMUHIURP \KH, QGHQMUY D). RKH
1 RM/ R HOAMRUDQ RKHUDIUHP HAWRULQWIKP HQV F DQ SBEJH H AKDQIH UHBPDHRUGRQ SHUHAIRQR D0 / HORQRM-UFRIMMIDRUIQ
UHBDHRUDP HIGP HARUZ DYHUR RUFRQHQQEHURUGHEDMMUHI URP \KH* XDUDQMARUDQ. RKHUIXOUDQAH \HRXUQ) RUJXDIQMACQ) DORUDQ R WH
6HXUHG2 EDJDARY/ G DQ EDONXSR LORYHA  URJIDQ] DARY DUDQIHP HMBDENR HOAFRP SRIMRQ ONXLADMRQRAMHINHR 0O * WDQRU

H DQ H HAVH QRQH HAVHRUZ OYHUR D) WKW H3  SRZ HURUSUMBIHXQGHRUIQUASHAWHIR R WH, QGHQMMHRUR DQ RAHJL RM/

" RPXP HOW AHBWD/ASHAL LFDID \HWRW LODZ DLYH I UDQMG SXUMOQARWHSURYIMROVR 6HAMRD ~ E KHIR RU| DQ RKMHUALRXP WIGRH\KDV

P LIKVRKHZ VHFRQUMMAMD GH HQHDYDMEGIWR RUDAVAKDUHR D0 * WQRUQUASHR \WHBHRXUHG2 EQI DIRQ/RAKLY$S JUHP HQVRKHAKDQD
WP LODIRQR DQ / HYFRQAP SDAMGE! 6HANRD  KHIR ROKHRAPXUHFHR WHE\BMG0 DMUW R WH1 RAV

EXMYDOR $ JUHP HOAS @FRYHIDON DIUHP HQV UHBUAHQBIRQY/ DG Z DUDQMAY/P DEHE. \WH* UDQRYKHHOQDQGLOD) RAHJL RM/
" REXP HONDGGLOWHFHWLFDM/RURKHULOXUKP HONGHIYHHGLQFRIGHRAIRO Z W RUSXUXOQAR\KLY/$ JUHHP HOARUDD RKHUL RMY' REXP HQNKDOEH
FROMGHIHG\R KDHEHHQUHIHG XSRQE \KHS$ JHIADQG\WHRKHUL RA6 HRXUHG 3 DY/ DQG\KDIDWYLYHWHH HAXAMRQDQGGHIVHY R \KV$ JUHP HQIV
DOGWHRNHUL RM' RXP HQVDQGWHIWXOFHR 0Q 1 R/ UWIDBHWR D) LOYHXMDNRQP DHE D) \XFK RAHJSOWY RURQIWEHKDD DQG
QREMMBRAQ) WDNIQ 1 RM/EHXUHG3DMY P D KDYHKDGQRIFHRUNGRZ GGIHR DQ ' H DXOWRULGFRUHANS-BUAHBNRQRUZ DUDQN DAKHWP HOQ
1 R/ DHIMKHEXQGHMH, QEHOMUH DQG\KDIFRQMMHLOI XTI RIFHDQGH [ HAAXQICBD, P HQAQ) XTR \WHEHAXUHG2 EQIDMRYY RUZ WK UASHRARDQ
IQAYIGOD UDQRUXQIDAAK * IDQRULYRKHZ MHUHBDHG | URP. IWREQI DNRQYXQGHMLYS JUH-P HONQDFFREDGFHZ LW \KHWMP VKHIR

WUQAQ) (11 HAWBHYHDOS JUHP HOAS WLICP HOV © - KHIHYHUIQWKYS JUHP HQADQ. R \KH SOV KHIAR LV UH HIBG\R \IKFK UH HIHIPH\KDD
EHGHP HE\R LGFOGHWH\XAFHWRY DQG DAL QR \KFK SDW DQG DBFRYHIDQV SURP MH/DQGDIUHP HQVE\ RURQEHKDD R \KH* UDQRY\KDAILAH
FRQEICHSLOQWMY/$ J UHHP HQNKDOE QG DG LOUHR WHEHH IWR HIFK * UDQRUDQGIWUASHRARYH\XAFHARY DQG DAIQY 7 KLV$ JUHP HWKDOEH
HQAQ) XSRQHIFK * UDQRUDQGWHS JHNDQGWHUUASHRARYH\KARHAR Y DG DAL QV DG KDBLQUHR WHEHH IWR HIFK * UDQRU \WHS$ JHOADQG\RH
RKHUL RAW6 HRXUHG 3 DAY DQG\WHUUASHRRYH\KFFHWRY DOG DA QY H A-BAKDAR * IDQRUNKDTKDYH\KH U KVAR DALIQRMBQ/ HIW W KWRU
REQIDIRQYKHIHKQEHURUDY LQMHXMKHHQRULQWHERTIDMIO DQGOQ \XFK DIKP SIMG DALI P HINRMBQI HANKDOEHYRG H AHBADVH SUHAD
SHP WHGE WLY$ JUHP HOARUWH, QGHIMUH 7 KLV$ J UHHP HQNKDTEH FRQNWKHG DV DEDIDMDI UHHP HAZ LW UASHRAR HOFK * UDQRUDQGP D EH
P HYGHG P RAILHG \KSSBP HQAMG Z DYHSRUUHBDHG Z WY UAGHRARDQ * UDQRUZ WRXAKHOSSURYDCR DY RKHU* UDQRUDQG Z LKRADH HRAMY \KH
REQIDIRQ/R DQ RKHJ* DQRUKHIKQEHU

$ JHOW) HVDOG( [ SHOHY. . QP QUIFDIRD

D (DK* WQRN\KDOSD L DOUDRIEGIDGGERP HQMGRMR SRANHM SHOAVIGRAUGE WHS JHQVEXWIP MG LQWHFDHR
®0D0 H/DQGH SHOHY \R\KHIRMOOBDRIEGI DG GRAXP HOMGRMR SRANHVHAY QVEXWHP HQVDQGRM-URKDUH/R RHILWP R RAMCGHFRXQHOR
DDA 3HYRQAINHDVDZ KRBIDQG L GHAHWOY R RHGFDOARXQHIQDD  UHBYDQAMUMGRNROWR DIDXAK 3HIRQY \BNHDYDZ KRBILQFRQGHANRY
ZIW\KH1 RM/ \WHSU-EDIDARY H HXAURQ GHIVHY DOGDEP LQUADIRQR \KH1 RM/' RAXP HQVDQGOQ UHIAG GRAP HBIRY LFOGQ) LOFRQGHANRY
ZIWDQ [P HYXP HWP RAIFDIRQRUZ OYHR DY SIRMMRQR D) 1 RM/ RXP QDG LU DOUDRIEGIDG R HOMGRAMR SRANHW SHOHY
I(GPXBGE \KHS$ JHQVEXWIP MMG [QWHFDHR ®000 HA/DQGH SHOHY \R\KHORXDOUHDRIEBIDQG GRAP HOMSRAVR SRANHWVHHY GVEXUHP HOV
DOGRNHUAKILIH/R REHILLP R RANGHARXQHDR DIDXAK SHYRQABNHDD/DZ KRBIDGG | GHFHADY R RHGACFRXQHIQD) UHBYDQAMUMGRIRY
\R DIDVAK 3HYRQY \ENHQDVDZ KRB LOARQGHANRDZ L\ \KHHI RUAHP HOAMFRIBRNRQRUSURARINROR WHUUASHRARYH U KWL FRQGHANRDZ WK \KH1 R/
" RRXP HON LGFOGQ) WHUUASHRARYH U KWXQEHMLY 6 HANRY RULQFRQGHANRDZ LW \KH 1 RIM/IMKHG XQEHWH, QGHMUH ( [ AF-BWR\KHH \WQABHTXLHG
\R EHSOGROWHGHABP H)V DM DOLP RQNGHXQEHMLYSDIIWEK D \KDBEHSD CEGIE, WH* IQRYZIMMQ @ VR UFHSWA \WH* IDQRYR

DOLQYRIFHVHNG) | R \XFK H SHQAVLQUDRITEGI GHBIO\RI HXHUZ LW EDFNXS GRAXP HOBANRQ\XSSR WH UHBYDQABHP EXHP HQABHNXHIV




E (OFK* IDQRUKDDIQEP QI\ \WHS$ JHIDQGHIK 5 HDAMG30WY R \WH$ JHIVHIRK \KAK 3HYRQEHQ) FDEBGDQ . QAP QWH
DIOQMDQGKRBHIK , QG- QWHKDP GWIURP D DQGDDRIHY FOIP V @P JHYDQGACEMM EXVWIP MG IQWHFDHR G000 HA/DQGH SHOHY
\R WH CRXDOU-DRCEGI DQG GRAXP HRMGRAWR SRANHVHAY QVEXWHP HOVDQG RKMHUFKDUH/R. RIHFRXQHOR DI Q3P QUWHABNHQDVDZ KRBIDG LI
WDRIED GHFHADY RHGAOFRXQHIQD)  UHBYDOANUMG PNRQ\R DI QG- QAMHY \BNHDDVDZ KRBIDQG\RBO [QWHFDHR DQIRMICRUSHRHYHG
FROCAR LQMIXV [  ROHDBAMWRDOARXQHOR DADH HAMS, QG- QA \BNHQDVDZ KRBI DQG \ - ROHDEAMRDOBRADCFRXQHOR DD HAMS
,QG-P QWH/ \ENHQD/DZ KRB LGPXUHGE. RUDKHWGDIDIQXMDQ , QAP QUWHDUMQ) RAVR  LOFRQGHANRDZ W RUDVDUAKXOWR L \KHH HPURQRU
GHIYHY R WH1 RM/ ROXP HOVRUDQ DI UHP HOARULQXWKP HOVRQAP SDMG\WHIE \KHSHURP DFHE. WHSDM/KHHRR \WHUUAS-RYH
REQI DIRQ/\KRHIXQGEHURUHFRQAXP P DIRQR \WHWIQLRIRQ/FRQMP SIAGE\ WH, QGHIMUHDQG ROWHHI RFAP HYWR \WWH1 RM/ RAXP HOVDQGRU

LY DQ CRMOCRUSIRSHAHFDIP @M DNRY QKM DIRQRUSIRHHEQ) MY \RDQ R WHIRMWRQ) Z KAKHUEDHEROFRUEPMBWRID) RKHJ
\W-RY DOGUHIDEBWR Z KHKHUDQ |, Qa-P QWHLYDSDW \WHHR DG UHIDBHIWR Z KHKHKAK P DWULYIQWWDMGE. D\MLGSDW RUE. WH&RP SIQ
DQ RXHJ* IDRURUDQ R WHUUASHRAWHD LIDM/  SIRAGHEWDANKAK LQEHP QW \KDDRADAR Q. , Q&P QWAH EHDYD.OEGIR\WHH WAKDAIQ
WK @W FIP @P DJH RUGCCEOWV L IVGHMP LGHGE\ DI LDCDYGGRQ CESHIDEBGIMGIP HOMR DFRUWIR FRP SHMMAMUMARINRD RUGRAXP HOMGLO
DQ \HABP HQADI UHP HQAH HIFG\R EHBZ.  \R KDYHURKGMG | URP \WHJURW QHI @IHIH EDG | DWW RUZ LEDXCP IVFRQBAVR \WKFK , Q3P QWHRU \R\KH
H WAKRK MGIP HQVIQB/ RUDQ \KFK VHVBP HAD) UHH-P HQATANGRZ BGIHY WDADQ \KFK BRW FIIP - TP DJH RUQCELAW KDVUAKAAG T URP \IKFK
3HYRQVP DMIDCEBIKR \WH1 R/ RXP HQVRU LL DIVA/RVR D) FOIP @ADARY LOYHIM DNRQRUSIRAHHAQ) BIRIKVR. \KFK , QG-P QWWH
DIOQMDICRNHU, QG-P QWWH REHDQDQ FOIP QMDIRY LQHKM DIRQRUSIRHHEQ) \WDAVERXIKVWR RUDIDIQXWHS JHIATRIMY [QIWFDSCAW D/
\WH$ JHMKDIER/ QRAQYRYHDQ. DAVRURP MRQR \WH&RP SDQ RUDQ R IWAKEMADUHY ( DFK , QBHP QUH\KDDEH REQI DMG\R UH XQG RUBIMD
DQ DQGOOIP RQVSIGE D) * WWQRUSXUXOQAR KLY 6 HANRQWR KK , QG- QUHIRUDQ 1HAY H SHOHY RUGEP DIRARKHH WRAKRK , QG- QUMHLY
QRNVQNBG\R D P HWHIR [QOAFREDGFHZ LW \WHWP VKHIR $ @IP RQNGHXQEHKLYSDIIWSK E \KDOEHSD [CEGIE. \WH&RP SDQ Z WO
@ V[ DWUFHSE \WHERP SIQ R DZ UMK G- DOGWHMH RULQWHFDHR D LQEP QUIFDIRQREQIDIRY/DG \  LOWHFDHR
UHP EXWHP HYWR FRIWWDQGH SHOHY D\MUBFHSE \WH&RP SDQ R DOLQYRIFHVHRGY) | RWW\KFK FRWDQGH SHOAYIQUDRIEGIGHEIO\RIHKH
Z WK ELANKS GRAXP HQBIRQ\XSSR WY \KHUHBYDQABP EXUHP HQABTXHWV7 KVBHAMRD — E \KDMGRAZSS® \R\E] H/RKHWDQDQ I H/AKDV
UWBURHNRXAY FOIP V &P DIH/RUICEOMVIQUASHAR DQROY FDIP

F $Q XK P RXQNSD DEGI DV SURNGHE KHIKQGHNKDOEH DEAMRQI06 HXUHG 2 EQI DIRQVVHRXUHGKHIR. DQGE \WHRKHUGHRXUMW
" FPPHNW

G 7KHSIRMMRY/R WLVEHAIRD  \KDDWUYLYHDQG WP DIQLQI X@ RUPHDGH | HFAABIDBBWR WHFRQXP P DIRQR \WHWDQLRNRY/
FROAP SDMGKHIE DOGE \WH, QG-OMH WHRAPUHFHR D) HHQAHAUEHGIQWHGH LQWROR 3D P HQAD) X® RUKH\MP LADNRQR WLV
$ JUHP HWWKH, QGHOMHRUDD SURYIMRQKHIR ROWHIR ROWHUALICQDIRQRUUHP RYDOR WHS JHQW

FRMHOQ /¥ 7+(,17(51$/ /$: 2) 7+( 67$7( 2) 1(: <25. 6+$// *29(51 $1' % 86(' 72 &2 16758( 7+,6
$*5((0(17: ,7+287*,9,1* ())(&7 72 $33/ ,&$% ( 35,18,3/ (62) &21)/,&762) [ $: 72 7+( (; 7(17 7+$7 7+(
$33/,8$7,212) 7+(/$: 62) $127+(5-85,6' ,&7,21 : 28/' % 5(48,5(' 7+(5( %<

- DYHY $ P HYP HOWV

D  7KHWKW WP HAH/ SRZHY SUMGBIH/ DGAVUHIRY/R WHS JHWHIKQEH KHIHQ WH _$ JHOAS LIKWDQGS5 HP HAHY  \KDEEH
PXP XOWHDE@RMW FOMYHR DQ WKWRUBHP HAH/Z KIFK IMZ RXEBRAHZ VHKDYH 1 RGHD RURP IWRQE! \WH$ JHOAOH HAMQ) RUHIRAQ) DQ
R WHS$ JHQW




5 LIKWDQG5 HP HAH/AKDORSHDMDY RUFRQIMMM DZ DYHAXHIR 1 RZ DYHJE WHS JHOWR DQ ( YHOAR ' HDXOWRUR DQ ' HDXOWQEHUD) RAHJ
DIUHP HQNKDORSHDAMD/DZ DYHJUR D) REHY YHOWR ' HDXOWRURKH  H DOWHIXQEHRUXQEHUDQ RKHUDIUHP HQVL RMQIGIRUSDMDCH HIAVH
R DQ R \WH$ JHQW5 LIKWRUS HP HAH/ DQGQRH SUAWRULP STHG DI UHHP HOARMBQURNRQR Z KDMYHUCDMUHHQMHGLOR EHE HOWHS JHOADQG
DQ 3HYRQ DADQ WP H \KDISUHFOCH\WWHRKM-URUNXUKHUH HIRVHR \WHS JHAYS LIKWDQG5 HP HAHY 1 RZOYHUB WHS$ JHOAR DQ R \KH$ JHOAY
5 LIKWDQG5 HP HAH/RQDQ RHRFDMRQ\KDOEHGHP HEDZ DYHURQDQ \MEVHNXHQWRFFDIRQ QRUKDEHGHP HEDARQMNQ) Z YHJ 7KH

$ JHQAW5 LIKWDQG5 HP HAH/P D EHH HIAVHG DAKRK WP HROWP HY/DQGLOVKAK REHUR- SUH HIHPHD/ARHS JHOWP D GAMIP LCH 7 KH$ JHAYS LIKW
DQG5 HP HAHVP D EHH HRAVHGZ MRWHRWRUBHI DGR DY RKHARXUFHR \DIY CRMRQR \WHEHRXUHG2 EJDIRY/ 1 RZ OYHUR D) SIRMMRY/R
WLV$ JUHP HWRUDQ. RAHJL R/ RRXP HOAWRUFRQHQAR D) G-EDWMUHE DQ * WDQRUKHH URP \KDTIQDQ HYHEHH [ HAYHXQBWWWH\LP H\KDID
EHSHP WWGE SOUSK E EHBZ  DOGWWHR\KAK Z DYHURUFRQHQWKDTEHH [ HAYHRQD LQ\WH\SHAL L LOABGFHDQG | RAKHSXUSRHI RUZ KIFK
JLYHD 1 RQRIFHR RUGHP DQGRQDQ * WDQRUODY. FDH\KDTHMWBI\XAK * WIQRURUDD RKH* IDQRUAR DY RKHURUNXUKHUCRIFHRUGHP DGO
[P LOURURKHUALRXP \\IGRH/

E 1 HWHMYS JUHP HONMRIDQ SRMRQKHIR P D EHZ DYHG [P HGHGRUP RAIIHGH A-BASXWAOQAR DZ UMKDDI UHP HQV
HOAMHGLQR EHE HQ\KHS$ JHADQG\WH* UDQRURU* UDQRLYZ WK UASHRARZ KRP \IKFK Z CLYHU CP HYG3P HWRUP RA LFDARQIV\R CSSO \KEMRAR DQ

FROHTXUHGLOOFFRIDGRHZ IWGHANRD R \KH, QGHOMUH

> HHYHG@

BHHIAMNV $Q SIRMMROR WV$ JUHP HYWHTS\R EHLQYDIG [QBIDCRUXQHI RIHEGILQDD MUMGRIRQ\KDDD D/ARVKAK MUNGRNRD
EHLCH | HAMHWRWHH WOAR XA LQYDIAW LI DIW RUXCHI RUAHDELAMY Z WRXWATH HAMY) \KHYDIGW G DIW DQGHI RIAHEOV R WHUP DQQ)

SIRYIMRY/KHIR  DOGWHLQDIAW R DSOMAXOUSIRYIMRQLQ D SOMAXTUMUMG FNRQVKDERAQYDIEDMVKAK SURYIMRQLOD). RKMHUMUMGRNRY

&RXQMSDW 7KIV$ JUHP HWP D EHH HRXMGLQFRXQMSDW DQGE Gl HHEDWMA/KHHR RQAL HHINWRXQMEDW HIFKR Z KIFK
\KDFROUMYMAMDQRUWLCDO EXVWITR Z KUK Z KHBNHQ\RI HKHMKDTFRQAYAM DMQIGIFRQMFW  HIYHY R DQH HAXAMGFRXQMSDWR D\MICDMMH
SIHR \KV$ JUHP HOR \WBFRS. S3 RURKHUHBRARQF \WDQWP MRQVKDTEHH [ HAWHDVGHIYHY R DP DD H HXMG FRQMEDVR \KY
$ IUHP HW

+ HAQIV 6HANRQKHIAQIVXVHE KHHQDUHI RUFRQYHIHFHR B HHIAHRQD DIHGRGDWR \KLV/S$ JUHHP HONDQG \KDDQRATH HRAAKH
FROMKAMROR  RUBH\ENHRLOR FRQUIGHDARQLOIQMSANY \MV/$ JUHP HOV

~XUNGRIRY &ROHOARGHYIFHR 3URFHW ( DFK SOV KHHR LUHYRATED FROFOMRWHMUNGRAIROR \WHFRXAWR \WHEVBIMR 1 HZ <RI
DOGWHFRAWR WHS QWGE\BM/R $ P HIFDGADMELOWHIRIRKIK R 0 DGKDMR &LW DQG6\BMR 1 HZ <RINRYHUDQ \MWIRIRQRUSIRHHEQ)
Z W UASHRAR KLY$ JUHP HARWHWEQDANRQYFRQAP SDAGKHIE. (DK SOV KHMR Z DIYHVDQ REMAMRQWDMWP D KDYHR\WHYHOHR DD \KW
CRNRQRUSUIRHHAQ) Z W UASHAAR\KLY$ JUH-P HOARAKHWEQDANRQYFRQAP SDAGKHIE. LQWHFRXWR \KHE\BMR 1 HZ <RNRUKHFRAWR \KH
8 QAWG6\BM/R $ P HIFD LQHIFK FDH GFDMGLOWHIRIRKIK R 0 DCKDAR &LW DQG6\BMR 1 HZ <RIN ROKDAKAK \MWORIRQRUSIRAHHEQ)
BRIKWQWHFRAWR WHE\BMR 1 HZ <RINRUAWHS QWGE\BM/R $ P HIFD LOHIFK FDH GFDAGLQWHYRRIKR 0 DIKDMID &LW DQG6\BMR
1 HZ <RUNZ DVEURXIKWOQ DQLGFRYHIHNRXWDQG DI UHH/QRAR SBOGRUFDIP \WHVCP H 1 RKMQJ LOWLVS JUHP HVWRUDQ RAHJL RM/' RRXP HQZ LOD
DI HAARHWKWR DY SOW\RWKLYS JUHP HQARVHLYHSURFHWIQDQ. RKHUP DQGHUSHP WWGE. @Y




7HP ICOARQ 5 HBDHR &RMMIDO

D 7KV$ JUHP HONKDTHRQMXHXQMWKHE HXUHG 2 EQI DNRQYDH3OGLQ) X DGWH/ LHY I UDQMS KHIKQEHNMKDODRP DD EH
UHBDVHGLQWHALPP MR/ GAAIB-GIQ6HAWRD — R\WH, QG-OMUH

E ,QFRIHANRZ WD WP LADNRQRUMHBDHSXWXOQMR SOIUESK D CERYH WHS JHYNKDID XSROWHUANXHINDQGE DARHVRBIFRIW
DQGH SHOHR \WH* UDQRY DALIQ WM HUDQG GHIYHAR \WH* UDQRLY DI DQWNBFHSWIG Z IWRAMBFRXOHWR RUZ DUDQV B\ \WHS$ JHOMKFK R \WH
&RMMIDR EHHPDHS LQWHFDHR DUHBDH RUDTR \WHERTDMID LOWHFDHR WP LCDIRQR \MLY$ JUHP HQVDVP D EHLQSRAHAMRQR \WH

$ JHOADIE D/AKDERAKDYH EHHQVRTS RURKHLZ LVH CBSTHG SXWMOQARWHWMP VKHIR  DQG Z W UASHRAR DD RKHUS RTDMIDD SIRSHUGRAXP HONDGG
LOKKP HQV LFOGQ 8 && WP LODARQWIAP HOVRUUHBDHY DANGRZ BGILQY WH\MIP LADIROKHIR RARHUHBDHR \XKAK &RIDMIDO DAMHFDH

P D EH DQG\KDEDBAHKAK RKHUCANRQY DV DUHUDRIED GHHADY \RH | HAWHI RIRQ)

OMFBHIRUS JUHP HOV* RYHD

D 1REMEEQ 0Q WQ KHHOWWHFRQADY \KH/ LHY/DQGEHRUMN , QMIAVIUDQAG\R WHS JHOWVROWHEHH IWR WH1 R
BHXUHG 3 DAY SXUXOQAR\KLY'S$ JUHP HOMKHREQI DARQ/R WH1 RIM/6HPXUHG 3 DAY SXUMOQWHIR DOGWHH HIVHR DD WKWRUUP H3. B\ \KH
$ JHZ LW UAS-HRAR DD & RIDMICKHXQE-UDH\KEMAAR WHSURYIMRQ/R \KH, QRIFUHEARUS JUH-P HOADQGRUDQ RMHUDSSIFCEGILQMFUHIRU
DIUHP HOWVRQMP SDAGE. \WH, QGHIMMH , QWHHHOMR [ FRQCAVEHE HOWHSIRYIMRVR \KH, QMFUHARUS JUHP HONDQGRUDD \IKFK RIKHJ
LQMAHEVRUD) UHP HONIGG\MLY'S$ JUHP HOMKHSURYIMRQVR \KH, QAFUHEVRUS JUHP HOWRUVKRK RIHULQAMIFUHAVRUD) UHHP HOKDE RYHQDOG
FRQWRO

E 1RELMMEIQEQ D) \WMQ) KHHOW\WHFRQM |RUSXSRAVR Q) GHMP LCDNRQUHDIY RWHS % 3URIMY & RIDMICDAR
Z KIFK \KHS JHQAY JUDQMG GVABNRQKHIKQEHURUXQEHUDQ. RKHUBHRXUMWY' RRXP HOMGFOQQ) DY GHMP LQDINRQZ W AS-PAR DY Z CYHURU
H \WMRQRUDD RSSRMQW VR BTXHXWWDAY FROM STAGE. DO 1 RM/ REXP HW \KHS JHNKDTEHGHHP H3\R KDYH DI WHHG DG CFA-BAG Q)

GHMP LODMRQIQUASHVWHIR B\ \WHS % $ GP LQVADIYHS JHW

$ GAWRDOBXEMANIHY 8 SROWHH HRANRQDGGHIYHY B\ [Q ' RP HAF5 HIURMG6XEMANY R D-RQGHUS JUHP HOMKRK' RP HAWF
5 HAMRMG6XEMADY \KDQEHRP HD* UDQRUKHIMXQEHUZ W WH\CP HI RIHDQGH I HADY/LL \KAK! RP HWNE 5 HIMRMG6XEMADNY Z D/RWLDD QP H3
DVD* WDQRUKHHQ 7 KHH HPURQDIGCHIYHY R 0 VKK LOWMKP HNKDIGRAMHNXUHWHFRQHOAR D) RKHU* IDQRURUID) RMHUBHIRY 7 KHUWKW
DQGREQIDARY/R HIFK * UDQRUKHIKQEHMKDEUHP DQLQI X RIFHDQGH | HARE MEQEQ) \WHDGAWROR DO Q7 * UDQRUD/DSDNV \R KLY
$IUHP HQV

%,* 1$785( 38* (6)2//2: @
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, QFRQGHANRQZ W \KDWAHMIO L, Q-OMHE@AMSD/R 5f@  \WH_QG-DMH B\ DGLPRY * (PHWS&RS WU \KHEXEMADY

* XOUDQRLYIURP WP HVR WP HSOWV \WHHR \RIHAHUZ LW, WKHU LQAYIGOD D &RPS)  DOGARMANHD WH &RP SDOHY DQG8 6 %N 1 DARID

$ WRADINRQ D/AKWH DQG DY FRADM ORI HQMLQ W FDSCAW DY FRUDMICDIHQMKH _$ JHOV DQG LU 3GGEIHDAG6HRXUMN $ JUHP HQVMGDAMGDVR >f @
B\ DQGLIPRY \KH&RP SDQHY SO \WHHR DQGWHS JHIMKH _6HRXUM $ JUHP HOW FESABI HE\MP VXVHEKHIHQDQG QRARKHZ VHGHLGHS

KHHQ\KDTKDYHWHP HIQQIV DXL GHEWR XK WP VIQWKH, QEHIMUHRKHG HRXUW $ JUHP HQVDVDSSTFCE®!  HIFK &RP SDQ KHIE\ FHWWLHY/DY

IRBZ V

&XUHINQRP DARD

$ / HDALCPH 2 WD) DARY &RBRIDM) XQRARQ - XUMGRARQR 2 WD DARQDQG 2 L DAL DARQDO GHOWLFDWRQ 1 XP EHJ 7 KHIX®
DQGH CANBIDOP H DV IWISSHDLY LQIWRHWIFDMRUDMFBY R RJDQ] DIRQ @P MG AICHOW P HP BHIKLS D) UHHP HOAMRUMP LMURJ O] DRG0
GRPP HQWV IQHK FDHDYIP HG-GW@M WHWSHR R DY DARQ WHMUMGRNRQR RUDQ DNRQ DG \WHWEM R D] DARDAGHWIFDNRQ QP BHU
U DY DQGIHHDOM SD HIGHWFDNRQQXP BHR HIFK &RP 30 DHDVIRBZ V

7\ SHR 2 UDQ] DRRQ
HJ
GPﬁFhFémGEELGlN 2 UDQ] DIRRIO
FRP S P MM -XIMGRNRQR , GOIIFDNR) ) HEHIDOr g SDH, GONVIFDINRQ
1PHR &RP SN SIGHIKIS 2 UDY] DIRQ 1IXPEUL D 1XPEU

% &KIH ([ HRXYH2 [1IFH 0 DLOQ) $ GELHWDQG RHU/ RFDARQY 7KHRKIH H HRAYHR! | LFH DG/ DOGWHSUH HIMHG P DAY DE3HNDG
D) RKHUGFDIRQLOZ KIFK HIFK &RP SIQ. P DIQEIQVD). FRIDMIDCRUDY ERRNVDQG UHFRUBYUHIY WHHRR HIFK &RP SOQ DUHDVIRTBZ V

| RFDIRQZ KHHYRRW
$ GEMWVR &KIH ( [ HXYH D55 HFRG/OH. HBW
1PHR &RP S0 2 [1IFH 0 DAY $ GAMN Ul GLIHHW U GLIHHW

&  &KDQH/IQ1 DP H/ - XUVGIPFARQR 2 WDQ] DWRQ RU& RIBRIDMEWKRMUH ( [ AHBWD\HNVRW EHBZ (R&RP SDQ KDVAKDQIHGIWQ@P H
MUMGRIRQR RUDQ] DARQRUWFRSRDMWKRMHIQDY ZD HI B\ P HJH FRORIDIRY FKIYHIQFRSRDMIRP FKDQHIOMUMNGRIRQR
RJDQ] DARQRURKHZ VH Z MMQWHSDIWRXU P ROV

$ FTXMMRVR ( TXIW , QMBXVRUS WAV ( [ A-BWDAHNVRIMEHBZ QR&RP SO KDVIFTXUHG\WHFRQURTR) HIXW [QMIAWR DORKHU
HQWV RAXEWIQMND DDKHDAMNVR DERKHUHIIMY Z AMQWHSDIWRXU P RQKY

(  &RBRDM2 ZQHIKIS DQG2 WDQ] DARCDOSWXRMUH $ WERKHGDY( [ KBV KHIAR LY DWKH DG FRIHVRIDQ] DAROFKOWKRZ LQ) \WH
RZ QIKISR * CP H6WWS DQGOEOR IWEXEMGDUH/



, QYEWR HOAD HIWS 3 URSHIV

$  GHAXUMEY 6HVRWEHBZ LVDOWR DT TXW, QMIAVRZ GHGE\ WH&RP SDQHY WRIHKHUZ LW WHWSHR  RUDQ] DARQZ KLFK IWKHGKAK
( TXW, QMIAV HI FRERIDIRQ CP MGADELON FRP SDQ SDNGHIKLS RIAKW

, WKHJ 7\ SHR 2 UDY] DIRQ SHAWHR 6KDW/2 ZHG 2ZQHJ

%  6HRXUMH/S FFRXQWV 6HNVRIK BEHBZ LVDOWNR DO6HXUMH/S FFRQNV DVAHIGHGIQWHS && R HIFK&RP S
& ' HBRMW FFRXQN 6HNVRWNEHBZ LVDOWR DO HSRY$ FFRXQNV RKHMWDD( [ FOGGS$ FFRQN R HIFK&RP S

, QXXP HOW 6HVRW EHBZ LVDOWR DI QAKP HQV D/CHIGHGIQWHS && KHBE RUSD CEGI\VRHIFK &RP SIQ

BHVRWN EHBZ LVDOWR HFK &RP SIQ V&RS, WKW 3DAQVOQG 7 WGP DUWUHIMMMGZ W RUDSSTHGIRULQ \KHS QMG 6\BAM/ 3 DAMINDQGWH
7WGP DIN2 || IFHOGG8 QUMGE\BIMVERS WKV |1LFH H FOAQ) |RIWHDRAFHR GRENVDQ FRS WKWSDMINRUMDG-P DN WDAKDVH SIHGRU
EHHQOEDQERQG

9  &RPPHADOIVRIN@IPV

7 KH&RP SDQH/FXUHQ® KDYHWHI RTRZ LQ) FRP P HIADORWOIP V/Z [\K DQLQAYIGOOYDOHR DABDIV DVUDRIED GHMP IGGR
* [P HB\RS

%,* 1$785( 38* ()2//2: 6@
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$ 6833/(0(1712 > @DMDVR >f @MY -RQEUS JWHP HOV \R\WH3GEIHDGEHRUMW $ JUHP HOAEDMGDVR -XO D/
P HYGHG UMBMG TP HOGHG DQG UG \KSSBP HIMGRURKHZ [VHP RAILHGIURP WP HVRWP H \WH _6HEXUMY $ JUHP HOV B\ DQGLP RQY
*$0 (6723 &253 DFRSRDIRQRIDY] HEXQGHMH@OY VR \WHEVBMR ' HDY DHKDAQ) DSOFHR BMCHVDN — © HISRWBDWZ D * WBHACH
7HD/ WH &RPSI)  \WHEXEMGDY * XOUDQRLY/IURP WP HVR WP HSDWY \WHHR VRIHAHUZ LW \KH, WXHU \WH _* IDORY DOGHIK

QAYIGOW D * WORU D58 6 %OQN 1 DARICS WRADNRQ DvFRADMICLY HQVIQVKFK FOSCAW \WH _$ JHOV RQEHKDD R WHD DQG\WH1 RM/
BHXUHG3DMAY

% 5HHHIHLYP DEHRWH, QG-OMH@DMDVR -XO DVEP HYGHG UANBIAG TP HGHG DG UANDIAG \XSSBP HOMGRURKHZ M
PRAILHGIURP WP H\RWP H \WH . QG-OMH B\ DIGOPRY WH&ERP SO \WHRKH WDQRLY/IURP WP HVR WP HSDWV\KHIHR 8 6 9DQN 1 DIRIO

$ WRADARQ D/\WUKVMH DOGWHS JHOWV

&  &DBANT HE\WIP VXVHEKHHOQ DG GRARKHE VHGH LGHG KHIHQVKDEKDYHWHP HIQQIVDXLI GHEWR VKK WP VIQWKH, QEHOMUHRRH
6HRXUN $ JUH-P HQMDY CESTFCE®

7 KHOBSOFCEG* UDQRLY KDYHHIMHGLORWWHE HRXUW S JUHP HQAQRGHMR \VHRXUHWHE HRXUHG 2 EQIDIRQVRZ LQJ [QUASHAWR WH1 RMW/
RIHMGOG\RGXQEHMH, QG-OMH 6HANRD R \KHBHRXUMW $ JUHP HOWDOG6HANRDSf @R \KH, QEHMUHESURYLGH\WDADGAMRIDD  RP HXIFE
5 HAURMG6XEMADIH/R \WH&RP SDQ P D EHRP H* UDQRYXQEHMHBHRXUM $ JUHP HOAR H HRXMY) DQG GHIVHLQ) DQLOWAKP HQAQWHIRP R
K- RQEHUS JUHP HQASY KHE@X DRK@XQGHILIGHS' RP HIF 5 HIMRMG6XEMADY SHIFK DBWH@1 HZ 6XEMADY  LVH HRAWMY \MY-RQEH)
$ JUHP HQNQDFFREIGFHZ W WHUHNXLHP HOVR) \KH, QGHWMUHVR BHFRP HD* UDQRUXQEHAKHEHRXUM $ JUHP HONQRBHMRVHRXUHWHBHXUG
2 EQDIRY/

$FRAQO WHS JHONGAKH@HIK@L HZ 6XEMADY DIBHDYIRWBZ V

6(&7,21 ,QIFRIFHZINGHANRY R \WWHEHXUMW $ JUHP HQAVMKH@HIK@L HZ 6XEMA0Y B IWMIDMHEHBZ EHRP H/D
6XEMADY * XOUDQRUDGD* WDQRUXQEHMHEHEXUM $ JUHP HAZ LW \KH\OP HI RUHDQGH | HAADYLL RILGDE P HEWHHQDYD* DQRU DG3KH
SHFK@L HZ 6XEMADY KHFR D DJUWHH/AR DDKH\MP VDG SIRYIMRQ/R \KHEHRXUW $ JUHHP HADSSCFCEGIVR WD/D* UDQRUWHIXQEHIDQG

E P DNH/WHU-BUAHQEBINRQY DQG Z DUDQNY CESTFTEGIR IMD/D* IDQRUXQEHWHE HEXUW $ JUHP HOA \KEMPVWR 6 FKHXBIS KHIR @GRODQGDVR \KH
@MKHIR  IWAHQ) XQEHWRRG DG DI BHEWDAIQ  UHSUAHQBINRQRUZ DUDON KDV SUHK® UHDM/\R DQHMHICDM\KDEEHGHHP HER UH HAR WH
@MKHIR |, QIXUKHDIFHR WHIRMIRQ) SKH@HIK@L HZ 6XEMADY  D/AHRXUM | RAKHSD P HONDQG SHIRWP DFHIQIXT@R \WHEHRXUHG2 EQI DR/
GRHVKHIE FUHDMDQG.J UDQAVR \KHS JHOMWN\KFFHAR Y DQG SHP WG DI QY | RAKHEHH VR \KHEHRXUHG 300 WHUNKFFHWRY DG SHIP WG
DALIQ/ DVFRXUMY LOMMNQDYG/ LHYRQDOR SWHBHFKEL HZ 6XEMADY VUL KW DQG QMO DOG\R WHE RIDMICR SKH@HFKEL HZ
6XEMADY 8 SROWHH | HAWHHNR KLY~ RQGHIS JUHP HQVHIFK UH HIHPHR D * UDQRU DQG 6XEMGDY * XOWDQRU LQWHBHRXUMW $ JUHH-P HUNKDID
EHGHP Ho\RLQFOGHARH@HIK@L HZ 6XEMADY 7 KHEHRXUW $ JUHP HQAWKHIE [FRERIDMGKHHOQE UHHMHFH

6(&7,21  6(&7,21 STKH@( DK@ HZ 6XEMADY UWSUHHINDQGZ DUDQMR WHS JHINDQGWHRKHUL RAM/6 HEXUHG 3D/ \KDAKLY
-RQGHUS JUHP HYWDYEHHRGX® DARRU HG H HAXMG DOGGHIYHIGE IWWIRG FRQANARM/ WG DO YDIG DQGH.QAQ) REQIDARY HI RIAHEGIDI QMWD
CFFREFHZ W WP V H AF-BWDAKK HQRIFHTEOW P D EHAP WWGE. EDQNXSE IQRYHA  BRJDY] DARY P RDRUIXP RMP LOUDY VUHDIY \R
RUCP LMY FHAWRY WKWIHHDD RUB JHHDOSWASBYR HIXW WHIDGBWR Z KHKHIFRQIGHHGIQDSIRHHAQ) LOHMXW RUDADY



6(&7,21  7KV-RQEHS$ JUHHPHUWP D EHH HXAMGLQFRXQMSDW DQGE Gl HHYEDWMA/KHHR RQGL HHONWRXQMEDW HIFKR Z KIFK

\KDOFROQUMAMDQRULCDO EXVWITR Z KIFK Z KHVBNHQVRI HKHMKDEFRQAIVAM D MQ) BIFRQAIFW? KLV - RQEHS JUHP HINKDTEHRP HH | HANWHZ KHD

WHS JHUWKDOKDYHUBFHYHE DFRXQMEDWR KLY - RQEHS JUHP HYWDAE-DY \WH\L DMHR SWH@HIK@L HZ 6XEMANY DQG\WHS JHVKDY/

H HXMGDFRXQMSOWKHER ' HIYHY R DQH HAXWGMI QDMUHSDIHVR KLY - RQGHUS JUHP HQAR | DRVP LMBQP IWRQRUB. HPDCDVD SG RU
W DABFKP HQNVKDTEHDYH | HAWHDYGHIVHY R DP DD JIGHS FRQMEDWR \MY- RQGH$S JUHP HQWV

6(&7,21  $WFKHGKHHRL/DGO SWHEIHG ARP SBIMGDGH HAXMG3HIHANRQ&HWIFDM Z KIFK LGFOGH/IQ RP DIRQZ W UASHAAR SKH
SHIK@L HZ 6XEMADY DGIKHAHIK@L HZ 6XEMADY KHIE WSUAHONDQGZ DUDOMKDAKHLQ RIP DARQVHNVRIK WHHOQZ W UASHRWR IWHD [VVKH
DOGFRUHANQDTP DMIDOAS-HAWVDVR \WHA@MKHIR

6(&7,21 ([ A-BVWDVH SURKO \XSSOP HOMSKHIE  WHEHRXUMW $ JUHP HWKDOUHP DQLQI X@ RIPHDQGH I HAW

6(&7,21  7+,6-2,1' (5$*5((0(176+$// % *29(51(' %< $1' &216758(" ,1 $&&25' $1&( : ,7+ 7+(/$: 62)
7+( 67$7( 2) 1(: <25.

6(&7,21  ,QFDHDQ RHRUIPRHR \WHSIRVIMRQY/FRQBGHGLOWLY- RQEHS JUHP HQAVILQYDIG |QBI DCRUXQHY RIFHEGILQDQ WASHW
\WHYDIGW (B DIW DQGHY RAHEOV R WHUP DQQ) SIRYIMRQYARQEIGHE KHHQDIGLOWHE HRXUW $ JUHP HQWKDDGRAQDY Z D EHOIHAMGRU
[P SAUGWHIE  IMWEHQ) XQEHMWRRG\KDAKHLQDIAW R DSDMFXOUSIRYIMRQLQ D SDMEXTUMUMVGRNRQ\KDERAQDQGR IWHD O HAAKH YDIAW R
\WAK SIRYMRQLOD). RAHUMUVGRNRY

6(&7,21  $ QAR P XQFDINRQ/DQGRIFHYKHIHKQEHMDTEHIQZ UMY DG ILYHDVSIRVIGHGLO6HAIRYSf @R \WH, QEHMUH

6(&7,21 7 KH@{ DFK@L HZ 6XBEMGDY DI UHH/AR UHP EXHWHS JHONVRUWH SHRFVIQFRQGHANRDZ W KLY - RQEHS JUHP HQMQFOGQ)
\KHI H/ RKHURKDUIHY/DOG AVEXYHP HQVR FRXQHIIQDAFREDGFHZ W 6 HANRDSf @R WH, QGHMUMH

6(&7,21 7 KLY-RQEHUS JUHP HQNKDOFRQXMYMMD 1 RMY' RAXP HOWXQGHUDQG DVGH LGHGLO WH, QGHIMUMH
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7 KLV3DAMA7 IDEHP DN DQG&RS, WIKVBHRXUW $ JUHP HOWHOMBGIQRDVR >f @f @ >f @ MY $JWHHPHONV B >f @HFK DRKH®
* DRU LQIDYRUR 8 6 %DQN 1 DIRQDCH WRADINRY D/ FRUDMDCDI HQMOQVKAK FOSCAW \WH _$ JHOV RQEHKDD R IWHD DQGWH1 RMVEHRXUHG
30MA/

5 HHHZFHLYP DEH\R WDNHMEQ3BEI HOGG 6 HXUW $ JUHP HOWEDMGDVR -XO DVEP HYGHG UAABIAG TP HOGHG DG UAADAG
\XSSBP HQMSRURKHZ VHP RALHG I URP WP HVRWP H WH _6HEXUMY $ JUHP HOW B\ DQGIPRY) * $0 (6723 &253 DARSRIDNRQRIDY] HXQEH)
\WHOZ VR WHA\BIMR ' HIY D WHEXEMGADY * XDDQAYIURP WP HVR WP HSDWY \WHHR DOGWHS JHONRQEHKDD R IHD DQGWH1 RM/6HRXUHG
30N/ \KHSDMA/KHHR DI UHDY| RTBZ V

6(&7,21  7HPV &DBANT HWP VXHGLOWLYS JUHP HDQG QRARKHZ VHGH LGHE KHIHQKDYHWHP HIQQIVAGHAL LHGLOWHE HRXUMY
$ JUHP HW
6(&7,21  * UDQAR GHRXUMW, QLMK VAHRXUNY | RAKHSURP SWDQGARP SBIMSD P HYWRUSHIRUP DGFH DAKHFDHP D EH LQIX@R \WH

6HRXUHG2 EQIDARYY SHIFK@KHE WDQRU SXYXDQMR \WHEHRXUW $ JUHP HFOMAGDQGKHIE, GRAVSBGEIH P RVDIH \WDQU HUDQGJ IDQAR\KHS JHIMW
\KFFHXRY DQG SHP WG DALIQV RQEHKDD R DG RAKHUDBEBIEHH VR \KH 1 RM/6HRXUHG 3D DFRQIMXQ) HRXUM LOMMANQDER WKW
B RUQMIAND \R RUXQEHUDTR \WHI RIRZ 1Q) DAHN Z KRKHUGRZ RZ GHSRUDADQ. WP HKHI WUDFTXUHGE. RUDUMGQ) LQIDYRUR M\XFK@KH@

* IDQRUDQGUHIDBHWR Z KHHEGFDMG FRIBAMHD \WH .3 &RIIMIO

$ DOV WGP DOV LGFOQQ) WH7 UDG-P DN U ADARQY DQG U DANRQ DESTFDIRQY/LOWHS QMG 6B 3DMNDQG 7 0GP DN 2 | LIFHOMMGRQ
BIKHX®, KHHR

% DUBDMNV [FOQAQ) \WH3 DM DR/ DQG SHIAQ) DESTFDARQYLQ\KHS QMG 6\BM/3 DMINDQG 7 UDG-P DUN 2 [ LFHOXAMGRQ6 FKHX®!.,
KHHR

&  DORRS WKW LFOAQ) WHERS, WKW MAIDIRQY DG SHIAQ) CESTFDIRYY RUBIMDIRQIQ\WHS QWG 6\BM/&RS, WKV 1 LIFHOMMGRQ
BFKHX®.., DG

DOSURHOB/R \WHIRMHRQ)
LQHIFK FDHR\WHH WWHI RIIRQY WP VFRQXYAM & RTIDM.DO
6(&7,21  GHPXUMSIUHHP HQVZ KHVHRXUMY LQMIAVI UDQAGVR \KHS JHIMHHQDUHI UDQMGLQI XUKHDGFH DQGQRAQAP MINRQR  \KH

XU LOAAV.I UDQMG\R WHS JHAEXXOQAR\KHB HRXUM $ JUHHP HAS CRK@Y KH@ UDQRUKHIE. CANGRZ GG HVDQGDH LUP VAKDAKH U KWDQG
WP HEHVR WHS JHAZ W UAS-RAR\KH, 3 & RTDAMDCOHP RUIHIXTD VFWRW LQWWHBHRXUMNW $ JUH-P HOMKH\MIP VDQG SUIRYMRQVR Z KUFK DUHKHE

I(FRERDMKHHOQE UHHMHFHDVL 1X@® VHVRW KHHOQ , QWHHYHIR DO FRQQRNEHE HQWH\MP VR \KLY/$ JUHP HOADQG\KHBE HRXUMY
$ JUHP HQMKHWMIP VR \KHBHRXUMY $ JUHHP HNKDEI RYH.D
6(&7,21 *RHQQ/IZ 7KV$IJBHP HQVKDOEHIRHOHGE DOGFROMKHGLOIFFRDFHZ W \KHAOY VR \WHEVBMR 1 HZ <RIN

SBLIDMH3DH) RBZ @
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GameStop

FOWER TO THE PLAYERS

* DP FBWRS $ QQRXGRHV( [ SILDARQDQG) LQDCE HXAVR WH( [ FKDQIH2 |1HJDQG & RMHMG RIFAMDARY

*5$3(9,1( 7HD/-XO *129 1(: 6: ,5( *IPHWS&RS 1<6( *0( *[PHOWS RMH &RPSQ) WD DYRXGHSWH
H SLUDNRQ DG LABOUAXOVI RUW SR\ BRXA-GR THAMRH FKDQIH WH ([ FKBQIH2 I1THU BQ DQGDOR IWRANBEQ) DJWIDM
SUCHSDP RXQWR 6HARU1 RiVGH WH ([ MM 1 RMY  TRUGHZ O DWKHS 6HRIRUGHXUWHG1 RM/GH WH 1H 1 RMW/

DG UHDMG \RIAMMRQR FROHON \WH & RQHYBRIAMMRY R FHIBQSURSRHGLP HIGP HQV WH 3URSRHGS P HIGP HON  \R\KHLQEHOMUMH
JRYHQQ) WH( [ MM 1 RM/

$FRAEQ WIQRPDNQSRVIGGR ' ) . 1IQ &R G WHIQRP DNRQDIHQNRMMH( [ FKDQIH2 |1 HJDQG \WHE& RQH/S RIFMUBNRQ \KHDJJUWHI DM
SUCHSOP RXQAR \WWH( [ DY 1 R DVCHIQHGEHBZ. \WDAZ HIH YDIGD \WGHIHS DG RAYDIGD Z WGIY QDVR SP 1H <RN&MWWPH

RQ-X® \WH( [ SLDARY' DMR \KH( [ AKDQIH2 11HU Z D/ RJ R \WHRXAMEDAQ) DJJ U DMSUGASICEP RXQAR ( [ LY
1 RV
7 KHVHABP HQAEDMR \WH( [ FOQIH2 |HULVH SHAMGVR EH-XO 2 Q\WH\HAMBP HQ\EDM CBSUR LP DAMD R 1H 1 RWDH

H SHAMG\R BHIMKHG $ VSURA® QVFRHG WHERP SDQ KDVUHAHYHE FRQHQVK | LFLHAR DSSURYHWWH3 URSRHGS P HIGP HOV\R \WHLQEHOMUA
JRYHQQ) WH( [ MY 1 RM/ DQG\WH&RP SO0 DQGWHWKWAHI ROKH( [ I 1 RMHMIHGLOR DVXSSBP HQBOQEHOMUH GOMGDVR -XQH
\KDAILYHVH | HFRARWH3URSRHGS P HIEP HQV 6XFK OP HIEP MR \WHLQGHQMUHIRYHQQ) WH( [ MY 1 RM/Z LQ@EHRP HRSHDIYHXSRQ\WH
FRQXP P DIRQR \KH( [ RKDQIH2 11HU

$YODER' RXP HQVDQG2 WH)' HELY

7 KHARP SOWMMIP VDG ARQBMRQVR \WWH( [ FKDQIH2 |1 HUDQG & RO/ RIFMIMRQ CLHVAWRWK LOWHR | HIQ) P HP RGP DQGFRQHNRIFMBNRD
NDAP HQAVDVEP HGHG WH 2 11HIQ) 0 PRIDQGP 7 KLY SUAKVUHBDHLY | RUQ RP DARDCEXUERA/RID DGV GHWHIDOR T HAR\VHDGRUD
\RIAMANRQR DR I HAR SOMASDMIQWH( [ FKDQIH2 [ HIRUSXURDHWH1 HZ 1 RWGRUD\RIFABIROR DO FROHQWVIQWWHE RQHG RIFMIIRY 7 KH
([ FKDQIH2 11 HUDQG&RQHVG RIFMIRQDUHRQD EHQJ P DEHSXUXDQMR DOG\KLY SUAVUHBDHLY XD LHGE. UHHHIAHWR \WH2 11HIQ) 0 HP RIDQGP

7KH( [ FOQIH2 1T HUVQRAEHQ) P DEHWRKRTHYR ([ MY 1 RMVIQDQ MUMARIRQLQZ KIFK WHP INGQ) RUDFRHBFHWHIR Z RABQRAEHIQ
FRP SIDGFHZ LW \WHVHRXUMEY EOHWN. RURKHJDY VR \KFK MUVGLRNRD

7KH1 HZ 1 RMWVZ LORNEH U MG XQEHWH 6 HRXAUMW/S PAR D/CPHGEG WH 6HRXAUMW/S$ W RUDQ RKHUCSSOAEG VHXUMW/ QY VDG
XABWNAR WHIMMAG WH1 HZ 1 RWVP D QRVEHRITHHG VRG SBEIHSRURKHZ NVHWBOQW HUHG Z IMQWWHS QWG 6\ RUMR RUI ROMHCAFRXQAR DQ

8 6 SHYRQ H F-EVGXXDQAR DQH HP SIRQIURP \KHUHI MADIRQUATXLIP HOM\KHIR
7KH( [ FKDQHDQG, QRP DIRQ$S JHONVRUWH( [ FKDQIH2 [ HUDQGG&RQHBRIFAMIROLY ) . I &R ,(F DQGFIQEHFRQIAMGE FDIY



& DR 6VIWP HOWS HIDUEQ) ) RZ DG/ RRNLQ) 6P HQV  601H+ DUERU
7 KLYV SUAWUHBDHFRQELQY | RZ DG GRNGQ WIAP HONZ MQWHP HIQQ) R WH3UYDMEHRXUMEY/ MIDIRQS HRP $ PR BXFK WIAP HQVDUA
EDHGXSRQP DDIHP HWRXUWHEHTH V YLHZ V HAWP DMVDQGH SHABIRYY LFOQQ) DARWWHERP SDQ VIQBAMY BEXMGHIV DM\  JROYDG
H SHABMRY/FRIFHQQ) WP DN/ERIMRY [ XMHRSHDIRYY P DULQY SUR MELQW FOSMICH SHIBWUY OIXGW DQGFOSAIOARXUAHY/ DGR
| LDQALOCDQGRSHIDY LQRP DR LFOXAQ) H SHABIRYYDAR I XXUHRSHIDACY SUR WP SURYHP HOGXFK WM HOVLGFOGHZ KRANEP MBNRQWRH
CERARH&RP SDQ VI LCDGADOAKWV H SHABINRQY DG RAHMBIAP HOM\KDADHQRAIMRLIEDO CFW ) RZ DG GRN.GQ) \WBMP HOVDUH\XEMAAR
\LJ QU LFDQAINNY DQG XQRHMBQINAY DQG CRMOOGHYHERSP HQV EXMGHN GH-AMRQ/DQGUAKWVP D GLIHJP DMIDED [URP \KRVHUH GRMGRUGHFUEHGLOWH
IRZ 06 GRNGQ) WBMP HONV 7 KHIRTBZ Q) | CRRLY TP R RKHY FRXT@SFDAHCAMOOAXOVVR AL L HUP DMIDD |URP WRVHUH GRMG RUGHAUEHGLQWH
IRZ 06 GRNG) WBMP HOV P CFUR-FRQRP LF SUAKKUA LFOAQ) WHHIHFAWR &29," ROFRQAXP HASHIEQ WHLP SCFWR WH&29 '
SOQEP LFRQWH&ERP ST VEXMGHN DG LQDGADOUAKXWV \WHHARGRP LF \RALDCDQG SRIMFDCFRBURQY RUALYLOXQUANQWHS 6 DQGAHMIQ
LQMIDIRICP DNV WHR FIFDDW R WHYLG-R JCP HIGBMY  \WHERP SIQ VGE-BHIGHIFHROWHWP HY GHIYHY R Q7 DIGLQRYDYHSUROEW
IURP IWYHQERY \WHLP SCRAR \WMAKGRERI LFDCDGYDRHYIQWH YLGHR JCP HIGBAMY DG UHIMAG FKDQ) HVLQFRQMP HUBHKDYRURQWHERP SOQ. VADBY
\WH&RP SDQ VIELOW \RNH-S STFHZ W AKOQILQ) LGN \WAKGRER)\ DQGFRQUAKP HUSUH HIHIFHY WHLP SRR LQMCDNRDCRUNAY DOGWEGH UAURNRD/
DOG\BU VROWHGHIYHY R WHERP SI) VSIRGEN WHERP ST VIELMW \R REVBQ| DYRIEEBIWWP VIR IW\XSSTHY WHLQMDIRDODMHR WH
&RP SI) VEXMGHN WHERP SIQ VG-BHIHIFHROVIBY GUQ) WHKRIED \HIQ) FDRY [ OFMDIRY/LIQWHERP SDQ VUHKXOVR RSHDIR/| URP
TXOUMMR TXOW \WH&RP SDQ. VEELOW \RGH G\ IWIGEDDXMRHEDH WHERP SI) VIEOW R UG RUHOMIQR Q. GDH/RQI DYRIEGIMP V/
\KHFRP SHMYH@DMHR \WH&RP SDQ VIGBMY  \WHERP SIQ VEELOW \R DMERWDQG UBIQH HRXAMWHR | LIFHYDQGNH. SHYRQQHO\WHDGHDCR R \KH
&RP SIQ VP DIIHP HQAKI RUP DIRQM APV WHERP SO0 VUHIDGRHRQAHQADT] HG | CFLOMAY| RUH XUEMKP HONR IWSUH RZ QHG SURGRW \KH
&RP SO0 VIELOW R UTRARWHIB/LQSRS FXAMUHZ W B DGR IWADBVR  FRIDANEBY DQG RXUGHSHIEHTFHRQCFHHG SURGFWI RUD\KEWEQD
SRMRQR \WAK\DBV \WH&RP SDQ VEELOW \R P DQEIQVHRXUW R LWRXWRP HJ HP SR HHRUFRP S LQRUP DIRQ SRAMNICKDP \R\WH&RP SIQ V
UBXBIRY WHERP SIQ VOELOWV R P DQIEEQH | HAMHFRQMRCRYHUI LADGADOUERWY WHERP ST VYHIERY CELOW \R SURYLGHP DY DG
P HIFKOQEMVH\XSSRYDAIMRUFDOBYHY UMMFANRQ/ROWHERP ST VIR \R SXUFKDVH DG VHIBUH RZ GHGYIG-R JTP B/ SRMQNCGHUDHIQ
SRSXDUWR AHMIQWSH/R YIGRICP B/ AOQHVIQWHERP SIQ VIGEDDE UDAM SRV XXUHOM DARQ DG RMHUGI DOSURFHHAQIV FKDQIHVIQ
CFFRXQIG) XOV DG U XOMRY DOGWHERP ST VIRV \R FRP SO Z 1\ | HH.DO WM GFDCDQGLQMIDIRIODY. $ GAMRIIO CRRY\KDAARX@S FDAH
RAUUAXIVVR QLI HIP DMIDD |URP WRHUH GRMG RUGHAUEHGLOWHI RZ D GRNQ) WP HOVFDQEHI RXQGLQ* TP HB\RS V$ QXOCE HERVRY) RP

. IRARHI LMD HOUHQGEHG) HEUDY WHEHRARQHONBG 5 V5 HIAMG\R2 XU/OMGHNV R WP $ R Z KIFK KDVEHHQLP HIGHS00G
UMBAGLO* [P FHBWRS VEXUWHYB HERWRD) RP . [LBGDVR -XCH DQGRXURKHUILOQIVP DCHIURP \WP HVR WP HZ W \KH6( & DG DYDDEGIDN
\WH6( & V, QMIHNAMDAMWE ZZZ \HFJRY RIKWE  LOMHURLF [P HB\RS FRP ) RZ DG BRN.Q) WIIAMP HWFRQBEGHGLOWY BHBDH\SHINRQD DVR WH
MR WYUHBDH 7 KH&RP ST XQGHWENAVQR REQI DIRQWR SXETFD XSADMOQ |RZ DB GRAQ) WIAP HQAZ KHKHUDVDUAKOR QHZ LQRP DIRQ
IXUUHGHYHESP HQVRURKHZ MH H AHBADVP D EHUHTXUGE! 0 DSSTFCEGIVFRXUMAV/ @Y V

&RQERV
* [P H\WWS &RS , QYHIRUS HIDIRQYY

LQHXRUHDNRO A JOP HIRS FRP

$ ERXW CP HBWS

* (PHBWS&RS D)RWH  FRP S KHIGDOWUHGLO* WSHYICH 7H DV VWHZ RS VOLIHWWGHR JOP HUABIGU RSHDM/DSSUR LP DAD
VIRUWORRW  FRXQUHY DQGR | HYWHEHWHBRMRQR QHZ DG SUHRZ GHGYIG-R JCP 1Q FRQIRBY CFFHWRUNYDQG YIGR J TP HW®V LQERK S\ IFDD
DQGAJMIORP DN * [P HWRS DOR R HYI DQVDZ IGHYIUHVR 323 YIQ ALIXUY FRIAMEGY EROGICP H/DQGP RH 7KUIRKIK * OP HEWRS VXQTXH
BX \HDWICHSRIUP  JIP HYFOQWICHIQYIG-R JTP HFRQRBY JOP HY DG CFRHWRUNY Dv'Z HODVFRQMP HUHBRIRQFYI RUFDK RULQ WRUHFUHAW
7KHFRP SIQ. VARQKP HUSURSAWHE RINDORLGFOGHZ Z Z JTP HIRS FRP DG+ P H,QRPHY P DI LGH WHZ RS VODEQ) SUQNQGAIMIDNGR
JIP HSEIFDIRY * HHDOQRP DIRQCERAY [P HBWS &RS FOQEHRAUIGHSDWHERP SI) VAR SRDMZ HEVAM



